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< 4-??(34 SR, 1’§usr DEED

THIS TRUST DEED, mads this . 6TH . day i, 19.92., between

“WALTON H_SPILLAR AND RUTH M SPILL ¥ THE ENTIRETY.

g LT P BRANDSNESS

&s Beneficiary

, WITNESSETH:
Grantor irrevocably grants, pargeins, sells and conveys to trustee in trust, with power of sale, the property
in ‘LH(ou'ty, Oregon, ctscribed as: :

SEE ATTACHED EXHIBIT "A"

PROPERTY KNOAN AS: MARIA'S OF KENO RESTAURANT

together with ail and singalar the teremerts, heraditaments. and appurtenances and all other rights thereunto belonging or in anywise
now or herezlter appertaining, and tha rents, issues and preits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate.
FOR THE PURPQSE OF Sl;‘ZUF NG PERFORMANCE of each agreement of grantor herein contained and payment ol the
ot FORTY FIVE THOUSAND ARD NO/100 --smmmem=om-=zsmmmmssmssnmom o mnoomml

e irindaiuhelo ikttt ot '.,‘_':."‘?"‘".‘L$..45 3000-00)‘“ «+@=w= Dollars, with interest therecn according to the terms of a promissory
note of even date herewith; payable to bereliciary or order and made by grantor, the final payment of principal and -interest hereof, it
i

not sooner paid, to be dun and payabie - oy 1997NITH RI GHTS T0 FUTURE ADVANCES

The dare of maturity of the dekt senred by this ins:tament is the défe, stared above, on which the final installment of said noREN

becomes due and payable. In the evert the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, as‘signed or qiienateﬂ’ by the grantor without #irst having obtained the written consent or approval of the beneficiary.
then, at the Beneliciary's option, all o5ligazions secured by -his instrument, irrespactive of the maturity dates expressed therein, or
herein, shail become immediately due tnd sayabls.

To protect the security of this trust deed, grantor ag ees: ) N R
}. To protect, preserve and maintsh said property in good candition granting any cpsement or creating any restriction ‘thereon: (¢} join in any
and repair; fint fo remove of demolish sn) building or improvemen)’ thereon Rebordination or other agreement alfecting this deed or the lien or charge
not to commif Gf permit any wasie of said propesty thereol; ‘:d) recanyvey, without warranty, ail ur any past of the property. The
2. To complete ar restore prompity  and in good and wa-b manlike grantee in any reconveyance may be described as the “pecsun or persans
manner any Dbuilding or improvement which may be sonstructed, demaged or 1zgally rnh‘tled thereto,” and the recitals there'n of any matters or facts shalt
destroyed thesecn, and pay when due alt cort: incurred therefor. be conclusive proot it the truthiulness thereol. Trustar’s fees for any of the
3. To comply with all laws, ordinsvces, v gulations, covenant: H servires mentioned in this paragraph shall be not less than §5.
tions and rexrictions affecting said property® i# ke benediciBry $0 Tegiies! 10. Upon eny defauli by grantor hereunder, beneliciary may 8f any
join in executing such financing staternents ursuent to the Uniform Commer- time without natice, either in person, by agent or by a receiver to be ap-
cial Code ns the bencficiary may require gnd vo pay lor tiling sam~ in the pointed by a court, and without regard to the adequacy of any security for
proper public ctlice or offices, as weil as 1he co-t of all lien scarr hos mads the indebtedness hereby secured, enter upon and take possession of said prop-
by fliling ofticers or searchirg agencies as may >e deemed disiralile by the erty or any part thercof, in its own name mie or otherwine collect the rents,
beneliciary. insues and profits, including those past Hue and unpaid. snd apply the same,
4. To provide and esntinuously nuintain insurance on the “huildings Jess costs snd expenses of operation and coll=ction, inciuding reasonable attor-
now or herenlter erected on the said prerites. pgrinst loss or dameugs by firs ney's fees upor any indebtedness secured hereby. and in such order as bene-
and such other hasards as the bFlutctqr)A wﬂn time to time reguire, int ficiary may determine.
an amount not less than 1 1 . K L .. ., written in 11. The entering upon and taking possession of said property, the
eompanies acoeptable to the beneliciary, sith ivis peyable fo the ITatter; all colisction of such rents, issues and prolits. or the proceeds of tire and other
policies of insurance <hail be delivered to - he heneficiary as soon at insured: . insurance policies or compenration or awards for any taking or damage of the
it the granter shall fail for any reason te srocurs any such insurarxe and 10 property, and the application or release thereol as aforesaid, shall not cure or
defiver said policies to the henecficiary at iz st Li:sen days prior to the expira- waive anv default or notice of default hereunder or invalidate any act daone
tien ni any policy ol insurance now or j-ereafrar plared on said - Haildngs, pursaant to sich notice.
the beneficiaty may  procurs the same it frantors espenss. Tre amount 13. Upon default by grantor in payment of any indebtedness secured
colfected umder any fire of sther insuranie policy mayv be applied by benell por-by or in his performance of any afreement hereunder, time being of the
Ciury upon anv indebtedness secured hereb s and in such order ar &;wc!mmrv esserce with respect to such payment and/jor performance, t
ray determine, Or at cption of beneliciary the ertire amount =0 collected, oT  gecrare all sums secured hereby immediately due and payable. In
any part theeeof, may be relessed Yo gravtor. Swi b application or rolrase shall  qyent the benebic proceed to foreclase this trust deed -
ot cure or waive any defauit or notice of defrzsit. hereunder or invaiidate any ; i foreclose this trust deed by
act done pursuant to such natice. D e et and sale. or may direct the trusfee fo pursue any other right of
5. Ta keep said premises bree frens corfFuction liens and ty pav all

N : . remady, either at law or in equity, which the Benrliciary may have. In the event
fares, assessments and othe: charges thas may e levied or assesseC’ upon o0 the beneliciary elacts to foreclose by advértizement and sale, the beneliciary ar
sgminst said property befor any part of wick taxes, assessments iind OIRRE  the trustee shall execute and cause 9 e eorded his written notice of default
charges become past due o delinquent anl promptly deliver recel therefor  gndt his election to sell the said described real property to satisty the obligation
fo beneticiary: should the grantor fail to inake papment of any Tex's. 85S85-  secured hereby whereupon the trustes shall dix the tiroe and place of sale. give
rments, imsurance premiums, liens of, other chargss payable by granor, either . grice thereof as fhen required by law and proceed to foreciose this trust deed
by direct payment or by providing ben dicier, with funds with: which to in the marner provided in ORS 86.755 to 86.795.
make such paymenis Eencliciary may, st its oytion, make paynyTit thereof, 13, Aiter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at i%6 rats set forth in the e secured sale, and at any time prior to S days before the date the trustee conducts the
hereby, togsther with the cbligations desz ibed n paregraphs 6 end 7 of this sale, the grantor or any athsr person 0o privileged by ORS 86.753, may cure
trust deed. shafl be added to and becomt & part of the debt secur>d by this  the default or defaults. 11 the deiault ronsists of a lailure to pay, when due,
trust deed. without waiver of any rights arix.nd trom hreach of rny of the wums secured by the trust deed, the default may be cured by payng the
covenants hereot and Jor s:ich payments. with intersst as atorpsand;, the prop- entire amount dae at the tirme of the cure other than such portion as woul
erty hereinbelore described, as well as the grantor. shall be boend 1o tAE ot then he due had no default occurred. Any other delsult that is capable of
same extent that they are bound for 1he psvment of the oblizion herein ; cured may be cared by tendering the performance required under the
described, and all such payments shail te immedistely due and p bie with- ohligation or ‘trust desd. In any case, in ‘addition to curing the default or
out notice, and’ the nonpayment thereof s all. a: the vption of the Leneliciury.  getnults. the person efircting the cure shall pay ta the beneficiary all costs
render all sums secured by this trust ditd imrsediately due and sayable and and expenses atfusily incurred in entarcing the obligation of ‘the trust deed
constitute @ hreach of this trust deed. todnihier with trustec's ard attorney’s fees not e ding the ts pl ded
6. To pay all costs, fees and exp nses o this trrest inciuding the cost By law.
of title search as weil as the other costs and ecpenses of the trost-e incurred ° 14, Otherwise, the sale shall be heid on the date and at the time and
in connection with or in enforcing this oiligation and trustee's sno atforney’s ptace designated in the rotice of sate or the time to which said sale may
fees ncluah"t' incurred. 3 . 5 b postponed as provided by Jaw. The trustee may sell said properly either
7. To appear in and defend sry . acticn of proceeding purporting to  in ome parcel or i separate parcels and shall sell the parcel of parcels at
aftect the security rights or powers of héaeficiory or trustee; and in any suil, auttion fo the highest bidder for cash, payable at the time of sale. Trustee
nction or proceeding in which the berelic ary a: iustee may appea; including  shall deliver fo the purchaser its deed in form as required by law conveying
any it jor the foreclosure of this desc, to pay all costs and erpenses, in- the proparty so sold, but without any covenant or warranty, express or im-
chiding evidence of fitle and the Beneliz ary’s o7 truttee’s attornwy s fees; the  plied. The recitals in the deed of any matters of faci shall be conclusive prool
cont ol sttorney's dees mientioned in his pecadraph 7 in all cares shall be  of the truthtulness thereof. Any person, excluding the trustec, but including
fized by the frial court and in the evern of an appeal from any Frdgment or the granrar snd beneficiary. may purchase at the sale.
decres of the frinl court, frantor furthe - agress fo pay such surt as the ap- 15, When trustee sells pursuant 1o the powers provided herein. frustee
pellate court shall adjudge reasonable as the bepeliciary’s or Featee’s mrfor- shall mpply the provesds ol sals o pave 273 the expenses of sale, in-
ney's fers an such nppeal cluding rhr_‘mmpm:n:"’mﬂ of the t,-m;nba chargds by trustee's
: < . artarpeyv, (31 to the azior seenred By et i g alf persons
1t is mutually apreed that: . having 1ecorded lens subuequent the inferest v 1T in the trust
8. In the event that any portinn o7 a1} of said property shall be sahen | deed as ther inferests sy appear in the ordee of their pricssty and (4} the
under the rght of eminent demmin or 3 wleairstion, benediviary thall have tho <urplun, i any, to the grantor Or 1 Bis successor in interest enstled t0 suth
right, if it so_vlects, to require that ati or an portinn of the moues pay able setr plus.
as compensation for such taking, which are in excess of the mmaunt reguired 16. Banoficiary may trom fitne fo fime BppoIng A SUCCPSSOr oF succes:
to pay all reasonable costs, expenses ad &t ' ev-arily paid or sors to any trustee named herein ot fa any wueewssor trustee appointed here-
incurred by grantor in suth proceedin s, thall be paid to hensticiary and under. Upon such appointment. and withour convevance fo the sucCessor
applied by it lfirst upon eny reasonable w0sts snd expenses and ztiorney’s fees, trustee, the latter shall be vested with all title, powers ard duties conferred
both in the trinl and appellate courfs. necessarify paid or incurred by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiary in wuch proceedings. and The balance applied upon the! indebtedness and substitution shall be made by written instrument executed by bencliciary.
secuted heroby; and grantor agrecs, ar its ox n expense, to take such actions which. when recorded in the morigage records of the county or counties in
ond execuls such insframents Bs shail be nccessary in obtaining such comr- which the property i situated, shall be conclusive proaf of proper appointment
pensation, promptiy upon brneliciary's ~eques!. . af the surCesOr frustee.
9. At any time pnd from time to 1ime upon Writfen reguest of bene- 17. Trustes mccepts this trust when this deed. duly execuied and
ficiary, pavment- of its lees and presmaatior. of this deed and . the note lor acknowledged is made a public record ax roviied by law. Trustee is not
endorsement (in case of full rec R Hati ., witkout affecting ohligated to notify any party herety af pending sie under any ather deed of

vt es, for
the liability of any person for the peyment of the indebtedness, trustee may frust or of any action or proceeding in which grantor, benekiciary or trusice
(a} consent to the making of any may-af plat of said property, {B) Join in shali be a party uniess such action or proceeding is brought by trustee.

NOTE:- The Trust Desd Act provides thot the trostee hareunder must’ be either on sticmey, who is on octve member of the Oregon State Bar, o bank, trust cempany
or savings ond loon oiseciotion avthoriz d 1c +Jo business' under “he jows of Oregon or the Un:ied Srates, g litle insurante company authorized to insure title to real
property ol this state, its subsidioties, of iliates. agen's or bronches) the United Stales or gny ngency therect, or on eszrow agent licensed under ORS 896.505 10 6%6.58%.
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v \ he g’rxant + warrants that the procieds of the Joan represented by the above described note and this trust deed are:
) ek Yekdlok Yok Kok ¥ X

‘ The grantor coveneants and,sg’ rees tbqland with the beneficiar_\; and those claiming under him, that he is law-
fully seized in fee simple of said des:rited real property.and has a valid, unencumbered. title thereto

and that he will warrant and forever defend the sams against all persons whomsoever.

ey »/;

1

NN Ns KoK A KM Y kAN XK B Xk UK EkX %K NARR

¥
=7 (b) for an organization, or (even ii grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the beselit of and binds 81l parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, sucressors and at signs. The term benefiziary shall ran the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as- % bereliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neut r, and the singular mimber includes the plural.

& JMPORTANT NOTICE: Delete, by lining out, vshichever wamranty {c} or {b) is
rat applicable; if warranty {a) is applicoble ead the beneficiary is a oreditor
es such werd s defined in the Truth-in-lending Act and Regulation [T, the
beneficiory MUST ply with the Act and {eguletion by making required
itech s for this purp e S N Forry No. 1319, or equinatient.
1f compliance with the Act is nct required, dizregerd this actice.

, ,
S .
STATE Oi? OREGON, County of %\I‘Q,MC&/JC‘) ss. ‘
o Thiv ins{rument was acknow!edge%efore meon.. Seadse L3 L 19 9/2
byl tand. Mo Rt LEL. 5 @0 Ll
Thii instrument was a«:knowledged before me on ..........
BY oot i e
ey T ORI A — f
“;f‘;}jg Terrga tvcrte  f i} .
“59e!] NOTARY PUBLIC-GFRE GON - K P S
N COMMISSION NO. CC3699 ) ) L
Y COMICONEXPRES 163, 12, 098] - R A e
: d - Notary Public for Oregon
My comrmission expires
REQUEST FOR FiLL RECONVEVANCE
Yo be ussd oniv when obiigotions huve bewn paid.
TO: . . B e e, Trustee

The urdlersigned is the legal onres and holder of all indebtadness secured by the foregoing trust dead. All sums secured by said
trust deed have been fully paid and smisticd. You heréby are directed, on payment to you ol any sums owing to you under the terms of
said trust deed or pursuani to statuts fo cancel all evidendas of indebfedn#es socursd by said trust deed (which are delivered to you
herewith together with said trust deed } and o reconvey, withtut warranty,  to the parties designated by the terrns of said trust deed the

estate now heid by you under the sanw. Ma:l reconveyarice 87d documents to

DATED: oo s e B9 i ; o e e e e

Beneticinry

De net Jace or destroy thia Trust Deed OF THE HOTE whith Bt secures Botk most bi soiiversd Yo the trustes tor béfora ¥ wilt be moda.

“T TRUST DEED

STEVENE-AESS LAW SUB. CO.. PORTLAND. IRE, =

Bounty of - oricriniene .

Y.certify that the within instrument

: s was received for record on the .. .day

....... WALTON H SPILLAR b e,
RUTH M SPILLAR w b Oclock M., and recorded
R ‘;nmr SPACE RESERVED in boolt/reelf'vo’h{ple NO. cooeevierereae on

~ : FoR PEGE —oromrerecennrne SN0 BS fee/filefinstru-

s 3 S s . RECORDER'S USE .. ment/microfilm/receplion No. .o s

"SOUTH VALLEY STATE BA Record of Mortgages ol said County.
B e 1 | Witress my. handand seal of
J=mmE=] County affixed. .

AFTER RECORDING RETURN O . o~ . .
SOUTH VALLEY STATE BANK
801 MAIN STREET ;- : ‘

- RLAMATH FALLS, OR 97601

~ ' .
Ez‘ ATE OF OREGON, }@,
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EXHIBIT "A"

Lots 1, 2, and 3 and the West 15 feet of Lot i":, Block 1 of Sixth Street Addition to the City of Klamath

Falls, according to the offizial plat thereof oa file in the office of the County Clerk of Klamath County,
Oregon. :

Excepting Therefrom that fortion conveyed to the City of Klamath Falls, Oregon, a municipal corporation
of the State of Oregon by nstrument recordad April 27, 1978 in Volume M78 at page 8314, Microfilm
Records of Klamath Couniy, Cregon, to wit:

A parcel of land lying in L 6t 1, Block 1, Sixth Street Addition, Klamath County, Oregon; the said parcel
being described as follows:

Beginning on the North lite of said Lot 1 at'a point 10 feet East of the Northwest corner of said Lot 1:
thence West along said North line 10 feet to said Northwest corner; thence South along the West line of
said Lot 1, a distance of 10 feet; thence MNortheasterly in 2 straight line to the point of beginning,
containing 50 square feet..

STATE OF OREGON: COUNTY OF KLAMATH: st

Filed for record at-request of . §. Valley State Bank the 20th day
of July AD. 19 92 at_ 3330  oclock . FM., and duly recorded in Vol M92 -
i of : Mortgages on Page _..16Q25 . S

: Evely %iehn ~ County Clerk
FEE  $20.00 : ; : By (02 devs Aust hreialettt




