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'THIS TRUST DEED, made ttis <52 deyof __ TLLY , 192Z _ between
STEVEN D, LOWELL AND EVELYN I. 'LOWELL es Grantor(s),
PURE_PROJECT . 13 Trustee, aad KLAMATH COUNTY . 3 beneficiary,
WITNESSETH:

Grantor irrevocably grants, targains, s3lls and cenveys to trustee in trdst, with powe
3ale, the property in Klamath County, Orzgen, described as:

rof

Lot 76 of MOYINA, according to tha official plat thereof on file
in the office of tha County Clerk of Xlamath County, Oregon.

togetier with a1l and singrlar the tenemants, hereditaments 2ad appurtenances and all other
rights thereunto belonging or in sagwise now or hereafier sppertsining, and the rents,

issues and profits thereof and all fixtures now or hereafter sttached %0 or used in connection
with the said real estate.

FOR THE PURPOSE OF SICURING PERFORMANCE of each agreement of grantor herein
contained and payment of the sum of ($ 3.369.00 ) This loan shall be interest-free (0%)
and shall be due and payabie in full upon sale or transfer, for any reason, of the subject
property. The full amoun! of this note is due until July 1, 1993, After July 1, 1993 this
note shall be reduced at a 1'ate of 20% of the tolal each vear over the next five (5) yesrs
and will be deemed fully sutisfied Julg 1, 1998, :

To protect the security of this trust deed, grantor agrees:

_ 1. To protect, preserve and maintain aaid property in good condition and repair; not to
remove or demolish any duvilding ar improvement thereen; not to commit or permit any
waste of snid property.

2. To comply with all laws, erdi nances, regulstions, covenants, conditions and
restrictions affecting said property.

1t is mutually agrend that: :

3. In the event that any portion er all of said property shall be taken under the right of
eminent domain or condemnation, beneficiary shall have the right, if it so elects, to require
that ail or ang portion of the monies pausbie as cempensation for such taking, which are in
excess of the amount required to pay all reasonadle Costs, expenses and stterney's fees
necessarily paid or incurred by granter in such procecdings, shell be peaid to beneficiary.

4. Trustee accepis this trust when this deed, duly executed and acknowledged is made a
public record as provided by law. Trustas’is not obligated ts notifg any party hereto of
pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee sheil b» a party urless such acticn or proceeding is brought by
trustee. -

The graator covenants and tgrees to and with the beneficiary and those claiming under
him, that he is lawfully seized in fee simple of said described real property and has a valid,
unencumbered titla theretc, srd that he vwill warrant end forever defend the same against

‘all persens whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described
note and this trust deed are for improvement of dwelling heating system on described
property. .

This deed applies to, inures to the benefit of and dinds all parties hereto, their heirs,
legatees, devicees, adminfarators, executors, persanal representatives, successors and
assigns. The terms benefitiary shall mean the bolder and ewner, including pledges, or the
contract secured hereby, whether or not named sz 2 beneficiary herein. In construing this
deed and whenever the contaxt se requires, the mssculine gender includes the feminine and
the neuter, and the singular number includes the plural.

Return: Pure Project, 4J3 Pine St., Klamath Falls, Or. 97601
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e AN ?ﬂlTE(ESS WHEREGCF, suid grantor Has kersunte set kis hand the day and gesr first ,
© 7 abeve written ' 1
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STEVEN D. LOWELL - : EVELYN I. LOWELL
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STATE OF OREGOR )

)Yas STEVEN D. LOWELL & EVELYN I. LOWELL
County of Klamath o 3

This 1nstrumgnt wa3 atknowledged before rt;e en ey /f, - 199’2

by

6F;rxc;AL SEAL , A Q/ 7./ M

© BOYALD J. HOPERICH
NOT/RY FUBUC-OREGON Hotary Public fer Oregon

‘ COABASSION NO. 011480
{SEAL) WL\ oM ISST3N EXPIRES DEC. 5. 165

My commissions expires: .. 12-5-95

REQUEST FOR FULL RECONUEYANCE
Tor b used only when ebligations have been paid.
TO: ‘ , Trusies :

The undersigned is the legal owner and nolder of all {pdebtedness secured by the foregeing
trust deed. All sums secured by said trust deed have been fully paid and satisfied. You
hereby are directed, on pagieent to you of any sumscwing to you under the terms of said
trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said
trust deed {which are delivered to you herewith tegether with said trust deed) and to
reconvey, without warrsnty, 1o the parlies designated by the terms of seid trust deed the
estate pow held by you urder the same. Mail reconveyance and decuments to

: ; DATED: , 19

, ‘ : Beneficiary
Do not loze or destroy this lirus® Daad £ THE BOTE which it secures. Both must be delivered to she trustet
for awncsllation bafors rm}i\wgm will be mmde.

TRUST DISED R

(FORW Ko, 88) - ; County of Klamath
Stavens-Hass Lew Pub. Co. Poruland, Ore. S I cartify that the within instrument
STEVEN D. LOWELL ; § was received for record on the _20th dey
EVELYN I. LOWELL . : ' of July |, 45_92, wc 10:34
1420 McClellan Dr. . - ' otatosk _A M., wnd recordad in bookireel/
Klamath Falls, OR 97§03 : volume No. _ 192 _ on page 13938
tranter(s) : or as feelfi leZingtrumnt/microf | lm/
Klamath County 3 : racaprion No. 47756 ,
Baneticiery Reoord of Hortgnges of said County
W==M1 Kitness my hand and sesl of -
County effixesd.
Evelyn Biehn, County Clerk

Hame Title

eyf)‘\ﬁlle_/vﬂl IV fee s Deputy

bFee $15.00




