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DEED OF TRUST

S Trustee™ ) The beneficiary is
. whichis organized and existing

Borrower owes Lender the principal sum of .02
........ dollars. and Noj.lOC =em= ... Dollurs(U.S.8.:17 7,800.00.......). This debt is evidenced by Borrow er’s note
dated the «ame date as the Security Instrumen: (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payatlecn ... "December 13, 2022 Lo This Security Instrument
secures to Lender: (a) tht repayment of the et evidenced by the Notel with mterest, and all rencwals, extensions and
meodifications: (b) the pav nert of alf other swas, with interésty advanced under paragraph 7 to protect the security of this
Security Instrument: (c) the performance of Borrower's covenaats and agreements under this Security Instrument and the
Note; and (d) the repayment of any future adiances. with interest thercon. made 1o Borrower by Lender pursaant to the
paragraph below (“Future Advences™). FUTURE ADVANCES: Upon sequest 1o Borrower, Lender. at Lender’s option prior
to full reconveyance of the property by Trustee 1) Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon. shal ‘be secured by this Deed of Trustwhen evidenced by promissory notes stating that said notes are
sectred hereby. For this purpose. Borrower revocably granis and conveys to Trustee. mtrust, w ith power of sale. the
following described property Iocated in Klamat County, Oregon:

1ot 1 in Block 1 -f TRACT L182-GREEN KNOLL ESTATES, according to the official
- plat thereof on file in the office of the  County Clerk of Klamath County,
Oregon.

Accodnt No. 3809 022CC 01800 FKey No. 817593

SUNDER OREG(N 1AW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE
BY US AFTER THE L.FFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER
CREDIT EXTENSION!. WHICH ARE NOT FOR PERSONAL FAMILY OR HOUSEHOLD PURPOSES
OR SECURED SOLELV BY THE BORRCWER'S RESIDENCE MUST BE IN WRITING, EXPRESS
CONSIDERATION AR} BE SIGNED BY US 10 BE ENFORCEABLE."

iStreeti {Ciy]
Oregon ...l 97301 . . .........0 (“Property Address");

{7y Ceeal

TOGETHER WitH o'l the improverents now of hereafter erected on the property, and all casements, rights,
appurtesances, rents, ravalnes, mineral. o1l and gas rights and profits, water nights and stock and all fixtures now or
trereafter a part of the property. All replacerrents and additions shatl also be covered by this Security Instrument. All of the
{oregoing is referred to1n this Security Instrument asthe "Property.”

BORROWER COENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Properiy anid that the Property is unencumbered. except for encumbrinces of record. Borrower warrants
and will defend getierally the title to the Preperty against all claims and demands. subject te any encumbrances of record.

THIS SECURITY INSTRUMENT corbines uniform covenants for national use and non-uniform covenants with
timited variations by ju isdiction to constitute 2 uniform security instrument covering real property.

OREGON—Single Fariiy—FNMA/FHIMC UNIFORM INSTRUMENT FORM #2720 4.89
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UNIFORM COVENANTS.  Betrower and Lender cavenant and agree as follows:

1. Pavment of Principal ani Interest; Prepayrnt and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the dubt evidenced by the Noteand any prepayment and late charges due'under the Note.

2. Funds for Taxes and Insirance,  Subject to applicable law or to 2 written waiver by Lender, Borrower shall pay
io Lender on the day monthly payn:ents are due under the Nete, until the Note is paid in full. a sum ("Funds™) equal to
one-twelfth of: (a) vearly taxes ani assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents cw the Property, if any; (c) vearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if ary. These items are called “escrow iiems.” Lender may estimate the Funds dug on the
basis of current data and reasonable 2stimates of future escrow items. )

The Funds shall be held in a1, institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lencer is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest onhe Funds and appiizable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that - nterst shall be paut on the Funds. Unless an agreement 1s made or applicable law
fequires inferest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without chiv ge, 2n annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds 1eld by Lender, together with the future monthly payments of Funds pavable prior to
the due dates of the escrow items, s 1all exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lendir is not sufficient to nay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the dificiency in one or moere payments as required by Lender. ’

Upon payment in full of all surn secured by this Security Instrument. Lender shali promptly refund to Borrower
any Funds held by Lender. If unde paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held By Lender at the time of
application as a credit against the 1. ms secured by this Szcurity Instrument.

3. Application of Payments. Unless applicabile law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firs1, 1o late charges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable un ler paragraph 2; fourth, to interest due: and last; 1o principal due.

4. Charges; Liens. Borrcwer shall pay all tases, assessments, charges. fines and impositions attributable to the
Property which may attain priorty over this Security Instrument, and.1gasehold payments arground rents, if any.
Barrower shall pay these obligationis in the manner provided in paragraph 2, or if not paid i that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I¥'Berrower makes these payments directly, Borrower shall promptly furpish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writirig o the payment of the cbligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agains: enforcement of the lienin. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the hulder of the ien an
agreement satisfactory to Lender subcrdinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien whick may attain priority over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sét forth above within 10 days
of the giving of notice. -

5. Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured against loss by fire, hazard: incinded within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This infurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the irsurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rerewals shall be uceptable to Lender and shall ifclude 4 standard mortgage clause.
Lender shall have the right (o heli the policies and renéwals. If Lender requires, Borrgwer shall promptly give to Lender
all receipts of paid premiums and renewal notices. Intheevent of toss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may it ake proof of loss if not made promiptly by Borrawer. ~

Unless Lender and Borrow er ctherwise dgree it writing, insurance proceeds shall be applied o restoration or repatr
of the Property damaged, if the nstoration or repair is economically feasible and Lender’s sccurity is not lessened. If the
restoration or repair is not econd nicaily feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons tie Property or does not answer within 30 days a aotice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the niatice is given.

Uniess Lender and Borrovier o:herwisé agree s writing. any application of proceeds to principal shall not extend or
postpone ihe due date of the mon hiy payments referred to in paragraphs 1 and 2 or chenge the amount of the payments. If
under paragraph 19 the Property is zcquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to: he acquisition.

6. Preservation and Mai itenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially

- ‘change the Property. allow the *ropurty 10 8 seriveate or eoramit waste. If this Security Instrument is vn a leaschold,
Horrower shall comply with the provisions of the leave, and  Bosrower acquires fee title to the Property, the feaschold and
‘fee uile shall not merze unless Leader agrees fo the murger in writing,
7. Protection of Lendet’s Rights in the Propertys Mortgape Insurance. If Borrower fails vo perform the
covenants and agreetments contained i this Security Instrument, or there is a legal proceeding that may sipmficanty affect
“Lender's rights in the Property (such as a proceediig in bankrupicy. probate. for condemnation or 10 enforce faws or
regulations), then Lender may dc and pay for whaterer is necessary to protect the vadue of the Property and Lender's nghts
in the Property. Lender's actiors muy include payieg any sums secured by a len which has priority over this Security
Instrument, appearing in court, nay g reasonable atnorneys’ fees and entering on the Propersy to make repars. Altheugh
Lender may take action under t5 5 paragraph 7, Lendur does not have todo so. o

Any amounts disbursed ty Leader undet thisparagraph 7 shall become additional debt of Borrower sec ured by this
Security Instrument. Uniess Botrower and Lender sgree 1o other terms of payment, these amounts shall bearinterest from
the date of disbursement at thi Muare rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgags insurance as a cordition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums tequired to maintain the insurance in effect until such time as the requirement for the
insiirance terminates in accordance with Borrower's and Lender's written agreement oF applicable law. ’

8. Iaspection. Lender or its azent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinte of ar prior to an iaspection specifying reasonable cause for the inspection.

9. (ondemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for cenveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds <hall.be applied to the sums secured by this Secunty
Instrument, whether or not then cue, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otha wise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the follow:rg fraction: {a) the total amount of the sums secured immediately
before the faking, divided by (b) \Fe fzir market value of the Property immediately before the takmg. Amy balance shall be
paid to Borrower.

If the Property- is abandon 2d by Borrower, or if, after notice by Lender to Borrower that the condemuor offers to
make an-award or settle a claim for demages; Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is anthorized to coliect and apply the proceeds. at its option, either to restaration or repair of the Property of
to the sums secured by this Securi'y Instrument, whetber or not then due. .

Unless Lender and Borroveer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mon hly payments teferred to in paragraphs 1 and 2 of change the amount of such payments.

10. Borrower Not Relessed; Forbearance Ry Lender Not a Waiver. Extension Of the time for paymeat or
modification of amortization of the ~ums secured by this Security Instrument granted by Lenderiorany SuCCEssor in
interest of Borrower shall not op:rate to release the liability of the original Borrower or Borrower’s successars in interest.
Lender shall not be required to commence proceedings against any Successor infinterest or sefuse to extend time for
payment or otherwise modify amortization of the surss secured by this Security instrument by reason of any demand made
by the original Borrower of Borrywer's successors in interest. Any forbearance by Lender inexercising any right or remedy
<hali not be a waiver of or prechule {he exercise of any rightor remedy.

i1, Successors and Assigns Jound; Jaint and Several Liahility; Co-signers. The cavenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not executs the Note: (a) i8 cowsigning this Sccurity Instrument only 1o morigapd. grant and convey
that Borrower's interest in the Froperty under the terms of this Security Instrument; (b) is not personally obhigated to pay
the sums secured by this Securty Instrument; and e} agrees that Lender and any other Borrower may agree 10 extend.
modify, forbear or inake any at commadations with regard ta the terms of this Security Instrument OF the Note without
that Borrower's consent. )

12. Loan Charges. I theloan secured by 1his Security Instrument is subject 10 a law which scis maximum loan
charges, and that faw is finaily interpreted 50 that the interest or other loan charges collected or 1 he coltected in
connection with the loan excexd the permitted Liaits, then: (a) any such loan charge Jhall be feduced by the amount
necessary to reduce the charge to the permitted lirit: and {b) any sums already collected from Borsower which exceeded
permitted limits will be refunced o Borrower. Lender may choose 10 make this réfund by reducing the principal owed
under the Note or by making 4 direct payment to Borrower. 1f a refund reduces principal. the reduction will be treated s a
partial prepayment without an 7 prepayment charge under the Note.

13. Legislation Affeciing iender's Rights. 1T enactment of cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable qeconding toits terms, Lenderatits option,
may require immediate payment in full of all sums secured by this Security fnstrument and may invohe any remedies
permitted by paragraph 19, 17 Lencer exercises this optian, Lender shall take the steps specificd m the second paragraph of
paragraph 17. }

14. Notices. Any ncliceto Borrower pravided for in this Security Instrument shall be given by delivering itar by
mailing it by first class mai} unless applicable law requires use of ancther method. The notice <hall be directed to the
Property Address Or any ot address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender’s adiress stated herein of any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Tastrument shall be dvemed 1o have been given to Borrower of Lender when given as provided
in this paragraph. '

15. Governing Law: Severability, Thie Security Instrument chall be governed by federat law and the law of the
jurisdiction-in which the Preperty is located. In {he event that any provision or clause of this Security Instrument of the
Note conflicts with applicab'e lav, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be sever ible:

16. Borrower's Cop, Dorrower shall B2 given one conformed copy of the Note and of this Sceurity fnstrument.

~. . 17. Transfer of the Property or & Benafcial Interest in Borrower. If all or any part of the Property or any
inferest in it is sold or transforred (or if a beneficizl interest in Borrower is sold or ransferred and Borrower is not i natural
person} without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all sums
secured by this Security Dy trument. However. this aption shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of 1his Security Instrument.

If Lender exercises { s option, Lender shall give Borrower notice of acceleration. The notice Jhalt provide a period
of a0t less than 30 days from the Jate the notice is dehvered or mailed within which Borrower must pay all sums secured by
this Security Instrument. H Borzower fails to pv those sums priot o the expiration of this perod, Lender may mvoke ant
remedies permitied by this Hecus ity Tustrumeni » ithout further notice of demand on Barroset

18. Borrower's Riglit to Reinstate. If Borrower mects certain conditons, Borrower shail hise the right to have
enforcement of this Security Irsirument discontinued at any time prior to the earher of {ay S daysior s # other pertod as
applicable law may specify for s einstatement) before sale of the Property pursuant 1o any pod or of sale contained m this
Security Inntrument; of (hrenty of a judgme:t: enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sume- which then would be due under ths Security Instrument and the Note had no acceleration
occurred; th) cures any Joefaul of any other covenants or apreements: (¢} pays all expenses inctred in enforeing this
Security Instrument. incliding, but not timitsd to, reasonable attorneys” fees; and {d) tuhes such action as Lender may
reasonably reguire (o aswure that the len of this Security instrument. Lender's rights the Property and Borrower's
obfigation to pay the swns secured by this Security Instrument shall continue unchanged. Upon reinstaternent by

Borrower; this Security Instrisment and the ohligations secured hereby shall remain fully effective assf no acceleration had
occurred. However, this right 1o reinstate shatl not apply inthecase of acceleration under paragraphs 13 or 17
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NON UNIFORM CONVENANTS, Borrower and Lender further covenant and agree as follows;

19. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration folowing Borrower's breach of
any cavenant or agreement in this Sceurity Instrumernt (butnot prior to acceleration under paragraphs 13 and 17 unless applicable
law provides otherwise). The totice shall specify: () the default; (b) the action required to cure the default: 1) a date, not less
than 30days from1he date the notice is givento Bomrawer. by which the default must be cured: and (d) that failure to cure the defuult
on or before the date specified in th: notice may resalt in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice sk il further inform Bomrower of the right 1o reinstate after acceleration and the right to bring a court
action to assert the non-existen e of 1 default or any other defense of Borrower to acceleration and sale. If the default is not cured
on or before the dute specified in C1e notice., Lender at its option may require immediate pavment in full of 4l sums secured by
this Security Instrument without further demand and ay invoke the power of sile and any other remedies permitied by upplicable
Taw. Lender shall be entitled 19 colleet all expenses incurted in purcuing the remedies provided i his paragraph 19, including.
but not limited 16, reasonable ettorneys’ fees and costs of title evidence,

I Lender invokes the power of sale. Lender shall execute or e Trustee 1o exeeute a written natice of the oceurrence
of an event of default and of Le yder's election 1o cause the Property to be sold and shall cause such notice to berecorded in cach
county in which any part of th» Prepenty is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law. Trustee.
witheiit demand on Borrower. : hall <ell the Property at public auction fo the highest hidder at the time and place, and under the
terms designated in the notice < { sale in one or more. parcels and in any order Trustee determines. Trusice My postpone sale of
all or any parcel of the propert?” by public announcement at the time and place of any previously scheduled sale, Lender or its
designee may purchase the Pro ¥erty at any sale

Trustee shall deliverto t1e purchaser Trustec's deed conveying the Property without any coveiiant or warranty, expressed
orimplied. The recitals in the Trastee s deed shall be prima facie evidence of the truth of the staterncnts mude therein. Trustee shall
apply the proceeds of the sale in14¢ follow ingorder: (aitoall expenses of the sale. ncluding. butnot timited 10, reasonable Trustee's
and attomeys” fees: (b) to all sums sccured by this Security Instrument; and (¢) any excess to the person or persons legally entitled
o,

0. Lender in Possessien. Upon acceleration under paragraph 19 or ahandonment of thie Propertye Lender (in person. by
agentor by judictally appointed eceiveri shall be entitled 10 enter upon. take possession of and manage the Property and to collect
the rent~ of the Property including those past due. Ay rents collectad by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and cebitction of rents, including, but nétdimited 10! receiver's fees, premiums on
receiver's bonds and reasonablé mror neys’ fees, and 1hen 1o the sums secured by this Security Instrument.

21. Reconveyance. Upon payment of all sinns sccured by this Sceunity lustrument. Lender Shal request Trustee 1o
reconvey the Property and sha b surrender this Security Instrument and il notes evideneing debt secured by this Security
Instrument 16 Trustee. Trustee shall reconvey the Property withowt wamaniy to the person or persons legally entitled 1o it for a
fee of not less than $3.00. Such persen or persons shill pay any recordation costs.

22. Substitute Trustee: Lender may from time to time refiove Trustee and appoint a successor trustee to any Trastee
appointed hereunder. Without ¢ mvayance of the Property. the successor trustee shall succeed 1o all the title. power and duties
conferred upon Trustee herein 41d by applicable faw:

23, Use of Property, Th: Prepenty is not curtently used for agricultural. imber or grazing purposes.

24. Attorneys' Fees. Aciised inthis Security irstrument and in the Note, “attorney " fees " shall inclitde any attorneys' fees,
awarded by an appellate cournt.

25. Riders to this Secur ty Instrument. If one or more riders are executed by Borrower and recorded topether with this
Security Instrument. the covenar ts and agreements of vach such rider shall be incorporated into and Shall smendand supplement
the covenants and sgreements «f this Sec urity Institment as if the rider(s) were a part of this Security Instrument. |Check
Applicable Box(es)]

0 Adjustable Rate Ridor 3 Condominium Rider g Family Rider
0 :Grudunu-d Payment Rider &3 Franned Unit Developfient Rider
03 Othen(s) fspecity]

BY SIGNING BELOW. 3orrower accepts and agrees to the terms and Covenants contained in this Security Instrument
and'in any rider(s) executed by E orrawer and recordod with it.

.j- 3 (Scal)
Bill Putnam ) - Borrower
{

ri Putnam . we
{Space Bricw This Line For Acknowtedgment] Borrower

STATE OF OREGON

S5S:

R T

COUNTY OF ........KLAMATH

The foregoing instrument was ackn wiedged before me His JU]-Y)}

) ‘I}i.l_l;,b?_}u.t::nfa}n and MYari Putnam, Husband and_“?‘l‘;‘f'g ‘‘‘‘‘‘
N »,v" sonisy achoosledpings
L LOARY %
My Commission expites: y/ AT 3

: 8

B (Seah) |
Notary Pubhe

al Savings & Loan Assn.




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of - Mountain Title co the 17th day
of July A.D, 1982 at__ 3:23  oclock P M., and duly recorded in Vol. ..__MI2
of .. Mortgages on Page 15921
Evelyn Biehn' . County Cleri
FEE  $30.00 By _‘a
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