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THIS TRUST DEED, made : his. . day of July 1992 between

NTER, HUSBAND AND WIFE

as Grantor,
., as Trustee, and

JERRY STONZ AND SHIRLEY ¥

u.a.d. DECMER}]. s 1989 - : - ) as Beneficiary.

: WIINESSETH:

o Grantor irrevocably grants, Largzins, sells and tonveys to trustee in frust, with power of sale, the property in
- KLAMATH . County, Oregon, described as:
REYSWE, SEINW! and Lots 2 ard 3 of Sectioo 30, Township 32 South, Range 12 East of the
Willamette Meridian. ALSO & portion of the SWINE} of Section 30, Township 39 South, Range
12 East of the Willamette Meridian, described as follows: A parcel of land lying West of
a line drawn from the Northirest corner of the SWiNE} of said Sectiom 30, Township 39 South,
Range 12 East of the Willamotte Meridian ¢iagonally across said forty until said line
reaches the Southeast corne: of said SWINE} of said Sectiom 30.
SAVINGS AND EXCEPTING from vhe above described parcels that portion which lies
Northerly and Easterly of Toare Road. :

together with gll and singuiar the tenems.its, hereditaments and appurtenances and ell other rights thereunto belonging or in anywise now
ur hereafter appsriaining, and the rents, ;ssues and profite thereof and all fixtures now or hereafter attached to or used in connection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . ONE HUNDRED THIRTY FIVE TECUSAND AND NO/ 100* kkkhhdhdiohkkdkkhkhkFhbabhhkdkihs dkxkhhdhk

*** ******* * ***** ‘********** ($135,000-00) "" k***Doh’ars, with interest thereon according to the terms ol a promissory
1ote of even date herewith, payable to ireneliciary or order erd made by grantor, the final payment of principal and interest hereof, if
110 sooner paid, to be due and payable . Ay 17, 2012

The dare of maturity of the debi wecurcd by this instrurment is the deate, stated above, on which the final instellment of the note
Becomes due and payable. In the event the within described property, or any part thereof, or any interest theréin is sold, agreed to be
sold, conveyed, assigned or alienated by : he grantor without first having obtained the written consent or approval of the beneficiary, then,
at tha beneficiary’s option, all obligation: secured by this inst:i ment, itrespective of the maturity dates expressed therein, or herein, shall
hecome immediately due and payable. - :

To protect the security of this tnnt deed, grantor agrees:

1. To protect, preserve and mainein the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not to commit or pa.mit any waste of the property.

2. To complete or restore prompty and in good and helbitable condition eny building or improvement which may be constructed,
damsged or destroyed thereon, and pay ‘yhea due all costs incvrred therefor.

- 3. To comply with ail laws, ordirumces. regulations, covenants, conditions and restrictions affecting the property; if the beneliciary
50 requests, fo foin in executing such i1 ancirg statements pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper pullic aifice or offices, s well as the cost of all lien searches made by filing officers or searching
2gencies as may be deemed desirable by the beneficiary.

4. To provide and continuously mainiain insurance ot the buildings now or hereafter erected on the property, ai {nst loss or
damnage by fire and such other harzards 23 the beneficiary may fromn time to time require, in an amount not less than § fu vatiue,

written in companies acceptable to the Seneiiciary, with loss oayable to the latter; all policies of insurance shall be delivered to the bene-
Hiciary as soon as insured; il the grantor shail fail for any reasaa to procure any such insurance and to deliver the palicies to the beneficiary
at least fifteen days prior to the eipirstion of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same at grantor's expense. Tha amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in 1uch order as beneficiaiy may determine, or at option of beneliciary the entire amount so collected,
or any part thereof, may be released fo granior. Such application or release shall not cure or waive any delault or notice of default here-
under or invelidate any act done pursuznt ta such notice.

5, To keep the property iree ficm construction liens end fo pay all taxes, assessments and other charges that may be levied or
assessed upon or_against the property lefore any part of such taxes, assessments and other charges become past dus or delinquent and
promptly deliver receipts therefor to beneficiary; should the yjrantor fail ¢o make payment of any taxes, assessments, insurance premiums,
Jiens or other charges payable by grantct, éither by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneticiary may, at its option, riake payment therecf and the amount so paid, with inferest at the rate set forth in the nofe
secured hereby, together with the oblig.itions described in paragraphs 6 and 7 of this trust deed, shail be added to and become a part of
the debt secured by this frust deed, witl out vaiver of any risktsarising fro: breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore describad, as well as the grantor, shall be bound to the same exfent that they are
bound for the payment of the obligatitn herein described, erid all such payments shall be immediately due and payable without notice,
and the nonpavment thereof shall, at 1le oprion of the beneiiziary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed. )

6. Ta pay all costs, fees and expinses of this trust inclading the cost of title search as well as the other costs and expenses of the

trustes incurred in connection with of in enforcing this obl gstion end trustee’s and attorney's fees actually incurred.

7. To appear ih and defend any action or proceeding rurporting to| atfect the security rights or powers of benelficiary or trustee;
and in any suit, action or proceeding it -wkich the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidsnce of title and “he beneficiary's or trimtee’s attorney's fees; the amount of attorney’s lees
mentioned in this paragraph 7 in ail cases shall be fixed by the trial court and in ihe event of an appeal from any judgment or decree of
the trial court, grantor further agrees hv pav such sum as the appellate court shall adjudge ressonable as the benelficiary's of trustee's at-
torney's fees on such appeal. B

It is nrstually 2greed that:

" 8. In the eveni that any portivt or &ll of the propetty shall be taken under the right of eminent domnin or condemnation, bene-
ficiary shall have the right, if it so ekicts, 10 require that a1 or any portion of the monies pryable as cempensation for such taking,

“NOYE: The Trust Deed Act provides that it e tructes hereunder must be sither an ciomey, who is an octive member of the Oregan State Bor, @ bank,
trust pany of savings ond loon ioF o ovthorized to do busitess under the laws of Oregon or the United Stertes, o ditle insurones company outho-
rized to insura title to real property of this sfots, its subsidiaries, s filiotes, ogents ar branches, the United Stotes or any cgency thereof, or an escrow
ogent licensed under ORS $95.505 o 696,185, :
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which are in excess-of the amoant requited to pev all ¢ Ble costs, exp and atforney’s fees necessarily paid or incurred by grantor
Iy wch proceedings, shail be paid to benekviary &nd applied by 't first upon &ny ressonabls costs and expenses and attorney’s fees, both
ini she trial and gppellate courte; necessarily aic o incurred by bereficiary in such proceedings, end the balance applied upon the indebted-
i mess secared hershy; and grantor agrees, it its own expense, to tzke such actions and execute such instruments &s shall be necessary
i1 in obtaining suck comy fon, promptly 1 por: heneliciary’s reqtest.

;. 9, At any time and fror: time to tinw upon written request of beneficiary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full rawnvevances, for cance’lation), wirhout affecting the lisbility of any person for the payment of
the indeltediess, trustee may (a) consent ‘o thr making of any map or plat of the property; {b) join in granting any easament or creat-
ing any restriction thereon; (c) join in sty sudordination or cther agreement afiecting this deed or the lien or charge thereof; (d)
recanvey, without warranty, all or any pait of tie property. The drantee in any reconveyance may be described as the “person or persons
fegally entitled thereto,” and the recitals 1l ereir: of any matters or lacts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the services mentioned in tis reragraph shall be not less than 85,

10. Upon any defzuit by gdrantor hereunder; bereficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed By a court, and without rajard ro the adequscy of any security for the indebtedness hereby secured, enter upon and take
porsession of the property or any part ther2of, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and applv tha same, less sxosts and expenses of operation and collection, including reasonable attorney’s fees upon any
incebtedness secured hereby, and in such o der bereficiary may determine,

11, The entering upon and taking po ses: of the propertv, the collection of such rents, issues and proiits, or the proceeds of fire
and other insurance policies or compensaticn or awards for any rsking or damage of the property, and the application or release thereof as
afvresaid, shall not cure or waive any defauilt ¢r notice of defau’t hereunder or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in paymen'of ary indabtedness sezured hereby or in grantor's perfarmance of any agreement hereunder, time
being of the essence with respact to such payment and/or perforrance, the beneficiary may declare all sums secured hereby immediately
du= and payable. In such an event the bensficiery may elect to proceed to foreclose this trust deed in equity ns a mortgage or direct the
trustee to foreclose this trust deed by advertiscrment and sale, or may direct the trustes fo pursue any other right or remedy, either at
faw or in equity, which the bsneficiary nxy kave. In the event the benselicinry elecis to foreclose by advertisement and sale, the bene-
ficiary or the trusteé shall execute and caus’ to b» recorded a writ'en notice of default and election to sell the property to satisiy the obliga-
tion secured hereby whereupon the trustes shal fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this frust deed in the manner ptroviced in ORS 86.735 10 86.795.

13. After the trusfee has commencet foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or a1y cther pérson so privileged by ORS 86.753, may cure the default or defaults, Ii the default
consists of a failure to pay, when due, suns secured by the trust deed, the default may be cured by paying the entire amount due at the
titne of the cure other than such portion &3 would not then be tue had no defeult occurred. Any other default that is capable of being
cured may be cured By tendering the peritrmerce required unda- the cbligation or trust deed. In any case, in addition fo curing the de-
fault or defaults, the person eifecting ths curs shell pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and sttorney’s fees not exceeding the amounts provided by law.

14, Otherwire, the sale chall be held on the dare and at the fime ard place designated in the notice of sale or the time to whichk -

the sale may be postponed as provided by law. The trustee may sell the pruperty either in one parcel or in separate parcels and shall sell
tha parcel or parcels at auction to the higlest Didder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law cenveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
desd of any matiers of fact shall be corc'usive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and bensiiciary, may nurchase at the sa’e.

15. When frustes sells pursuant to fiae powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaticr- of rhe trnistee and a reasonable charge by trustee’s attarney, (2) to the obligation secured by
tha trust deed. {3) to all persons having recorded liens subsequerf to ths interest of the trustee in the trust deed as their interests may
arpear in the order of their priority and (#) the surplus, it any, to the grantor or to any successor in interest entitied to such surplus.

16. Beneficiary may from time to tine appoint a successor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointient, and without cormeyance {o the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any tnt tee Ferein named or tppointed hereander. Each such appointment and substitution shall be
made by written instrument executed by Leneficiary, which, whea recorded in the mortgage records of the county or counties in which the

i property is situated, shall be conclusive proof cf proper appointrent of the successor trustee.

17. Trustee accepts this trust when his ceed, duly executed and acknowledged, is made a public record as provided by iaw. Trustee
i is net obligated to notify any party herefc: of rending sale under any other deed of trust or of any action or proceeding in whicl grantor,
| beneficiary or trustee shall be a party unhss such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneliciary and the bereficigry's successor in interest that the drantor is lawfully
: seized in fee simple of the real propeity erd has & valid, unencuibered title thersto * ;

and that the grantor will warrant and forever defend the same ageinst all persons whomsoever.

The grantor warrants that the procoeds o the loan repretented by the above described note and this trust deed are:

(Ca)* primarily for grantor's persona, faxily or household jpurposes (see Important Notice below),

(b) for an orgenization, or (even i grantor is a natural person) are for business or commercial purposes.

This deed ‘applies to, initres to the Senciit of and binds al parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, sucosssors and as igns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as ¢ benciiciary herein.

I'n construing this mortgage, it is urilerstcod that the mortsagor or morigagee may be more than one person; that il the context so
requirés, the sitgular shall be taken to metn and inchide the piural, and that generally all grammatical changes shall be made, assumed and
implied fo maks the provisions hereof aprly equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument, the day~gnd yeat first above written.

s e

* IMPORTANT NCTICE: Delete, by lining out, wivichevar warranty (a) eri{b) is

net applicable; if y {o} is applicable ond the bereficiary is a creditor

as such word is defined in the Truth-in-lendiig A<t and Regulatien T, the

beneficiary MUST comply with the Act and Regulotion by making reguired BENNIE PERMENTER

disclosures; for this purpose vse Stevens-Ness 1orm Ho. 1319, or equiveient.

1f compliancs with the Act is not required, dizrgand this natice. - :
Klamath

STATE OF OREGON, County of .

ey JULl TENG
e 7 NOTARY PUBLIC
NI GOMMBRION NO, 009374
MYCORMBIION EXIRES JEPT.08, 1995
- o i

STATE OF OREGON: COUNTY OF KLAMATH: = ss.

Filed for record st request of . Klamath County Title co, the 20th day
of July AD., 1992 __a 10:06 _  oclock A M., and duly recorded in Vol. _1192 ,
' of .._Yortgages on Page 15922
' Evelyn\Biehn = County Clerk
By deetime N uui lvalaie

FEE ~ $15.00




