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THIS MORTGAGE, Mide this . ... Ith. . dayof .. 7% 1922 by |

ALLEN ara VIRGINTA . ALLEN hushand and wife . .

SOUECES,  INC., an Oregon Corporation . [ ..

to mortgagor paid by said mcitgagze, does hereby grant, bargain, sell and convey unto said mortgagee, mort- i
gagee's heirs, executors, administretors and assigns, that certain real property situated in.. Klamath . . i

County, State of Oregon, boursled and described as follows, to-wit:

3225 Boardman , Klamath Falls, OR

i

A tract of land situated in Lot 20 of Block 2, FIRST ADDITION TO ALTAMONT ACRES,
a subdivision recorded in Klamath County, Oregon, said tract being more particularly
described as follows:

Beginning at the Southeast corner of said Lot 20; thence North 00~ .19' 43" -East on
te East line of said Lot 20, 116.00 feet; thence North 89° 30' 46" West, 23.00
feet; thence South 00" 19' 43" West, 15.99 feet; thence North 89  30' 46" West, N
", 33.0L feet; thence South 0" 19' 43" West, 100.00 feet to a point on the South line i
" of said Lot 20; thence South 897 30' 46" East on said South line, 56.00 feet to ;

fhe point-of beginning

This mortgage covers any and all indebtedness dus United REsources, Inc./United Grocers, INc.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, wind which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any axd all fixtures upen said premises at the time of the execution of this mortgage i
or at any time during the tersn ct this mortgage. -

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, mort- H
gagee’s heirs, executors, adnunistrators and assigns forever.

This mortgege is intenvled 16 secure the payment Of oo pTOMIOSSOTY NOtE...

) foflowing is a substantial copy :

, of which the

see attached note doted July 7, 1992

The date of maturity of il e dui:f secured by this mortgage ia the dare on which the last scheduled principal payment becomes

due, to-wit: ... .. e e e e

AI;Jd said mortgagor cavenints ro and with the rortgagee, marigagee’s heirs, executors, adm.
gagor is lawhally seiced in fee sin ple of seid premises erd has 2 valid, anencambered title thereto

inistrators and assigns, that mort-

and will warrant and forever defond the sapwe against all persons; thar mortdagar will pay =aid note. principal and interest, according
to the terms thereof; that while imy pait of said note A4mains unpaid morigagor will pay all taxes, assessments and other charges of
every nature which may bé fevieo of assessed against s3'd property, or this morigage or the note above described, when due and pay-
able and before the same may hicom: delinquent; thet mortgagor wiil promptly pay and satisty any and all liens or encumbrances
that are or may become liens on the premites or sny part thereo! superior to the fien of this mortgage; that mortgagor will keep the
buildings now on or which hereal‘er may be erected on 1 ke said premises continuously insured against loss or darmage by fire and such
other hazards as the mortdages 1nay irom time to time requira, in an amount not less than the original princips! szm of the note or
obligation secured by this morifage, .n & company o ompanies acceptable to the mortgagee, with loss pavahle first to the mort-
gagee and then to the mortgagor as their respective inferests may sppesr; &ll policies of insurance shall be delvered to the mort-
gagee as soon as insured. Now it ths mortjagor shall lail for any reason fo procure &ny such insurence ard to deliver said policies
to the mortgagee at feast {iftecit days prior to the expiration ol any policy of insurance now or hereafrer placed on said buildings.
the mortgagee may procure the sarw at mortgagor’s sxpense; that mortgagor will keep the buildings and improvements on said
premises in good repair and w1l not commit or suffer any waste of said premises. At the request of the mortgagee, the mortgagor
shall join with ihe mortgagee it exwcating one or more finsncing staternents pursuant to the Uniform Commarcial Code, in form
satisfactory to the mortgages, axd will pay tor filing <he same in the praper public office or offices, ns well as the cost of all lien
searcihes made by Eling officers or ssarching agencies £ may be desmmed desicable by the mortgagee.

¢.,P.0. Box 22187, Portland, Or. 97222




The nmiortgagor warrants that_i, 10 pr:sceéds of r’;*:a Iosr ‘represen‘t'ed by the above described note and this mortgage are:
(a)* primarily for mortgagor's perscnal, {amily or household purposes {sea I'mporiant Notice below ),
(b) - for.an organization or (=en.if mortgagor is a natural person) are tor business or commercial purposes.

Now, therefore; il said miortgajor shall ksep and petform the covenants berein contained and shall pay said note according to
its terms, this conveyance skall be vuid, tat otherwise skel’ remain in fuil force as a mortgage to secure the performance of all of
said covenants and the payment of siid note; it being ngresd that upon a imilure to perform any covenant herein, or it a proceeding
of any kind be taken to foreclose amy- lien on said premisce or any part theceot, the mortgagee shall have the option fo declare the
whole amount unpaid on said note or on this mortgage af sice due 2nd payable, time being of the essence with respect to such pay-
ment and/or performance, and this srortdage may be foreclosed at any time thereefter. And il the mortgagor shall lail to pay any
taxes or charges or any lien, encumbr ince or insurance preaiium as above provided for, the mortgagee may at mortgagee’s optior do
so, and any payment so made shall te added to and becorns a part of the debt secured by this mortgage, and shall bear interest at
the same rate as said note without wiiver, however, of any wight arising to the mortgagee tor breach of covenant. And this mortgage
may be foreclosed for principal, interst ard all sums paid by the mortgagee at any time while the mortgagor neglects to repay any
sums so peid by the mottgagee. In th: evear of any suit or wxction being instituted to-foreclose this mortgage, the losing party therein
agrees to pay all reasoneble costs inmirred by the prevailing party for title reports and title sesrch, all statutory costs and disburse-
ments and such further sums as the (rial court may adjudge reasonable as prevailing party's attorney's fees in such swit or action
and if an appeal is taken from any jt'dgmoent or decree enrered therein the losing party therein turther promises to pay such sum as

the appellate court shall adjudge reaicnable as prevailing party's attorney’s fees on such appesl all such sums to be included in the
court’s decree.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, admunistrators,
successors and/or assigns of said mor gager and of said mortgagee respectively.

In case suit or action is comrticnced to foreclose this morrgage, the Court, may, upon motion of the mortfagee, appoint a
receiver to collect the rents and pro'its arising out of sa/d premises during the pendency of such foreclosure, and apply the same

to the payment of the amount due uuder this mortgage, tist deducting all proper charges and expenses attending the execution of
said trust,

In construing this mortgage, it is urderstood that the mortgagee may be more than one person; that if the confext so requires, "~
* the singular includes the plural and &1l gremmatical changan shall be mads so that this mortgage shall apply equally to corporations
and to individuals. if the undersigns i is & corporation, it Fas caused its name to be signed and its seal atfixed by an officer, duly
suthorized thereto by order of its bo.ud of directors.

I WITNESS WHEREOF, said mortgagbr has executed this mortgage the day and year first above
wriiten. -

* PMPORTANT NOTICE: Deletn, by lining out. whichever warrar#v {a] or
{b} iz not epplicabie. If warranty {a) is : ipplicsble ond if the modgogee
is & creditor, as suth word is defined 'n the Truthcinlending #ict ond
Regulation Z, the morigogee MUST comydy \with the Act end Banulafion
by making required disclosures; for this purpese, vie Stevens-Nius Fore
Nz, 1319, ot equivalent. : . :

STATE OF OREGON,

County of .
nt was acknowledged before me on This instrument wes acknowledged before me on

?{ S ffﬂ-& 19 ,by

of ...

STATE o*‘fﬂi?liconr, ; : g -
County of 7 %%;EE . )

THs,

/ okl

}Votary Pub!fr.‘ for Oregon

My commission expirss:

MORTGAG}*., : ' S?éasri?:; cnmoN ; 1,

{FORM No, 1054)

SYEVEKRS.NESS LAW BUB. GO, PORTLAND. ¢ R, $T2TH

RICKY. J. ALLEN
VIRGINIA B

to

UNITED RESOURCES, INC..

AFTER RECCRDING RETURN {O
UNITED RESOURCES, INC:
ATTN: G.P. FLEMING -
P.O. BOX 22187
PORTLAND, OR 97222

“certify that the within instru-
ment wad\received for record on the

: SP‘CE RESERVED

FOR

I RECORDER'S USE

Mortgage of said Coun
Witness my . hand
County saffixed.




~A0t
$640,000.00 Date: July ¢’, 1992

THE UNDERSIGNEL ("Borrowers"), jointly and severally, promise to pay to the
order of UNITED RESOURCES, INC., an Dregon corporation, at Post Office Box 22187,
Portland, Oregon,.the sum of **%*SI¥X HUNDRED FORTY THOUSAND AND NG/100 DOLLARS¥*%*
($640,000.00), payable in - five (5) consecutive monthly installments of ***SEVEN
THOUSAND NINE HUNDRE) THIRTY SIX AND NO/100 DOLLARS*** (57,936.00), including
interest thereon fron the date hereof, the first payment to be made on

1, 1992, with subseruent payments to be made on the same day of each month
thereafter until the final payment of *¥*SIX EUNDRED TWENTY SEVEN THOUSAND ONE
HUNDRED FIFTY FIVE AND 037100 DOLLARS {$627,155.03) becomes due on

1, 1993. ' ) ‘

The outstanding principal balance shall bear interest at a fixed rate of

8.50 percent: Intersst shall Be payable monthly on the same day ‘as the
principal, until the whole sum, principal and interest, has been paid. If any
of said installments itz not so paid, all principal and interest shall become
immediately due and payable at the option cf the holder of this Note.

This Note may be prepaid in whole or in part at any time. All such

- prepayments will' be applied first to accrued interest and then to principal
installments due hereunder in invérse order of maturity. }

This Note is issued in connection with and is subject to the terms of a
loan agreement betwei:n the Borrowers and United Resources, Inc. and to additional
documents guaranteeing the obligations hereunder or granting liens to secure
same, Reference is made to such. loan agreement and additional documents for
other terms under wh.ch amounts payable hereunder may become immediately due and
owing. Although United Resources, Inc. may sell, assign, or otherwise transfer
this Note to a thiril party, this fiote will ¢ontinue to be subject to the loan
agreement and such c¢ther documents.

Upon the failure of the Maker to make any payment under this Note when due,
Payee may, at its option and without further notice or demand, declare the unpaid
principal balance of the Note and the accrued, but unpaid interest on the Note,
immediately due and payable, and pursue any and all other rights, remedies and
recourses available to Payee. Maker hereby waives presentment &nd demand for
payment, notice of intent to demand or accelerate maturity, notice of demand for
acceleration of maturity, protest:or notice of protest and nonpayment, bringing
of suit in diligence, and taking any action to collect sums owing under this
Hote. No extension for time for the payment of this Note or any installment
hereof shall affect the lisbility of Maker. The fzilure of the Payee to exercise
any of its rights or options under this Note shall not constitute a waiver of the
right to exercise the same or right or option at any subsequent time with respect
to the same or any >thar events.

If this Nota is placed in the hands of an attorney for collection,
Borrowers promise and zgree to pay the reasonable attorneys' fees and collection
¢osts of the holder of this Note even though no suit or action is filed hereon;
if a suit or an action.is filed, the Borrowers must pay such reasonable
attorneys’ fees as shall be fixed by the court or courts in which the suit or
action, including any appeal therein, is tried, heard and decided.

- RICK ET
bl O D0 o)
Ricky J(j

1kn
By//,:%’xﬁz’m% v Z AV,/]Z\)

,Virg@ha E. Allen

STATE OF OREGON, L LLY:
County of Klamath ™ . ) ; w
| DO

Filed for record at request of: , ' TRy J 1gn

PSS N, f/j’
‘United Resources Ing, (/{2/4f%5ﬁf?L/f£3( /'Algaéléqﬁi;-s¢f)

on this ___20th__ day of __July = AD, 19 32 Virgi{}é E. Allen
at 3:41 oclock __P_M. and duly recorded |
in \ol, . M92 __ of Mortgages Page 16054 .
Evelyn Biehn County Clerk = © _,
By R e bt %iﬁlﬁﬁhbauﬁédibkf
= Deputy.

Fee, $20.00




