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R OSSOSO P S S e e e e hereinafter called Mortgagee,

ITNESSETH, That said mortgagor, in corsideration of /&A%&‘u&u&,«..a’i[bf 60 oo
Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and conyey unifo sai¢ mortgagee, his heirs, executors, administrators and assigns, that certain real prop-

erty situated in N ... County, State of Oregon, bounded and described as follows, ta-wit:
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UF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SiDE}

Together with all and singul he te nts. hereditaments and appurtenances thereunfo belonging or in anywise appertaining,
and which may herealter thereto beloig or appertain, and .the rents, issues and profits therefrom, and any and all fixtures upon said
prerises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgages, his heirs, executors, administrators and
assigns forever. R

This mortgage is infended to reure the payment of & certain promissory note, described as follows:
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The mortgagor warranis that the pro seede the loan represeni~d by the above described note and this mortgage are:

(a)e primarily for mortgagor’s perscaal. & ily.. household «r agricultural purposes (see Important Natice helow i,

(b} for an organization or {even f mortsagor is a natural prrson) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants. to ani with the miortgagve, his heirs, executors, administrators and assigns, that he is lawfully seised in fee simple of said
premises and hss a valid, unercumbered title thercto

and wilt warrant and forever defend the sdine amginst all persons; thiat he will pay said note, principal and interest according to the terms thereof; that while
any part of said note remains unpaid-he wil pav all taxes, assessmenis and other charges of every nature which may be Irvied or ass d against said property.
or this mortgage or the note above descritnd. wken due and payable and belore the same may become delinquent; that he will prociptly pay and satisty any
and all liens or encumbrences that ars or riay become liens on rhe premises or any part thereof superior to the Len of this mortgage: that he will keep the
bu:ldings now on or whichgray be hereafts erectrd on the premises jusured in favor of the mortdagee against loss or damage bv tire, with extended coverade,
in the sum ot § '») Q:D”" . - N in a company or companiés acceptable 1o the mortgades, and will
have all policies of insurance @n sa:d prope ty mode payable to the morigagre a3 his interest mey appear and will delver all polic of insurance on said
premises (o) the mortgage: as soon as insur kit he will keep tha building and improvements on snid premises in good repair and will not commit or suffer
any waste of raid premizes. Now, therclors i tad mortgagor shall keep and perforrs. the covenants herein contained and shall pay sa'd note according to its
terms, this conveyance shall be void, but - thervise shal remain: in full torce as a mortgage to secure the perlormance of all of said covenants and the pay-
ment of said vote; it being agreed that @ failuce to perform any covenant herein, or il proveedings of any kind be taken to farectose on any lien on said p)
jses or any part thereof. the mortdagee <ha 1 havo.the option to declire the whole amount unpaid on said note and on this mortgade at once due and payabie.
and this mortgage may be foreclosed at iy time therraiter. And # the martgagor shall fail to pay any taxes or charges of any len, encumbrances or meur-
ance premium as above provided for. the .nortd.dee may at his epton do so, and any payment so made shall be addcd to and hecame a part ol the debt
secured by this mortdagde, and shall bear ierest at the same rate &s said note without waiver, however, of any right arisipz to the mortgages for breach of
eovenant. And this morfgag> may be formlosed for principal, interest and all sums paid by the mortgagee at any time while the mortgafor negdlects to reray
any sums so paid by the mortdadee. In (e eveot of any suit or action beng instituted to foreclose this mortgate, the mortgagor agdrees to pay all reasanahble
costs incurred by the mortgagee for title riport. xnd title search, ail starutory costs and disbursements and such further sum: as the rrial court may adjudge
reasonable as plaintift’s attorney’s fees in -uch t or action, and il an appeal js taken from any judgment or decree entered therein mortdafor Jurther
promises to pay such sum as the appeilat? co shall adjudge reaonable as plaintiff’s atrorney’s fees on such appeal. all such sums to be secured by the
fien of this mortgage and included in the decra- of foreclosure. Eick and all of the covenants and agreements herein contained shall apply to and bind the
heirs, executors, administrators and assigts of .aid rmortgagor and of said mortgadee respectively. In case suit or action is commenced to foreclose this
morigage. the court may, upon motion - the mortgagee, appoint. a receiver to collect the rents and profits arising out of said premises during the pendency
of such foreclosure, and apply the same o tke payment of the arount due under this mortgage. tirst deducting all propsr charges and expenses atrending
the execution of said trust, 5

< In construing this mortgage. it is nderstaond that 1he morfador or mort gages ‘may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and inclule the plural, the mascuilne, the feminine and the neuter, and that generally all grammatical changes shall be made.
assumed and implied to make the provitins fireof apply equally to corporations and to individuals.

IN WITNESS WHEREQOF, :aid mortgagor has here t above written.

S{MPORTANT NOTICE: Delste, by lining out. whichever warrarty {a} or
(b} is not applicable; if warranty {a) is epplicable, the mortgagre MUST
comply with the Truth-in-Lendi Act end Regulotion T by making re-
quired discl ; for this purpose, if this instrument is %o ha a FIRSY
lien to finonce the purchase of a dwadliing, use §-N form No. 1305 or
equivalent; if this instrument is HOT 13 be g first lien, vse §-N Form
No. 1306, or eguivalent.

.
STATE OF OREGON, County of. ,&wij[(, e, s
Personally appeared the abcve named .. Thomas. D. Meyver e e R o SO, . -
e et oend acknowledged the foregoing inst . His. .........voluntary act and deed.

%M?W—— C...... Notary Public for Oregon
'y commission expires:.‘.4...Ap.r,i.1....1.6;,....,1.995 .........................

STATE OF OREGON,

County of . Klamath
I certify that the within instru-
ment was received for record on the
20th day of July. . ., 1992,

(DON'T USE THIS . s .
eacE: RESERVED at 10234 o'clock AM., and recorded
FOR RECORDING in book .M92 on page 15953.. or as
"“::s ':H:::"' filing fee number .. 47753. . ... s
usED.§ Record of Mortgages of said County.

Witness my ‘hand and seal of

County affixed.

- - Evelyn Biehn, County. Clerk.
Jiabel O Mo ~ i
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