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THIS TRUST DEED, rx}éde this o guLyY
oot e . WM.TCH H. SPIL SPILLAR ‘ :

 JOUM G, 881~ Orvgen Trust Dovd SarenmTHUST LEED.

HE

e T TWILCTANTP . BRANDS s Trustee, and

, as Trustee, and

as Beneficiary,
WITNESSETH:
Grantor irfevocably grants, bergains, sells znd conveys fo trustee in trust, with powe of sale, the property
KLAMATH ....Ccunty, Oregon, lescribed as:

LOT 12 OF THE SUEDIVISION OF‘LOT 803, ENTERPRISE TRACTS, IN.THE COUNTY
OF KLAMATH, STATE OF OREGON. ;

PHYSICAL ADDRESS: 1734 LARK ST., KLAMATH FALLS, OR.

together with all and singular the teniemants, hereditamerts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and tte rerts, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate. =

FOR THE PURPOSE OF SiiCURING PERFOFRMANCE of each agreement of grantor ferein contained and payment of the
sum of ‘-ORTY FIVETHOUSANDAHDNO/ _.,'A'.‘.'.::,,".,'.A.'.f::,'.‘;:":‘,:T.'..T'.:A.'”'.f..',"

AD..Q).”,;.,V.Do}Iars, with interest thereon according to the terms of a promissory

note of even date herewith, payable 13 bereficiery or order and made by grantor, the final pe o, ﬂ ipal_gsod i hereof, it
not sooner paid, to be due and payadle . JUL_Y, ..1 . ; e e e g 19.“97. . %iﬁ g g Zﬁofggﬁg‘&ggg

The date of maturity of the Jibt secured by this irs:rument is the date, stated above, on w. Mhths final installmient ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned aor alienatad by the grantor without first having obtained the written consent or approval of the beneficiary,
theri, at the beneficiary’s option, all. obligations secured E3 this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of thi: trust deed, grantor sgrees: . . . L
1. Ta protect, preserve and maint in said property in good condition grammp any essement or creating any ‘resrnc.lmn thereon; (c)_ join in any
and repair; not o remove or demolish an+ building or improvement thereon: subordination or other agreement attecting this deed or the lien or charge
not te commil or permit any waste of said jroperty. therect; (d) reconvey, without warranty, all or any part of the property. The
) 'To complete or restore promaly @nd in good and workmanlike ~ @rantee in arny reconveyance may be described as the “person or persons
r any building or impro ent whirh may be constructed, demaged or legally ent!lh,-d therete,” and the recitals therein of any matters or facts shall
destroyed thereon, and pey swhen due alt ca s inciarred therefor, be conclusive, proot of the truthfulness thereol. Trustee's fees for any of the
1. To comply with all laws, ordinince regulstions, covenarts, condi- services mentioned ‘in this paragraph shall be not less than $5.
tions and restrictions affecting said proper yi il ihe beneficiary so foquests, 10 ) 10. Upon any delault by drantor hereunder, beneficiary may at any
join in executing such Iinancing statemnenf: - purs-ant o the Unilorm Commer- timé without nofice, either in person, by agent or by a receiver fo be ap-
cial Code &3 the beneliciary may requirs and 1o pay for filing rame in the pointed by a court, and without regard to the adequacy of any security for
proper. public office or cffices, as well re he cost of all lien senrches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing afticers or searching agencies a. miy be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously {ininrain insurance on the buildings Jers costs and expenses of operation and ccllection, including reasonable attor-

now or heresfter erected on the said proriises cdainst loss or damege by lire ;{e s fees upon any :indebtedness secured hereby, and in such order as bene-
and such other hazards as the b iryayy mime to time require, in iciary may determine.
an amount nat less than 8. m“- 'A’ﬁ N . ., written in 11. The entering wpon and taking possession of said -property, the
companies acceptable to the beneticiary.” with loss payable to the latter; all collection of such rents, issuss and profits, or the proceeds of fire .and other
poticies of insurance shall be delivered i¢ the Ieneliciary .as s00n . as insured: insurance pelicies or compensation or awards for any taking or damage of the
it the grantor: shall tail {or any reason 1 preCure anv such insura~sce and to property. and the application or release thereo! as aloresaid, shall not cure or
deliver said. policies to the beneficiary at . east i-Steen days prior to the expira-  waive any default or motice of default hereunder or invalidate any act done
fion of any policy ol insurance now or herveiter piaced on said buildings, pursusnt to such notice.
the beneficiary may  procure the same at grantor’s. expense. The amount 12. Upon default by grantor in pas ¢ of any ind secured
vollected under any fire of other insurate policy moy be applicd by benefi-  poccty or in his performance of any sareement hereunder, time being of the
cisry upon any indebtedness secured hereby and in such order a< beneliciary essence with respect to such payment andfor performance, the beneliciary may
may determine, or at option of beneficiny the entire amount so culected. O feglare all sums secured herebs immediately due and pavable. In such an
any pait thereol, may be suteased to grottor. Sach application or ralease shall  eyent the bencliciary at hrs election may proceed lo foreclose this trust deed
Tt ure or waive any defcull or notice oF default hereunder o invalidate any iy equity as 8 mortgnde of direct thr trustee [0 fareclose this trust deed by
act dope pussuant fo such natice. g vethement and sale, or may direct the trustee to pursue any other tight or
5. To keep said premises fres Iom cosstruct:on liens and to pay all  [lliqu sither at law or in equity, which the beneficiary may have. In the event
taxes, avsessments and other charges thy may be levied or asse.s+d upon O  ghs beneliciary elects fo foreclose by mdvertisement and sale, the beneliciary or
agsinst said property belore any part of suck taxes, assessmentd and other the trustee shall execute and cause to be recorded his written notice of delault
charges become past dus or delmguent 8% promptly deliver recvints thecefor g his election to sell the caid described real property fo satisfy the obligation
7o beneficistv; should the grantor tail ta mele payment of any teres, @sess-  L.oured hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiiums, liens of pthiT chi ges payeble by s:antor. either  pogice thereof as then required by law and proceed ‘to Joreclose this trust deed
by direct payment or by _providing ‘1 nedicigry  with funds which $0 i the manner provided in ORS 86.73% to 86.795.
oaake such payment, bencliciary may. &t itc aption. mnke paverat thereof, 1T atrer the trustee has commenced foreclosure by advertisement and
and the amount so_paid; with interest ot 1he rote s forth in-the note secured  cuie, and at any time prior to 5 days betore the date the trustee conducts the
hereby, together with the obligations dix sribed in paragraphs § ard 1 ol this (o) the grantor or any other person 30 privileged by ORS 86.753, may cure
trust deed, shall be added to and beccn e & part of the debt secured by this  (ae defauft or defaults, ¢ the Hletault consists of ‘a lailure to pay, when due,
trust deed, without waiver of any righis arising from breach rl any of the sums secured by the trust deed, #
covenants hercot and for such pavmen'd with imterect as atorespid, the prop- ontie amount due at the time of rhe cure other than
erty hersinbelore described, as well as the crantor, shall be pound 0 the  noy then be due bad no default courred, Any other default that is capable of
same _extent that they a-e bound for nhe pevment ol the oblLgition herein  paing cured ‘may be cured by tendering the perfarmance required under the
described, and sl such payments shail te imrediately due and oiyable with- obligation or truit deed. In any cas, in addition to curing the default or
out notice, and the nonpsyment thereot ihail. »t the option of the benvliciary, Gefauits, Tthe person eifecting the cure shail pay to the beneliciary & costs
render all cums secured by this trust & ed immediarely due and payable and ;

d:

s R and -expenses actually inrurred in enforeing the obligation of the trust desd
constitute & breach of this trust deed. N . together with trustee’'s and attorney’s fees not exceeding the smounts provided
To pay all coifs, fees and ¢xrensce o} this frust irclir6ing the cost by faw.
of title search as well sz the other corfi and expenres of the trutee incurred 14. Otherwise, the sale shall be held on the date and at the time and
S eonmection with or in enforcing thit bligstion ard erustoe's #rd attorney’s  piace designated in the notice of sale of the fime to which said sale may
tees actuslly incuired. B X N be postponed as provided by Jaw. The frustee may sell said property either
’ o appear in and delend g1y actan or proceeding purporting 10 in onc parcel or ‘in separate parcels and shall sell the parcel or parcels at
adfect the recurity rights or powers of tenci:c:ary o1 frusine; and in any suif. avection to the highest bidder ior cash, payable at the time of sale. Trustee
action or proceeding in which the bentfisiary ¥ rentoe miay appiar, inchuding  shall defiver o the purchaser ifs derd in lorm #x required by law conveying
sny suit for the foreclorare of this ds. d, to pay il costs and @ rxpenses, in- the property 8o sald, but without any covenant or wareanly, express or im-
clading evidence of title and: the bendfiziary’s or trunier's attorcy’s jees: the  plied. The recitals in the deed of any mattars of fact shall be conclusive proot
amount of attorney’s fees mentioned i th aragraph 7 in all cases shsll be of the truthiuiness therrof. Apy prrson. excluding the trustee, but including
fixed by the trial ‘court ard in the eymit of on appeal lrom: anv judgnient or the grantor and beneficiary, may purchase at the sale.
decree. of the trial court. grantor turth ¢ agroes to pay such taa as the ap. 15. When fruster sells pursuant 10 the powers provided herein, trustee
xpenses of sale, in-

peliatr covrt shall adjudgs tensomable s the beneficinry’s or’ trustes’s attos- skali apply the procecds of sale to pavment ot (1) the e
cluding ke compensation nt the tristee and a roavonable charge by trustee’s

riey n levs on xuch appeal ,

: N attacnes, (21 to the oblidation wecured by the truat deed, (3} to all perwons
1¢ is mutuslly ngeeed that: : B eerddeed Hrown wibaequent 1o the mterest of the tnnfen in the trit

8. Tn the event 1hat sny portisy or ail of waid properts shall he faken derd an them itderees pray appear o the ardder of their priotity and (4) the

ander the nght of eminent domain or ¢inden natien, beneticiary phall have the surplus, of any. to the grantor or fo Ris stecessor on infetest enfitled 1o such
right, il i so.viects. to require that &1 or ary portion ol the monies payable sur plus
as compepsation lor sch 1aking, whic are :n excess of the zvnunt regquired
to pay all ressomable tosts, espenses wnd a:tornes’s fess necesarily paid or aors fo +
incurred by grantor in such proceedi1gs, thall Be paid to e neticiary and wrwder. Upon such appoiniment, and  without convevance to the aucCessor
zpplied by it tirst upon any reasonab’t cosis and expenses and artorney s fees. trumeee. the later shall be ves cith all title, powers and duries conlerred
both in the trisl and &pprliate couris nece-satily paid or iwcpred by bene- upon any trustes herein narmed 4 od hereunder. Each such appoinfment
ticiacy in such proceedings, and the sxlacics applied upon 1he indebtodness and ssbstitutions shall e made by w
secured hereby: and granfor agrees, it own eapense, ta taix such actions which, when recorded i the morigage records of the tounfy or €ounrs
and extcute such instriuments as: shal’ he recessary in obraming such com- which the property is siuated, shall be conclusive proof of proper appointment
persativn, promptly upon Beneticiary & requied. of rhe successor trustee.

, At any time and from rine to fime upon written raquest of bene- 17. Trustee accepts this ‘trust when this deed. duly executed and
ficiary, payment of ifs fees and pres ntaticn of this deed =nd the mote for rcknowledged is pade a public record as provided by Jaw. Trustee is not
endorsemitnt €in tase of full reconveyaces, [oT crneellation), = ithout atfecting chligated o motify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtednsg:, trustee may truat or of any ection or proceeding in which grantor, beneficiary or trustee
fa) consent to the making of any nwp or plat of said properiy; {b) join in shall ‘he a party unless such action or proceeding is brought by trustee.

16 Boneliciary may drom tme fo Hiese a i A SUTTEARM  Of RUCCrRe
any frustee naried horein or 10 BBV SUTCEaET srustee appuinted here-

cen instrrment executed by benefiniary.

NOTE. The Trust Deed Act provides 1 the --usine heteunder st be either an chamey, who is on acive member of the Cregon Stcte Bor, o bank, trust company
or gs. grd loan cstociotion authe i ed t¢ do business under the lows of Cregon or the United Siotes, T title insuronce company outherized 1o insure titie to real
property of this stare, its subsidigries, ¢ filiawe:, ogents or bronchar, the United Stoieg or any ngency therect, cr on escrow agen: lcensed under ORS 496.505 to 694.585.

Return: 5. Valley srate Bank,




- .
The grantor covenants anc agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said . described real property end has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

Thxe ﬁmx&aﬁnt hat xn‘)& S ziii%h&mgigieﬂtsg %&?ﬁiiﬁ ﬁﬂ%&ﬁm& trust deed are:

(b) ior an organization, or (cten it grantor iy a natgral person) are for business or commercial purposes.

This dead applies {0, inures #o the kenefit of and Binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, successors ard ass:gns, The term heneficiary shall mean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not namec as & Beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender inclades the leminine and the neuts:, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor bus hereunto set his hargd the day a:/e
7

d ygar

* IMPORTAMY NOTICE: Delete, by lining ¢vt, wizichever warranty ) or (b} is v s / - g e / s,
not applicoble; if y {a) is applicat de ond the beneficiary is @ creditor ; ETON ILEAR

as such word is defined in the Truth-in.iendirg Act ond Regulstion Z, the j
Beneficiary MUST comply swith the Act end Regulation by making required <

divct for this purpose use Stevens-dless Form No. 1319, or equivalent.  RUAH M SPILLAR A

I complionce with the Ac? is ret requireé; ditregard this notice.

fir @ove written.

STATE GF OREGON, Ccunty of Ki a A’LC«\M’\ - - )57;
", '"his instrument was acknowledged before me on et Ly
oyldonilion A d Fato Ml S F e

‘This instrument wss acknowledged before me ox

TERME L % CHES... » B )
HOTARY PUBLIC ORESON o - W
2/ - COMMISSION Ri). 005899 = C T oadnk Ao e )
47 COMMISSION EXPIRIB FEE. 12, 1995 : 7 = oy Pt Tor Gredon
My commission eXpires ...... ﬂ*/

»lEGiﬁEﬂ £ER FULL RECOMVEYARCE
Yo bo used.only whan ebilgations hove heen puid,

TO: .. . L i s '.,,Trusree

The undersigned is the legal swnar and holdes of #il indebtedness secured by the loregoing trust deed, All sums secured by said
trust deed have been fully paid mxu' savisfied. You hereky are directed, on payment to you of any sumsd owing fo you under the terms of
said frust deed or pursuant fo stuufe, fo cancel all evidences of indebtedness secured by said frust deed (which are delivered to you
herewith together with said trast de sd) ead to reconvey, withoat warranty, to the parties designated by the terms of said trust deed the

estate now held by you ander the same, Mail reoonveyafg}z and documents fo
DATED: oo A8

Beneficiary

De wot 1ass or destrey this Trust Deed OR THE RCTE wehich it co-vres. Roth must ba deélivered to the trustes for ion befure

TRUST DEED ': : ’ STATE OF OREGON,
T gromm Moo 881y RS | : . County of
STEVENE NGRS LAW fvn SO PORTRR Nt ) I certify that the within instrument
was received for recard on the

_WALTON H SPILLAR July

RUTH M SPILLAR | : - 3330 o'clock B M., and recorded

o e S T SPACE RESERVED in bOOk/fE‘el/VOIume NO. ..}.1:9..2. ............ on

For 16028 or as fee/tile/instru-

R RECORDER'S USE ment/microfilin/reception No. .31 ,
! - Record of Mortgages of said County.

ATE BAXX

. ' ’ Witness my hand and seal of

_SCUTH VALLEY §1
(Bemeticiny County affixed.

AFTER RECORDING RETUIN 1O e
SOUTH VALLEY STATE BARK _ 1 . Evelyn.Biehn. County Clerk .

801 MAIN STREET b : NAME - 7 -~ TITLE
KLAMATH'FALLS, OR 97€01 By Diideri Vit demdbDeputy

]




