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ey £8.92., Between

_THOMAS._.R. HSAMILTON.

»

O LAMATH, COUNTY. TTTLE.COMPANY. .. B ) as Trustee, and
WRICHARDleFBELCHER*MTxnsteeMQfmthewaisawcmpHamiltonfEducatioannust

as Beneficiary,
: WITNESSETH: .
Grantor irrevocably drants, bstgains, sells and conveys to trustee in trust, with power of sale, the property
County, Cregdon, described as:

Lot 4, Bleck i, TRACT No. 1165, Miracle Manor, according to the cfficial
plat thereof on file in the office of the Clerk of Klamath County, Oregon.

together with all and singular the tenemeins, Feraditarnents and sppurtenances and &ll other rights thereunto belonging or in anywise
now or herealter appertaining, and the renti, issves and profits rhereof and all #ixtures now or hareafter attached to or used in connec-
tion with said resl estate. . - :

FOR THE PURPOSE OF SEGCUIR'NG PERFORMANCE of each agreement of grantor herein contained and payment of the

surn of One”Thousand.Two“ﬂundredeeventy—five,and,82/100--r*—v-—~ﬁr7~—-r——f

pmm——— ( 1 ’ 275. 82 ) e LS, S ITRTON T Doliars, with interest thereon according to the terms of a promissory
note of even date herewith, pavablie to berx iciary or order and ;rade by grantor, the final peyment of principal and interest hereof, if

not sooner paid, to &e due and payable .as. provided therein.xX .
The date of maturity of the debt secired 5y this instramert is the date, stated above, on which the final instaliment of said note
becomes due and payable. ;

To protect the securify of this trust deed. grantor agrees 5 .
1. To protect, prescrve and maintain. said propefy in good condikn granting any easernent or creating any restriction therean: () join in any
and repair; not fo Temove or demolish any buildig or mnprovement therco: subordination or other afreement affecting this deed or the lier or charde
ot 10 commit or perpsit any waste of said property © . thereof; {d) reconvey. withour warranty, ail or any part of lhe properly. The
2 o compleie or restore promptly aml in §ood ard workmantie franfes in any reconveyance may be described as the person or  persoms
emarmer any building or imprevemént which ey be earstructed, gamaged o1 tegaily entitled therern.” and the recitals theren of sny matters or facts shall
destroyed thereon, and pay when due all costs inces %d therefor, B 8 ke © usive proct af the truthfulness thereol. Trustee's fcen for any of the
3. To comply with all laws, ordinances. v gulations, covenants, cone'i- corvices menrioned in this paragraph shall be not less than §
tiors and restrictions aifecting said property: i 1k ben:ficiary so requests 10 18, Upon any defadlt by grantor hereundeér, hrensiiciaey may at any
join in eyecuting such - Hinancing statements putsie Y o che Ymitorm Comrnwr- treme witheue motice. either in person, by afent or by a rix iver to be ap-
cial Code as the beneficiary may require and o pay ior filiag same in 1he pointed by & court, amd witkout regard io the advquacy of any security for
proper public office or oftices, as well as the et of =il ien searches male the indebtrdoess here sscured, erter upon and tske possession of said prop-
ky filing officers ot searching agencivs as may i & dermed desirable by the erty or ary part thereci, m i« own name sue of otherwise collect the rents,
Eensliciary, isties and profits, inchuding those past due and arpnid, and apply the sanse,
4. To provide and continususly mamtaii anseronce on the huildiris Jo=s costr -and expanses of operatior and colisction, includingf reasonable attor-
rowe or hereafter erevted on the said premises am inst 1osx or damafge by 1re ney's fers upon any indebtedness secured hereby, and in such order as bene-
mr! such other hasards as the benrtigialy may fom tine To fime requity. in Herary may determine.
wn gmount nof Test than § fuii valu . writfea in {1, The enteting upor and taking possession ol sad  peoperty, the
corpanies - acceptable 1o the beneficiary, with t4 8 piy bl to the latte, ol coltection of such rents, issues pnd prefits o the praceetds of fire and athet
motities of insurance shall be delivered 1o ihe beicficary ax son as P % itiier St coraperation o awarcds for any takiog or demage of the
it the grantor shall fail for any reason fo procyr- anv suck jnsurance and to praperty, and ithe epplication or release therent as aforeeaid, shall nod cure or
deliver said policies to the beneficiary at least littion Jdove priog fo the expits-  waive any delaah s notice of default bereunder or invalidate any act done
1ion of any policy of insurance row or hereait.r pia-ed or said build:nds, prarsuant to such notice. -
Bencliciary may procure The same at fray tor's expeme. The amsmt
Soltected under any lire or other insurance poliy msy be applied by bs
cisry upan any indebtedness spcurad - hereby amd in such order as Benefi bory
may detsrmine, ot at option of beneficiary the ¢itire .mount so collects
anv part thereof, may be released 1o grantor, Suih app’i

12. Upon defsult by grantor in payment of any indebtednens securad
hereby or in his periormance of any agreernent hereundes, time being of fhe
essence with respect to such payment and/or perlormance, the beneficiary may
docliare all sums secured hereby immedintely due and payable. 1n such an
> R f 3 everit the hepeiiciary at his election may proveed to foreclose thiz trust deedd
not cure or waive any defaull or rotice of defavl hers:nder = invaiidais ony in equity as & mortgage or direct the trustee fo foreclose this trust deed by
act done pursuant to such natie. Ly . advertisernent and sale, or may direct the trudtee 1o pursue any other right or

5. To keep raid premises Yree brom cors tiers and t2 paos 8H  rernedy. either at law or in equity, which the beneliviary may have. In the event
taxes, assessments and other chasjes that may 3 o sasessed Gph OF - the hemefwimre elects 10 foreclose by advertisernent and sale. the beneliciary or

sgainst smid property before any part- of such < axes, asjessments and qher the teustes shall exceute and cause to be recorded his written potice of default
chiarges become past due or delinguent_and pren gtly er receipts theaor and ki eiaction to seli The said deswcribed real property to -satisly the obligation
fo beneliciary; should the grentor fail fo make jayment of nny taxes, #8755~ secured heteby whereupon the trustee shall lix the time and place of sale, give
yents, insurance promiums, liens or other chard s pry able by grantor, cither  notice thereof as then required by law and procecd to loreciose this trust deed
by direct payment or by provicing beneliciaiy - with funds: with which fo in the mananer provided in ORS 86.735 to B6.795.

ke such paymint, bencticiary may, af ifs cpton. nake payment ther-of, T, mbver the trustee has commenced loreclosure by advertisement and

cale, and 8t any tine prior to 5 days before the Cate the frustee conducts the
sale, the granmtor or any other person so privileged by QRS 86.753, may cure
the detault or d-faults. 11 the default consists of a lailure 1o pay, when due,
X! K . sms secured by the trust deed. the default may be cured by paying the
cevenants_hereol “and for such payments, with i1 terest &3 aforesaid, the %:0p-  entire amount due af the time of the cure cther than suck portion as would
caty herninbefore described, as well as the gientor  <hall He Bound 10 the  not then be due had no ‘detzult accurred. Any other default that is capable of
szme extent that they are bound for the paytient cf the phiigstion Fesen being cured may be cured by tendering the performance required under the
described, and all such paymenis shail be imm=‘iately due und poyable ¥ ith- obligation or trust deed. In anv case, in addition to curing the delault or
out notice, and the nonpayrasnt thereof shall, et the option of the banefidary, dufsulis. the person effecting the cure sball pay to the heneliciary all costs
render all sums secured by this frust deed im dist= v due and payubl- ond  and eipentes actusily meurred in entorcing the obligation of the trust deed
- oonstitute a breach of this trust de B 3 o tofether with trustee’s and artorny's tees not exceeding the arnounts provided
4. To pay all costs; fees and exponess 5 this Sest incluibng the 05t by law.
of title search as well as the othar casts and o pepes o the trustee invurred
in conmection with ar in enforcing this obligateay and trustes’s and aitoirey’s
fees actually incureed. B .

Sz, To appest in ard defend any actice - or proceeding purporting o
silect the security rights or powirs of beneficiuy or irusive; and in am st
action nr procerding in which the benefiviary or trusies may appear, inclading
any suit for the fcreclosure of this deed, to’ pur ail costs and expent$ in-
ciuding evidence of title and the beneliciaty’s ¢r truriee’s attorney’s feesi the
amount of attorney’s fees mentioned. in this pmagraph 7 in all cases sha:l b
“fixed by the trial court and in the event of an apper? from any judgmont or
Gecree of the trial court, grantor Further agrem to psy such sum as the ap-
pellate court whell adjudge reascnable as the ] eneliciary’'s or trustee's &ior-
rey's fres on such appeal. : .

and the amount so paid, with interest at the vare set borth in rhe note secvred
Bereby, together with the obligations dexcribed i1 parefraphe 6 and 7 of rthis
trast deed, shall be added to and hecome a pir' of the debe secured by this
trust deed, without waiver ot anv rights avising from breach of any o the

14. Otherwise. -the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed uf provided by law. The frusice may sell said property either
in one parcel or i separate parcels and shall <el! the parcel or parcels at
auction o the highest bidder for cush, payable at the fune ol sale. Trustee
shaft deliver to the purchaser its deed in form ss requireg by Jaw conve ring
the propsrty so suld, but without any covenant Or Wacranty, express or im-
piied. The tecitals in the deed of any matters of lact shall be conclusive prool
of the .iruthiulness therenf. Any person, excluding the frustee, but including
the grantor snd Baneficiary, may purchase at the sale. -

15, When trustee sells pursuant 1o the pewers provided herein, trustee
skall appiv the proceeds of sale 1o payment of {1} tFe erpenses of sale, in-
. cluding the compenzation of the (rus;;e and a xeawnaf‘l; charge by trustee’s
3 " N . attorney. (23 to the obligation xecur by the t-ust deed, (J} to all persons

It is muzually ague‘f that: . - having recordsd Jiens subsequent to the interesr oi the trustee in the trust

8. In the event that any portion or ali ol seid prageriy chall be faken  doed as their interos’s may appear in the crder of their priority and (4) the
under the right of eminent doman or condemmi tion, tenchiciary shall hav- the  curplus, i anv. 12 the granter or to his suctessor in interest entitied fo such
right, it it so_elects, fo regquite vhat 2l or any porticn of fhe monies pa-able surplus.
a8 compensation for such taking. which mre in excess of rhe amount fegrired 16 Een st time o fime ApPUING A SUCCERSOT O SUCCes-
to pay all reasonable costs, expenses and aticpey’s dees mecessarily pad or sors fo an T Y & 7 or 1o &NV Successor trustee appointed here
imeurred by grantor in such proceedings sha! be oaid 16 brnelicimy and under. Upon such appointment, and without conveyance to the succreor
applied By i first upon any reaonsble cosfs m d erprnses wnd attorney ¥ fres,  rrustee, the lattec shall be ested with all title. powers and duties confereed
i the trial and appellate. £ourls, necestadly poid or incurred By hene-  upon any trustes herein named or appainted hereunder. Each such appointment
ficiary in such proceedings. amd the balance applied upon the. indebiedness  and substitution shall be made hy written instrumnant esecuted by genplici&ry,
secured hereby; and grantor agiees, at ifs ow1 expeme, te take such sctions  which, when racorded in the mortgnge records of the county or countics m
O esecute such imstruments £s shall be necessmy in cbtaining suck: com-  which the propay 55 eituated, shall be conclusive prool of proper appointment
pensation, promptiy upon beneficiary’s request. af the sutcessor toustee.

9" At any time and from time to tine upch writien reguest of* bene- 17. Trustee amccepts this trust when ¢his deed, duly executed and
ficiary, payment of its fees and presentation. 5§ t deed  and the note for acknowledged s made 8 public record as provided by law, Trustee is not
endorsement (in case of full reconveyances, for cance lation . without cting obligated fo notéy any parly horeto of pending sale under any other deed of
the liability of any person for the payment o . the ndrbledness, trustre may trast or of any’ action or proceeding in which grantor, beneficiary or trustee
(a} consent to ths making of eny map or pltl of raid propertyi {h) join in shall b= & parfy unless such action or procreding is brought by trustee.

NOTE. Yhe Trust Deed Act provices shat the tod ee Ve sunder must be either on shiomey, Whis i G0 wrtive teembee of the Oregon Stote Bar, o bank. frost coopany
or sovings ond owsaciation wsuthorized 1o - busiress under the lows; of Oregon of the United Stares, o litle insurgn.e compony cuthorized to insure Nitie 19 rend
property of this swte, it subs:diories, alfiliates - agen's or brenches, the United Stairs of ony ogency therenf, or on escrow agent hicensed under ORS 676.505 to £98.585.
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The grantor covenants and iigrees to and with the Beneficiary and those claiming under him, that he is law-
tuily seized in fee simple of said discrited real propetty and has a valid, unericumbered title thereto

and that he will warrant and forever cefend the sams against all persons whomsoever.

The grantor warrants that the prozseds ¢f the loan represented by the ebove described note and this trust deed are:
Ca)¥ primarily for grantor's persontl, ferily or household purposes (see Important Notice below ),
KX X KO X S OIDORSUR A DL 1 MK R 3y KM AHHOK 2E 3 2830 0 X Dok o K3 3 26 MR K Beta oK Fora il 3G 3 B otes.

This deed applies to, inures to the berefit of and binds zll parties hereto, their heirs, legatees, devisees, administrators, executors,
rersonal representatives, successors and a:sigrs. The term beneficiary shall mean the holder and owner, including pledgee of the contract
sscured hereby, whether or not named as. & bereficiary herein. 13 construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neutr, end the sindular number includes rhe pluaral.

IN WITNESS WHEREOF, said grantor has bereunto set his

* lMPOlTANT NOHCE Delete, by Immg ovut, v hickever warrenty {6} of (b) is
not appli y {a) is licable o014 the beneficiary is o areditor
@3 such word is écfin-d in the Trothein-lend ng At ond Regulation :Z, the
!nmf:tiery MUST comply with fhe Act and beguiction by making uqmrtd

for this purp use 5 N form Ho. 1319, or equivalent.
IF complionce with the Act is net required, dis egan this netice.

STATE OF OREGON, Coun?- of
This instzument was acknowledged hefore me on

3 oo THOMAS. R HAMILITON ..l

This instrument was ecinowledged before me on ..

QFFICIAL SEAL i :
% o™ Aéf%gg;;f' 'Qﬁim My commission expzres //"/ 4

ta/v Public for Oregon

’ff'” £OWAISSION N3, 01307

ATRTTETTTIENMNEY Hl L P01 EE

REQUEST t TR FULL RECONVEYANCE
Ts ke veed only W ebligotions hnve beon poid.

oy THUSTES

. The undessigned is tha fegal ownei and hoider of all indatedness secured by the forefoing trust deed. AH sumw secured by said
trust deed have been fully paid end sativied. You hereby are didacted, on peyment fo you of any sums owing fo you undes the térms of

said frust desd or puisuant to ststute, 13 cxroel uif evidences of irdebiadness sacured by said truat deed {which are delivered to you
Ferewith togsther with said trust deed) r1d to réconvey, withood warrsnty, fo ‘the parties designated by the terms of suid frust deed the
estats now held by you under the same, | £aii ;ecomveyance ard docurnents to

DATED: .. .. . el REL S
Beﬂeixcmry

T e mek toss or destrey this Trust Deed OR THE NOTT which Rt ascures. Bcth must be delivered fo the Trutfes for tanceliction befors reconveyancte will be mode.

TRUST DEED

{FORM o, B£1.1} : . County of ... ...
ETEVELRR.NESE LAW PUB. OO FORTLAND. OF1 1

I certify that the withini instrument
. . : was received for recard on the. . 21stday
Hamilton,. Thomas. R. ] i F TULYe 19..92,
at 9308 o'clockA. M. and recorded
$94CE RESERVED = in book/reel/volume No. M32._ .. ... on
N page ... 16015 ... _or as tes/tile/instru-
RESORDER'S USE ment/microfilm/reception Na. .. 47812,
Record of Mortgages of seid County.
et “ra o . Witness my hand and seal of

I i County affixed. E
AFTER ﬂECORD!NG‘ RETURN TO <

RICHARD N. BELCHER ‘ 5 ..Evelyn. Biebn, .County.Clexk
© ATTORNEY AT LAW : NAME TTLE

' 815 WASHBURN WAY ‘, . 3}@349&.@.4,)3' e aldde Deputy
e oKEAMATE: PALES=OR=07683=2- : e

Belcher, Richard . N., ... .
Trustee !




