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THIS TRUST DEED, made this .._££22 ¢ny of Tt 1922, between
. ERVIN-R. CORBIN & 'GRACE M. CORBIN

KLAMATH COUNTY

, 88 Grantor(s),
, as beneficiary,

PURE PROJECT

,as Trastee, and
‘ : WITNESSETH:
Grantor irrevocadiy grante, torgains, sells and conveys to trustee in trus

, t, with power of
aale, the property in Klamuth County, Cregon, éescribed as: ’

LOT 6 IN BLOCK 3 OF EASTMOUNT, KLAMATH GOUNTY, OREGON

together with a1l and si ngm’ar‘the tenements, hereditamenis and appurtenances and all other
rights thereunto delonging or in anywise now of heregfter appertaining, and the rents,
jssues and profits thereof and all fixtures novw or heresfter attached to ©

r used in connection
with the 3aid real estate.

FOR THE PURFOSE OF SECURI HGC PERFORMANCE of each agreement of granter herein
contained and payment of the sum of ($ E;M.). This 1oan shall be intérest-free (0%)
and shall be due and pagadle In full upen sale or transfer, for any reason, of the subject
property. The full amount of this note is due antil July 1, 1993, After July 1, 1993 this
note shall be reduced at ¢ rate of 20% of the total each year ocver the next five (5) yesrs
and will be deemed fully satisfied Julg 1, 1998.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propertyin good condition end repair; not to
remove or démej!ish ang bulldirg or fmarovement thereon; pot to commit or permit any
weste of said property.

2. Yo compiy with o1 laws, erdinunces, regulations, covenants, conditions and
restrictions affecting a1id oroperty.

It is mutually agirecd that: »

X, In the event that any portion or all of said property shall be taken under the right of
emineat domain or confinmeaticn, beneficiary shall have the right, if it so elects, to require
3hat 211 or any portion of the monies pauable a3 compensation for such taking, which are in
excess of the amount requi red to pay ail ressonable costs, expenses snd sttorney’s fees
necesaarily pald or inc irrad by grantor in such proceedings, shall te paid to beneficiary.

4. Trustee nccepts this trust when this deed; duly executed and acknowledged is made a
public record as proviced by law. Trustee is not obdligated to notify &Ry party hereto of
pending sale under any other deed of trust or of any action or proceeding in which granter,
beneficiary or trustee ahall be a party uniess such action or proceeding is brought by
trustes. ,

The grantor covenants end agrees 1 and with the beneficiaryg and those claiming under
him, that he i3 lawfully scized in fec simple of ssid described resl property and has a valid,
unencumbered title thureto, and that he will warrant and ferever defend the same against

‘all persons whamseevir. ‘

The grantor warrants thet the pmcee&s of the Tean represented by the above described
note and this trust detd ure far {mprovement of éwelling hesting system on described
progeriy.

This deed applies to, inures to the Denefit of and pinds 1) parties hereto, their heirs,
legataes, devicees, ad ninisrators, excecutors, persenal representatives, successors and
assigns. The terms pinesiciarg shall mean the holder and owner, including pledges, or the
contract secured hereby, whether or not named as a beneficiary herein. In construing this
deed and whenever the ,cm‘\‘text se requires, the mesculine gender inciudes the feminine and
the neuter, end the singular number includes the piural.

Return: Pure Froject, 403 Pire, Klamath Falls, Or. 97601
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S IH WITHESS WHEREnf aﬂd grantor tm:x hereunte set his band the day and yder firet
above written.
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ERVIN R. CORBIN

GRACE M. CORBIN
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STATE OF OREGOM ' 3

, Y ss ERWIN R. CORBIN & GRACE M. CORBIN
County of Klamath 3

This instrument was ecitnowledged lefore me on Ty 7 é' . 1‘972'

OFF(CIAL SEAL @ M

. DS NALD J. HOPERICH - Z-Z
OTARY FUBLIC-OR '
cormsion o oot |  Ketary Public for Dregon

(SEAL) - MY COMVISSICN EXPIRES DEC. 5. 1385

by

My commissions expires: _. 12-5-95
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REGUEST FOR FULL RECGNUEYHNCE
To te used only vhen obligations huve besn puid.
T10: ‘ , Trustes
The undersigned i3 the lmjal owner and Lolder of all indebiedness secured by the foregoing
trust deed. All sums securel by said trust deed have been fully psid and satisfied. You
hereby are directed, on payineat to you of any sumscwing te you under the terms of said
trust deed or pursuant to statute, to cancel a1l evidences of 1ndebtedness secured by said
trust deed (which are deliverad fo you herewith tegether with said trust deed) and to
reconvey, without warranty, to the parties designated by the terms of said trust deed the
eatate now held by you under- tha saeme. M2il reconveyasce and documents to
DATED: : , 19

Beneficiary
Do not lon or destroy this Trus: Dead OR THE NOTE which it ssouras.  Both must be delivered to the trustee
for asncellstion before reconveyiine: will ba smda.

TRUST DEED STATE o cReson,

(FGRM Ho. 88) County of Klamath

Stevens-Neps Law Pub, Co. Pordland, Qrs. | . I certify thet the within inztrument
__ERVIN R, CORBIN wis received for record on the 20th dey
GRACE M. CORBIN . : of July , 1992, =t 10:34

2773 EASTMOUNT k otaloak _A M., wnd recorded in book/reel’
- KLAMATH ‘FALLS, OR 97603 volume Mo, _M32  on pege _ 15962
Gra}ter(s) or »s feelfile/instrument/microfilm/
‘ : reseption Mo, L7758
- Bensfictory Reoord of Mortgages of said County

= Hitness s hand wend senl of

County affixed.

—.Evelyn Biehn, Countv Clerk

Hore Title

KLAMATH COUNTY

: By“‘;}&; Sl Y e S o B Deputy

Fee $15.00




