FORM Ne. tl\-:-lP:gon Teust Coed Serims—TRU T GEED. v COPYRICHT 1992

. R - - ) {

£ - ‘10 TRUST DEED vot A O Fe) 1594‘ o

37740 e 39970 MK n9 2 Pagedod<?
THIS TRUST DEED, r ade this 22 ... dayof June ) between

_ROBERT. M.. ERIENBERGER. 2nd,.BBRY..JAKB..IRIEEBEREVKB.JMSQ&RG 4. wife

.., as Grantor,

- MOUNTAIN..TILE. COMBANY. OF _ KLAMATH TOUNTY..
_TRENDWEST, _inC..,.AN ORIGON COREORATIGN

WITNESSETH:
Grantor irrevocably grants, hargains, sells and conveys to {rustee in trust, with power of sale, the property in
.. Ceunty, Oregon, described as:

The R1/2 of Lot 8, Bleck 7 of ALTAMONT ACRES, according.to the official
plat thereof on file in the office of the County Clerk of Klamath County,
Otregon. i

together with all and aingular the jenements, hersditamenis and appurtenances and all other rights thereunto belonging or in anywise now
or herealter appertaining, and the rents, issues and profite thereof and &ll fixtures now or herealter attached ro or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

of . . **TWENTY.THRE} TEOUSAND TWO HUNDRED FIFTY = AND NO / 1@@ths™*""%

PRV PR . § Dolinrs, with interest thereon according to the ferms uf a promissory
note of aven date herswith, pavahe tv beneficiary or order and made by grantor, the final payment of principal and interest Bermol, i

not soonsr paid, to be due and payable . per'--temsr—clf‘--net:e'- ,19

The date of maturity of tha debt secured by this instrurnent is the date, stated above, on which the tinal installment of the note
hecomes due and payable. In the :ivert the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveayed, assigned or aliénaied by the grantor without first having obtained the wririen consent or approval of the heneficiary, then,
at the beneficiary’s option, all sbiiyatiors secured by this instrument, icrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payable.

To protect the security of 15's trust deed, grantor ajrees:

1. To protect, preserve am! mainfain the proper:y in good concdition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or permit any waste o the property.

. 2. To complete or restore promprly and in good ard habitable condifion any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all casis incurred therefor. )

3. To comply with all laws, ordinances, regulayiont, covenants, conditions and restrictions allecting the property; if the beneliciary
so requests. fo join in executing ruch financing statemen’s pursiant to the Uniform Commercial Code as the beneficiary may require and
to pay for tiling same in the prop:r pudlic office or ofiizes, &5 well as the cost of all lien searches made by filing officers or searching
agenciés as may be deemed desiralle by the beneticiary. -

4. To provide and contiminsly maintain insurance on the buildings now or heresiter erected on the property against loss or .
damage by fire and such other hatards as the beneficiory may from time to fime require, in an amount not less than ful i rahle
written in companies acceptable ¢y ths Beneficiary, with loss payable zo the latter; aif policies of insurance shall he L.’si'vert'} to }}xﬂene— s
ficiary as soon as insured; if the ¢rantor shall 1ail for anv reasen to procure any such insurance nnd to deliver the policies fo the beneficiary
af least filteen days prior to the stpiraiion of any policy of insurance aow or hereafter placed on the buildings, the heneliciary may pro-
cure the same at grantor’s expensé. The amount collecta! ynder any fire or other -insurance policy may be applied by beneliciary upon
any indebtedness secured hereby & id int such order as beasficiary may determine, or at option of Beneficiary the entire amount so collected,
or any part thereof, may be releassd 1o grantor. Such =pplication or release shall not cure or waive any default or notice of default here-
under or invalidste any act done pursazat to such notice.

5. To keep tha property irse irom construction iiens and fo pay all texes, mssossmenis and orher charges that may he levied or
assessed «pon or afainst the progerty hefore any part of such taxes, assessmenis and other charges becaorne past due or delinquent and
promptly deliver receipts therelor to Beneficiary: shou't the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by irartor, either by direct payment or by providing beneficiary with funds with which to make such pay-
mwent, beneliciary may, at ils opiien, make psyment thereof, and the amount so paid, with inferest af the rate set {orth in the nate
secured hereby, together with tha obligations described ‘n paragraphs § and 7 of this trust deed, shall be added to and become a part of
the debt secured by this frust dect!, without saiver of £ny rights arising from breach of any of she covenants hereot and for such payments,
with inferest as aforesaid, the property fhereinbefore dascribed, as well as the grantor, shall be bound fo the same extent that they aré .
bound for the payment ol the obligation herein describsd, and all such payments shall be immediately due and payable without notice,
and $he nonpayment theréof shall af the option of the hereficiary, render all sums secured by this trust deed immediately due nnd pay-
able and constitute a breach of 1}is trust deed.

8, To pay all costs, fees ard exyenses of this trust including the cost of fitle search as well as the other costs and expenses of the
trustee incurred in connection wih or in enforcing this obligation sod trustee’s and attorney’s fees actually incurred.

7. To appear ih-and defert! any action of procesding purporting fo alfect the security rights or powers of beneficiary or frusiee;
and in any suif, action or prececcing it which the bereficiary or trustes may sppear, including any suit for the toreciosure of this deed,
to pay afl costs and sxpenses, inc uding evidence of title end the beneficiary's or trustee's attorney's fees; the amount of attorney's fees
mentioned in this peragraph 7 in all cases shail be fix= By the trial court snd in the event of an appeal from any judgment or decree of
the trial court, grantor further a§ ees 1o gay such sum s the eppeliate court shall adjudge reasonable as the beneticincy's ar trustee’s at-
torney’s fees on such appeal. :

It is mutually agreed that: :

8. In the event that any jorticn or all of the property shall be taken uider the right of eminent domain or condemmnation, bene-
ficiary shall have the right, if it so slects, to require that gl or any portion of the monies pavable as compansation lor such taking,

- NOTE: The Trust Deed Act provides: that the trustee hereunder must ba either an atforney, whe is an gclive mamber of the Oregon State Bar, a bank,
" trust company of savings and loon a socixtion outhorized to éo business under the lews of Oregon or the United States, a title insuronce company avtho-
dried to insure title Yo rec] preperty »f Hhic state, its wubsidia-ies, affiliafes, ogents or branches, the United States or any agency thereof, or an escrow
cgent licensed under ORS 696.505 t. 695.585.
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which are in excess of the amount req iired to pay all reasonable costs, expenses and attorney’s fees necesserily paid or incurred by grantor
in such proceedings, shall. bs paid to .seneficiary and appliad by it first upon any reasorable costs and expenses and attorney’s fees, both
in the trial and appellats courts, necesearily paid or incurred L.y beneficiary in such proceedings, and the balance applied upon the indebted-
ness sscured horeby; and grantor agiees, at its own expenis, fo take such actions and execute such instruments as shall be necessary
in obtaining such compensation, promoatly upon beneliciary's request.

9. At any time and from time fo time upon written request of heneliciary, payment of its fees and presentation of this deed and
the note for endorsement (in case of 11!l reconveyances, for .;ancellation), without alfecting the liabilitv of any person for the payment of
the indebtedness, trustes may (&) cor sent fo the making cf any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) joitt in any subordination or other agreement alfecting this deed or the lien or charge thereof; (d)
reconvey, without wasranty, all or anypart of the property. The grantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitsls therein of any metters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
lees for any of the services mentioned in $7is paragraph sha'l be not less than $5.

10. Upon any default by grantoy hereunder, beneficiary may at anyv time without notice, either in person, by agent or by a receiver
to be appointed by a court, and withot regard to the adeqguacy of any security for the indebtedness hereby secured. enter upon and take
possession of the property or any pari thersof, in its own neme sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in si'ch order as beneficiary may determine.

11. The entering upon and takirg possession of the property, the collection of such rents, issues and protits, or the proceeds of tire
and other insurance policies or compensation or awards for any taking or damage of the property, and the application or release thersof as
aforesaid, shall not cure or waive any default or notice of defauit hereunder or invalidate any act done pursuant to such notice.

12. Upcndetfault by grantor in pasmen! of any indebtednrss secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to si'ch payment andfor performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event th: beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclase this frust deed bv adverfisement and sals, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficia'y raay have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and causs to be recorded a wriiten notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the frustes shall tix the time and place of sale, give notice fhrreo! as then required by law and proceed
to foraclose this trust deed in the mearner rrovided in ORS 26.735 to B6.795.

13. After the trustee has cominsnced {oreclosure by aidvertisement and sale, and at any time prior to 5 days before the date the
trustee condiscts the sale, the grantor or any other person sn privileged by ORS 86.753, may cure the default or defaults. 1f the default
consists of a failure to pay, when due, sums secured by tha trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such poriion as would not thea be due had no default occurred. Any other delault that is capable of being
cured may be cured by tendering the per!crmance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delaults, the person elfectis g the cure shall pav to the beneficiary all costs and expenses actually incurred in enlorcing
the obligation of the trust deed togetier with trustee’s and attorney’s fees not exceeding the amounts provided by law,

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale 6r the time to which
the sale may be postponed as provide I by law. The frustée may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to thi highest bidder for cesh, payable at the time of sale. Trustee shall déliver to the purchaser its deed
in form as required by law conveying the property so sold. but without any covenant or warranty, express or implied, The recitals in the
deed of any matters of fact shall ba conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale.

15. When frustee sells pursuant fo the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
penses of sale, including the compen aticr: of the trustee and a reasonable chargfe by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subscquent fo the interest of the trustee in the trust deed as their interests may
appear in the order of their priority tnd (4) the surplus, if any, fo the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time to 1iine appoint a sutcessor or successors fo any frustee named herein or fo any successor trustee
appointed hereunder. Upon such appsintment, and without conveyance tc the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon an:s frustee herein nameé or appointed hereunder. Each such appointment and substitution shall be
msde by written instrurrent executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, sha!l be conclusive proof of proper appointment of the successor trustee.

17, Trustee accepis this trust 4 hen this deed, duly esecuted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party iere:c of pending sale under any other deed of frust or of any action or proceeding in which grantor,
Dersficiary or trustee shall be a party’ unless such action or proceeding is brought by frustee.

The grantor covensnts and agrees to and with the bencliciary and the beneliciary's successor in interest that the grantor is lawfully
seized in fee simple of the real propesty and has a valid, une ncumbered title thereto

and that the grantor will warrant and forever defend the same against all persons whomsocever.

The grantor warrants that the proceeds of the loan rspresented by the above described nete and this trust deed are:

(a)* primarily for grantor's peiSonai, famuly or hous-fold purposes {see Important Notice below),

{b) for an organiration, or {&-en i grantor is a nasucal person) are for business or commercial purposes.

This deed applies to, imires to the enelit of and birds all parties hereto, their heirs, Iedatees, devisees, administrators, executors,
personal representatives, successors ar d assigns. The term Mweneficiary shall mean the holder and owner, including pledgee. of the confrace
secured hereby, whether or not narmi’ as & beneliciary hersin.

In construing this mortgage, it is uncerstond that the mortgagor or morigagee may be more than one person; thar if the context so
requires, the singular shall be taken ro mern and include the plural, and that generally ali grammatical chenges shall be made, nssumed and
implied to make the provisions herea‘ apk'y equally to corporations and to individunls,

IN WITNESS WHEREQPF, the grantor has executed this instriument the day and }ear first above written.

* (MPORTAMHY NOTICE: Delete, by lining eat, whithever wamanty (o} or {b] is
nct applicoble; if warranty la) is applicel ls und the beneficiary is a craditor ROBERT W P‘-E E! GEP'\

as such word is defined in the Truth-ins ending Act and Regulct on Z, the

buneficiary MUST comply with the Act aad Peguiation by moking reguired ! ED
discloturss; for this purpose gse Stevens-lless Formy No. 1319, or equivalent FFIEDBEFGE

1 compliance with the Act iz not required dimlgg_ i!ﬁ;"neﬂ :;
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.

" Filed for record at-request of ___. Mourtain Title Co. the 17th  day
of July AD.19_ 92 a_ 3:40 oclock £ M., and duly recorded in Vol. _.. . M%2
of . Mortgages on Page 15927 .

Evelyn Biehn - County Clerk
Feg $15.00 By L0 ielicor. PN tiiin ot e




