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This Trust Deed, made thts /372 dny of TUEX 19 §2 ’
WILLIAM JOSEPH PAILAZOLA #ND SAKDRA PALTAZOTA - = - ,;;bmtorz_): =~ between

—_PURR PROJECT . asTrusee ead . KLAMATH COUNTY _ a8 beneficiary,

WITNESSETH:

g::;?;dmevocabiy grints, bargalns, sells i nd conveys to trusts in trust, with power of sale, the property in Klamath County, Oregen,
ribed as ‘

Lot 14 in Block 1, BRYANT THACT NO. 2, according to the official plat thereof on file
in the office of the County Clerk of Klamzth County, Oregon.

Together with all and singular the tenema uts, hereditaments 224 sppurtenances and ell other rights thereunto belonging or in anywise
now or hereafter appertaining, and the ents, issues and profits thereof and li Axtures now or heresfter attached to or used in
connection with the said real estate. :

FOR THR PURPOSE OF SSCURING EERIZORMANCE of each agreement of grantor herein contained and peyment of the sum of
6. 2,376.50 3. This loan t hall be interest-free (3%} and shall be due and payable in full upon sale or transfer, for
any reason, of the subject property. The £1ll exiount of this note is due untl OI-0/- 3 . Afwer__O2-0/- F3  this

nota sha"u!be reduced at a rate of 20% of ihe total each year over the next five (5) years and will be deemed fully satisfied

‘To protact the security of this trust de>d, grantor agrees:

1. To protect, preserva and maintain -aid property in gookt condition and repsir; not to remove or demolish any building or
improvement thereon; net to commit or Jerzit any waste of raid property.

2. To comply with all laws, ordinanars, regulations, coveaants, conditicns and restrictions affecting said property.

it is mutually agreed that: ' ,

3. In the event that any portion or all of salc property shall be taken under tha right of eminent domain or condemnation, beneficiary
shail have the right; If it 50 elects, to req1 ire thet all or any portion of the monies payable as compensetion for such taking, which are
in excess of the amount required to pay a1l reasonable costs, expenses and attorney’s fees necessarily pald or Incurred by grantor in such
proceedings, shall be paid to beneficary . »

4. Trustee accepts this trust when this deed, duly executed and acknowledgad is made a public record as provided by law. Trustee
is not obligated to notify any party heret2 of pending sale under any other daed of trust or of any action or procesding in which grantor,
beneficiery or trustee shall be a party unlese such action or procesding s brought by trustee.

The grantor covenants and agrees to and ‘with the beneficiary and those claiming under him, that he is lawfully seized in fee simple
of said described real property and has a valid, unencumbered title thereto, and thet he will warrant and forever defend the same
against all persons whosoever. . :

The grantor warrants that the proceeds of the loan represez.ted by the above described note end this trust deed are for improvement
of dwelling heating system on described property. o

This deed applies to, insures to the bineflt of and binds all parties hereto, their heirs, legatees, devicees, administrators, executors,
pereonal representatives, successors and assigns. The terms beneficiary shall meen the holder and owner, including pledges, or the
contract secured liereby, whether or not nariad as a beneficlary herein. In construing this deed and whenever the context so requires,
the masculine gender includes the femine and tha neuter, rnd the singular number includes the plurel.

Return: Pure Project,4(3 Pine, Klamath Falls,0r.97601
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SANDRA PALLAZOLA

W

STATE OF OREGON } s , :
Yss WILLIAM JOSEPH PALLAZOLA & SENDRA PALLAZOLA
County of Klamath }

"This instrument was acknowledged I+ fora me cn Tty 75 I

OFFiCIAL SEAL Q :
Ng&'g‘m J. HOPERICH A ¢ /Z M
: Y 1'UBLIC-OREGON Notary Public for Oregon
(SEAL) %2/ COMMISHION NO. 011430

Y COMMISSIZ ¥ EXF.RES DEC. 5, 1985
My commission expires: 12-5-45

by.

REQUEST POR FULL RECCNVEYANC:
To be used only when obligadons have seen paid or met.

Te: . . , Trustee

The undersigned is the legal owner and Tolder of all indéotedness secured by the foregoing trust deed. Al sums secured by sald
trust deed have been fully paid and for tiet xd satisfiad. ‘t‘mkzmbymﬂzuwd,mpaymmmyouofmysumomgmyuuunder
tha terms of ssid trust deex or pursusid to satuss, 1o canc] all evidences of irdebtadness secured by eaid trust deed (which are
delivered to you herewith together with sald trust dead) and to reconvey, without warranty, to the parties designated by the terms of
s31d trust deed the estats now held by you under the same. Mail reconveyance end documents to

DATED: e 18

‘ Beneficlary
‘nu'l‘rudl)sdas\dumem!-o:yNmmnubn?u«m&ammmhddmummmmmbamdc.

TRUST DEED .. ... STKTROFOREGON : )
. County of Klamath )

WILLIAM JOSEFH PALLAZOLA A! catify that the within instrument was received for record was received

SANDRA PALLAZOLA correcord on the ___20th _dayof __July 19, 92 at_ 10:34

1544 SUMMERS LANE o'clock __A M, end recorded in book/reel/Volume No.___ M92
KLAMATH PALLS, OR 97603 ' ‘
Grantor(3)

onpega__ 15933 orss fee/file/instrument/microfilm/ reception

No.__ 47733 .
KLAMATH COUNTY —_—

Ber eflclary Rawrd of Mortgages of said County
'Witness my hand end seal of County affixed.

Evelvn Biehm. County Clerk

Namne
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Fee $15.00




