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. THIS TRUST DEED, mide this oo..dayof. July 1992 between

SCOTT-A:~MARFIELD- AND-AMY K- HAXFIELD;rasband -and-wifie-—

as Grantor,

- ererce BEND - TETHE - COMPANT : . as Trustee; and

HENNETH D -STEVENS - ARD-PATATOTA-A STE‘VEGS';—"as-'benanm"by-ﬂte“mtimtf
.................. e , as Beneficiary,
: ) ‘ : WITNESSETH:
Grantor irrevocably grants, berdains, sells ard conveys to trustee in trust, with power of sale, the property in
.............. DEICHYTEG o iereene ('oum‘y, Oregon, described as:

Lot 5 in Block 5 of TRACT 1264, LITTLE RIVER RANCH, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

TAX ACCT. KO. 2309 00:BO 00300

together with all and singular the tener senis. hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hercafter apperiaining, and the rer:ts, iswes and profits thereof and all Hixtures now or hereafter attached to or used in connection with
the property. :

FOR THE PURPCSE OF SECYRING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
et et e e, e Sacie v e e Dollars, with intersst thereon according to the terms of a promissaory
note of even date her ,. payable o bensficiary ¢ order: and made by grantor, the final payment of principal and interest hereof, #
not gooner paid, to be due and paysble: . PUTBUANE to note Li9

The date of maturity of the dekt secured by thiz insttiment is the date, stated sbove, on which the finel installment of the note
becomes due and payable. In the evert the within described property, or any part thereof, or any interest therein is sold, agreed to he
#0ld, conveyad, assigned or alienated Ey. the granfor without ¥irst having obtained the written consent or approval of the beneficiary, then,
at the beneficiary’s option. all obligaticns ss:ured by this instrument, irrespective of the maturity dates expressed therein, or herein, -shall
become immediately dus and payable.

To protect the security of this trst deed, granfor agress:

1. To protect, prescrve and mei itain the rroperty in jood condition and repair; not to remove or demolish any building or im-
provement thereon; not to comrmit or grmit eny waste of the property,

2. To complete or restore promatly ard in good and hebitable condition any building or improvement which may be construycted,
damaged or destroyed thereon, and pay whsn dus all costs incurred therefor.

3. To comply with all laws, ordii ances, regulations, covenants, conditions .and restrictions affecting the property; if the beneficiary
S0 requests, o join in executing such financng statements rarsuant to the Uniferm Commercial Code as the beneficiary may require and
to pay for filing same in the proper public cffice or oftices, &s well as the cost of all lien searches made by filing officers or searching
agencies as may be deemed desirable iny the beneficiary.

4. To provide and continuously maintain insurance ¢n the buildings now or hereafter erected on the property against loss or
damage by fire and such other hazards as i bereticiary may from time to time require, in an amount not less than §. insurable,va]l
written in companies acceptable to ths bereficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
Hciary as soon as insured; 5t the grantcr shali fail for any reascn to procure any such insurance and to deliver the policies to the beneficiary
at Jeast fifteen days prior ‘o the expira jon cf any policy of wmsurance now or hereaitsr placed on the buildings, the beneficiary may pro-~
cure the sams at grantor's expense. The amount collected undsr any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and it wch order as beneticiary may deterniire, or af bption of beneliciary the entire amount so collected,
or any part thereof, may bs released 5 grasror. Such application or relesse shail not care or waive any default or notice of default here.
under or invelidate any act done pursve nt 1o such notice.

S. To keep the property free frem construction liens end to pay all faxes, assessments and other charges that may be levied or
assessed upon or against the property lefore any parf of suoil taxes, assessroents and other charges become past due or delinquent and
promptly deliver receipts therefor to be neficiary; should the yrantor {ail to make payeent of any taxes, assessments, insurance premiums,
liens or other charges payadle by granicr, either by direct pavment or by providing beneliciary with funds with which to make such pay-
ment, beneficinry may, at its option, tuke payment therecf, and the amount se paid, with interest at the rate set forth in the note
secured hereby, together with the obligt tiors described in poragraphs 6 and 7 of this trust deed, shall be added to and become a part of
{ the debt secured by this trist deed, witkout v-aiver of any rights arising from breach of any of the covenants hereof and for such psyments,
: with interest as aforeszid, the property hersinbefors describot, as wall as the grantor, shall be bound to the same exient that they are
bound. for the payment of the obligation hersin described, and all such payments shall be immediately due and payahle without notice,
: and the nonpayment therect shall, at t93 ortoon of the benetitiary, render all sume secursd by this trust deed immediately due and pay- !
! able and constitute a breack of this trusé desd. ;

i 6. To pay all costs, fees and exp< nses of this trust inc'vding the cost of title search as well as the other costs and expenses of the
frustee’ incurred in connection with or i4 entorcing this obligstion and trustee's and attorney’s fees actually incurred.

7. To appear ih and defend any : cticr or procesding puirporting to atfect the security rights or powers of beneticiary or trustee; !
and in any suit, action or proceeding in wkich the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including ividsace of title and & beneticiary's or trustee’s attorrer’s fees; the amount of attorney’s fees i
mentioned in this paragraph 7 in ail css3s shall be fixed by thas trial court and in the event of sn zppeal from eny judgment or decree of :
the trial court, grantor turther agrees t pay such sumi as the sppeilate court shall adjudge reasonzabie se the beneficiary's or trustee’s af-
torney's fees on such appeal.

It is mutually agreed that: -

8. In the event that any portion or £l; of the properfy shall be taken under the right of eminent doemain or condernnation, hene-

ticiaty shall kave the right..if it so eleits, fo reguire that 2l or any portion of the monies payable as compensation for such raking,

NOTE: The Trust Deed Act prevides that the hresies herounder must se wither an attamey, who is an cclive member of the Oregon Stats Bar, o bank,
i #%ust company of savings end laan associetin i aut-orired to do business under the lows of Crogon or the United States, a title insurance company cutho-
| 7 rized to insure fitle to real property of this v ote, ifs subsidiaries, o iates, cgents or branches, the United States or any agency therect, or an escrow
i ogent Heensed undar ORS 594505 %0 656,545, .
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which are in excess of the amount requited to pay all reasonable costs, expenzos and attorney’s fees necessarily paid or incurred by grantor
in such proceédings, shall be paid to Is nefviary and applied by it first upan any reasonshle costs and expenses and atiorney’s fees, both
in e trial and appellate cvurts, necessa ily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and: grantor. agrsse, ar its own expens, to take such actions end exacute such instruments as shall be necessary
in- obtaining such compensation, promp iy upon bensficiary’s requesr.

9. At any time and from time ¢ tizw upon written request of beneificiary, payvment of its fees and presentation of this deed and
¢ the note for sndorsement (in case of hul reconveyances, for cencellation), without afiecting the liability of any person for the payment of
- the indebtedness, trustee may (a) cons:nt fo the making of any map or plat of the property; (b) join in granting any easement or creat-

ing eny’ restriction thereori; (c) join it -ary subordination or other agreement affscting this deed or the lien or charge thereof; (d)

' reconvey, without warranty, all or any .3art i the property. The grantee in any reconveyance msy be described as the “person or persons
legally entitled thereto,” and the recita s therein of any matters or facts shall be conclusive proot of the truthfulness thereof. Trustee's
fees for any of the services mentioned 1n this paragraph shail be not less than $5.

10,. Upon any default by grantor Yereunder, beneficiary may et any time without notice, either in person, by agent or by a receiver

. to be appointed By a court, and withou® regard to the adequacsy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part “herasf, in its own natie sue or otherwise coilect the rents, issues and prolits, including those past
due and unpaid, and apply the same, liss costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in suih orcer as beneficiary may cetermine.

11, The ontering upon and taking posscssion of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or comperyaticn or awards for any faking or demage of the property, and the application or release thereot as
aforesaid, shall not cure or waive any tefauif or notice of difault hereunder or invalidate any act dons pursuant to such notice.

12, Upondelault by grantor in pay;nent of any indebtednars secured hereby or in grantor's performance of any agreement hereunder, time
Bbeing of the exsence with respect to such parment and/or petformance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the bensiiciary miay elect to proceed to foreclase this trust deed in equity ps a mortgage or direct the
trustee to foreclose this trust deed by tdveriissment and sals. or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which tke beneficiary muy heve. In the evant the beneficiary elects to forecluse by advertisernent and sale, the bene-
ficiary or the trustee shall sxecute and ¢ause o be racorded & wrirten notice of default snd election to sell the property to satisfy the obliga-
tion secured hereby whereupon the tristee shall 1ix the time and place of sale, give notice thereof 83 then required by law and proceed
to foreclose this trust deed in the manansr provided in ORS 8¢.735 vo 86.795.

13. Atter the trustee has commoiced loreclosure by s'vertisement end sale, mnd at any time prior to 5 days hefore the date the
trustee conducts the sale, the grantor c¢r any other person ao privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a lailure to pay, when due. sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portiim as would not then bhe due had no default occurred. Any other default that is capable of being
cured may ba cured by tendering the gsrformance required under the obligation or trust deed. In any case, in addition to curing the de-
fault- or defaulis, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
‘the obligation of the trust deed fogetinr with trustee's and attorney's fves not exceeding the amounis provided by law.

14, Otherwise, the ssle shall be ktld cn the date and 2 the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by lew. The trustes raay sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels af auction fo the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying 1he p:operty so sold, Hut without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shail be tonc.usive proof of the truthfulness rhereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase st thw eale. -

15. When trustee sells pursuant {5 the powers provided herein, trustes shal! apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compentation sf the trustee 8 a reesonable chargfe by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons havin recorded liens subsequent to the inferest of the frustee in the trust deed as their interests may
appear in the order of ther priority and (4 the surplus, it 21y, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time % firn: appoint & sucoessor or successors to any trustee named herein or to any successor frustee
appointed hercunder. Upon such appuiatment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named «r appointed hereunder. Each such appointment snd substitution shall be
made by written instrument executed Ly beneficiary, which, svhen recorded in the mortgage records of the county or counties in which the
property is tituated, shall be conclusivs proof of proper epyxintment of the successor trustee,

17. Trustes accepts this trust whin this deed, duly exs:uted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notily any party ke -eto of pending sale nder any other deed of trust or of any action or proceeding in which grantor,
bensiiciary or trustee shall be a party inless such action or rroceeding is brought by trustee.

The grantor covenanrs and agrees to ard with the benel'ciary and the beneficiary's successor in interest that the grantor is lawiully
seired in fee simple of the real properiy and has a valid, uneacumbered title thereto

Covenants, restrictions, and easements

and that the grantor will warrant and jcrever defend the sams ngainst ail persons whomsoever,

The grentor warcants that the »oceads of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's persunal, amily or househo!d purposes {see Imporiant Notice below ),
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Thie desd applies to, inures fo % benelit of and binds all parties fereto, their heirs, Jegntees, devisees, administrators, executors,
personal representatives, sircceszors and assigas. The term beacficiary shail 1tenn the holder and owner, inciuding pledgee, of the contract
secured hereby, whether or not narned iz & beneficiary hereia.

In construing this mortgage, it is anderstocd that the mortgagor or mortgagee may be mors than one person; that it the context so

requires, the singular shall be faken to ynean and include the flural, and that generally all grammuetical changes shall be made, assumed and
implied to make the provisions hereof .ipply equally Yo corpa-ations and to individuals.

IN WITNESS WHEREGY, th= grantor has avecuted this instrument the day and year first above written,

* [MPORTANT NOTICE: Delete, by lining ovt whichever warranty {c) or [b} is I
not applicable; if y {c] is epplicable and ‘he haneficiary is a creditor
as such word is defined in the Truth-in-ts iding Act and Regulatian Z, the
beneficiory MUST comply with the Act art’ Regulation by making required
st 1 foe this purp use Stevens-Nzis Form No. 1319, or vguivalent.
i cormpliense with the Act is not required, « isregard this notica.

STATECF OREGON, Cour ty of Deschutes
Th's instrument was acknowledged before me on

Scott A. Maxfieldﬂ_and Amy K. Maxfield
Th's instrument was acknowledged before me on

as .. §

of ..

by

) No Public for Oregon
12-11-93

. - b -
REQUEST FOR FUil RECONVEYANCE (Yo be used anly vwhhw beoan paid.}
et

-

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at-requestof ... . Mountain Title co. the _20th day

of - . Jule . CAD, % _ 82 at - 1l:i24 oclock A M., and duly recorded in Vol. __M92 |
o of L Mortgages on Page 16002 R

S i . _ ) Evelyn Biehn |, County Clerk

FEE ~ $13.00 L By noctsadema STV i by d 3,




