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. 19...92, between

TRUST DEED

ss Grantor, ... KLAMATH. COUNTY..
RICHARD. N

as Beneficiary,

| DITLE. COMPANY. ool
BELCHER,. Tristee.of.the.Brian.T..Hamilton. ducation.Trust

................................... vevmeararvecosesasaany

WITIVESSETH:

Grantor irrevocably
in Klarmath

grants, hargains, sells and conveys to trustee in trust, with power of sale, the property
Caunty, Oregon, described as:

Lot 4, Block 1, TRACT to. 1165, Miracle Manor, according to the official
plat thereof on file in the office of the Clerk of Klamath County, Oregon.

rogether with all and singular the tenensnts, Rereditaments and appurtenances and &ll other rights thereunto belonging or in anywise

rew of hereafter apperlaining,
tion with said real estate. . -

and the 14ts, issues and profits thereof and ail #ixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each sgreement of grantor herein contained and payment of the

sum ol .

= (1,275.82

note of even dete herewith, payable fo benefiziary

ot sooner paid, to be due end payable . as provided

One. Thousand Two Hundred Seventy-five and 82/100-~=-r-=r==s====soos

Dollars, with interest thereon according to the terms of a promissory

or order and made by grantor, the final payvment of principal and interest hereof, if
therein

¥

The date of maturity of the debt sycured by this snstrusent is the date, stated above, on which the iinal instaliment of said note

Bacomes dus and payable.

To protect the security of this tra % desd, grantor &grecs:

1. To protect, preserve and maintain s3d preserty .in good ennd tian
and repair; not to semove or demolish any huij fing or improvement tharaon;
n3t {0 vofrmit or. permit any waste of said prOpie Y.

2. To complete or restoré prompily d By good and workmardike
franner any huilding or improvement which nmay Lo onsructed, damars$ or
destroyed thereon. and pay when due alf vosts vy urred therefor, i

X. To comply with all laws, ordinsnces, refadstions, covenants, kondi-
tions and restrictions affecting sa'd properey; i the 5 qeficiary so requeds, to
join in executing such-linancing statemenfs purtiant 13 the Unilorm Co:aner-
cial Code ax the heneliciary mas require and. o pw: ior Gifling ‘same n the
rroper public oliice or offices, &% well as the oSt oi all lien searches riade
Ly filing offcers or searching adencies as muy be ceemed desirable bty the
Lermeticiary.

£ To provide #nd continuously mainie

row or hereailer rrected on the said premises :dai
s+hd such other hasards as the bepelicjuny may £
£n amount not Jess than & . fuT?. VE.T\,!.;- L, W
rompanies acceprable to the beneficiary, with loss payablé 1o the iatta; ail
policier of insurznie shalf be de'ivered to the leneliriary 8% s00n. g insred;
if the grantor shall fail for any. reason to precare .ary such insuvance ord fo
Jeliver said policies to the beneliciary at least 1 fteen davs prior to the 4 pira-
1iun. of any polay of insurance now or her-i tter placed on said bultings,
the bendficiery. may. procure the same &t & mnfor < expense. The enount
ollvcted wnder anv Firg or other imsurance pol €y ey be applied by #i
ciary upon any indebredness xecired horeby #td in such ordes as hencd
nay defermine, or at option of heneficiary the -entize amount o collecied, or
any part thereol. inay be relrased 1o grantor Egch application or releans shall
‘ant cure or waive any default or notice of deia it Fecounder or invaliduts any
act done pursaant fo such potice. :
N 5. To keep said premises free from o wtruction Jiens “bnd to pay all
fases., assessments and cther chasdes that mey he & er assessed unon or
against said proprety. before amy part of suys faves, Rssessments anii other
charges become past due or delinquent and primpilc deliver receipts thorsfor
fo Bencliciary; should the grantor iail tu mais . payn-ent Gl any taxes ©ssexs-
ments, Msurance. premiums, liens or other cha grs gayable by grantor either
‘my dicert paymert or by providing beneficicty R funds with which to
make such payment, beneficiary. may, at ite apticn. make pasyment :hersat,
amd the amount s paid. with irferest at the =i te st forth in the note wrured
hvebe. tofether with the obligntions described in puradraphs 6 and 7 of this
frast doed, shall be added to and become & part vl the diebt secured b this
trgst deed, withoit waiver of any rights arsng fom briach of anv ¢! the
cavenants hereol and for such aayments, with intecet as aforesaid, the prop-
erty . hereinbefors described, as well as the jrantar. shali be bound t3 the
satma extent that they are bound dor the pazment ol the obligation heremn
dewcrived, and nll such paymence shail be s vdinte'$ due and pavable with-
out natice, and the nonpayment thereof shatl - at. ke option of the benciciary,
render ali sums s=curcd by this frust deed im yediniely due and payaSis and
constitute a breach of this trust deed. . .

. Ta pav &l costs. fee: and expemsit of this frust including the cost
of title senrch o well as the o‘her coss and txpen-as of (the frustee incurred
in connection with or in enforc'ng this obligston ard t(rustee’'s and anvomey’s
fees sctually incurred. H

7. To appear in and detend any actim cr proceeding purpo:tng to
affect the security rights or powers of Bonefi ary 3 frustee: snd in aq suit,
action or proceeding in which the beneficiary 1 ¥ trastes may appear, inciuding
any suif lor the foreclosure of 1his deed. to pay z!f costs and experss, in-
cluding evidence =f title and the bencficiary 8 or wtee’s attorney’s fws; the
amount of artarney’s fees mentioned in this paragcanh 7 :n all cases sball be
fixed by the ¢rinl court aid in the cvent of tn app=al from any judgrent or
decres of the #rinl eourf, granor further agnes i pay such rum as tse ap-
pellate coset shatl adjudge rersonable av tha bensiiciary’s or trustes’s atror-
riey’s fern on weh appeal.

It is murually agréed that:

8. Int the event that apy portion or al” of ssid property shatl t& taken
wndér the right of eminert donain or condern ation. benchiciary shall hive the
right, il it so elects. to require that all or any portion of the monies pavable
as compemetion for wach taking. which are i3 ericss of the amount eequired
fo pay al ressonable costs, ripenses and attorney 8 leer necessarsly paid or
incurred By grasdor in such proceedings, sIall b paid fo benehcimy and
apphed by it fired upon any Frasonable costs and expemer and attorney's fees,
both in ths trial and appellate courts, rnecesarily paid ot incarred b3 bene-
ficiary in such precerdings, and the balanc: apoalied upon the indebredness
secired hereby; gnd grantor agrees, at its m'n expente, fo take wuch! actiors
and exetufe smah instruments as shall be nicessxy in obraining swch eom-
perstion, premptly upon bencticiary’s roquee !l

9. At any time and from fime (0 e uncn writfen request of hene-
liciary, payment of ite ices and presentatioy ol this de~d and the noate for
< endorsement {in case of iull reconveyances, for camellation), without a‘fecting
_the Lability. of any person for the payment of the indebtedness, tru-tse may
{8} consent o the making of any map or glat ¢t said property: (b+ join n

granting anv easernnnt or creating any restriction thereon: {c) join in any
wubordinating or ciher agreemen? aliecting thix deard or -the Jien or charge
thereni: rd) resorwey, without wacranty, all gr any part «f the property. The
gramtes in any reconveyance may be described as the “person or persons
e erititled thereto,’ and the recitals there'n nf any mutters or fact< shafl
he conclisive proot of the trathlulness theseof. Trustee’'s fees for any of the
errvices ementinnnd in this paragragh shall be not Jeas than $5,

12, Upon any delawlt by geantor hereunder, beneficiary may at any
sitne without motice, either in person, by agent or by & receiver to be ap-
pointed by @ court, and without regard ta the ardequuacy of any security for
the indebiedness hereby secured, enter upon and take posicysion of said prop-
erty or any part thereol, in ifs own name sue or otherw ise collect the renis,
jestres and protits, including thoss past due and unpaid, and apply the same,
lesx costs and expenses of opsranon and eoliection. inciuding reasonable attor-
ney’'s fe=s upon any indebfednes: secured hereby. und in such arder as bepe
ficiary mav determine. s

71, The entering upon and taking possession ol sad property, the
collection nf such rears, issuex and prof or the praceeds of hire and other
tnsurance poiicies or compensation or awardx for any taking or damage of the
property, and the wpplication or release theseof as aloresaid, shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant {0 such ratice.

12. Upon delault by grantor in payment ol any indebledness secured
hereby or in his perforsmarice of any agreerment hereunder, nime being of the
essence with respect to such payment and/or periormance, the beéneliciary may
declire all sums secured hereby immediately due and payable. In such an
event the heneliciary 8f his efection may proceed to toreciose thie frust deed
in equity as a mortgage or direcr the trustee fo foreciose this trust deed by
advertisevrent nnd sale, or may direct the truster 10 pursuys any oiher right or
remedy, either at law or in equity, which the beneticiary may have. Ir the event
the bereficiary efects to forrclose by advertisernent and sale, the benehiciary or
the trustee shall execute and cause to be recorded his written notice of defauit
and his election 20 sall the said described real property to satisly the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed fo foreciose thix trust deed
in the manner provided in ORS 86.735 to 86,795,

13. After the frustee has commenced foreciosure by advertisement and
sale, and 8t any time prior to 5 days before the date the trustee conducts the
sale. the grantar or amy other person so privileged by OKRS B6.753, may cure
the delauit or defauits, 1f the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may he cured by paying the
wriire zmiount due at the time of the cure other than such portion as would
st then be due had no delault occurred. Any other delault that is capable of
beirg cured may be cured by tendesing the performance required under the
obligation or ‘trust deed. in any case, in addition to curing the default or
defauls, the person eifecting the cure shall pay 1o the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
rog;'ther with frustee’s and aftormey's lees not exceeding the amounts provided
by law.

14, Otherwise, the saie <hatl be held an the date and at the time and
place designated in the notice ol sale or the tims fa which said sale may
Be postpaned as provided by daw. The trirstee may sell said property either
in one parcel or in weparate pascels and shali sell the parcel or parcels at
auction ro the highest bidder for cash, pavable at the tune of sale. Trustee
shall deliver to the purchaser itz deed in form as reguired by law conveying
“the property o sold, but withouf any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthiuiness thereaf. Any person, cxcluding the trustee, but including
the grantor and beneficiary, may purchase at the safe.

15, When frustes sells pursuant to the powers provided herein. trustee
whall apply the proceeds of sale fo payment ef (1) the erpenses pf sale, in-
cluding the compersation of the trustes and & reasonable charge by trustee’s
attorpey. {2} fc the obligation wecured by the frust desd. ¢3) ta all persons
having recorded liens subsequent to the interss of the trustee sn the trust
derd as their inferesis mav appesr in the order ol their priority and (4) the
surples, # anv, to the grantor or fo his successor in inferest ennitled to such
surplus.

16, Bepeficiary mas fram ftime to fime AppoITt 4 SULCessHr O 3LCCTs.
wors 10 wny teustes named herein or fo any successor frustee appointed here-
under. Upon such appointment, and withnut conveyance to the successor
trustes, the latrer shall be vesed witi afl_titls, powrrs xnd duties contesred
wpon any trastee hersin named or appointed hereunder. Each such appointment
and substitution shall be made by writfen instrument executed by beneliciary,
which., when recorded in the morigade records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the wuccessor trustee.

2% Teustee scoepts this trust when thic deed. duly esrccuted and
acknowledged is made » public record as provided by Jaw. Trustee is not
obligated to noiity any party hereto of pending sale under any other deed of
trust or of any ection or proceeding in which drantar, beneficiary or frustee
shall be a party unless such action or proceeding ix brovught by frustee,

NOTE(" The Trt Deed Act provides thot the
or savings andi.lzon assocation outhorized to
propevty of this state, ¢s subsiciaries, otfiliates ~oger's or branches,

¢ sree Fereunder must be edher gn uttomney,
§o Lisiness under the lcwe of Oregon or the United States, o title nsuronce compeny

who is an oclive member of the Oregon Sicie Bar, o bonk, trus: compony

autheorized ‘o insure title to real

the United Stotes or ary agency thereof, or an escrow ogent hoensed under ORS 6%6.505 to 696.585.




16078

The grantor covenants and agroes to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said ilescribed real property and has' a valid, unencumbered title thereto

and that he will warrant and fariver defend the saume against all pérsons whomsoever.

The grantor warrants that the procesds of the loan reprosented by the above described note and this rrust deed are:
(a)* primarily for grantor's persasal, iamily or househa d purposes {wee Important Notice helow )}
B FoK Xedok gk %
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This deed applies to, inures to tie banelit of and binds all parties hereto, their heirs, legetees, devisees, adminisirators, executors,
personial representatives, successers and assigns. The term benwficiary shall mean the holder and owner, including pleddee, of the contract
secured hereby, whether or not named s a baneticiary hereir. In construing this deed and whenever the contexy so requires, the masculine
gender includes the feminine and the nniter, and the sinfular rumber includes the plu?i.

IN WITNESS WHEREQ.?, szid grantor has hereunto sef hi})& mid the (dﬁ an first abovf written.
. . * : A i

* (AFORTANY NOTICE: Delete, by lining out ‘whichever warranty {ai. or (b} is AN
. net applicable; if wamanty {e) is applicable anc the bersficicry i2 a trediter y
© o3 guth werd It defined in the Truth-indaiding Ac oad Regulatisn T, the

benaficiary FAULY comply with the Act ene Regulation by muking requirad
o it : for this perp ven Ste Ne 5 Fern Ne. 1319, or sgoivalent.

i cempliones with the Act is nob required, i isregord this notice.

"STATE ('F CREGON, Counity of Klamath ) ss.
This instruraent was scknowledged before me on .......Ju1Y.

by .......Phomas.R. Hamilton_ .
This instrument was ncknowledged before me on

by 3
[- 2 SO Y

= )
e CFRICIAL SEA : R

‘;9 ‘ NAACY ¢ ﬁé:és Notary Public for Oregon

e égg&i‘: 4 g‘éﬁ“fa %’;EGGN My commissionexpires .. L7 17 DS i
MY CBMIMESIUH X TG pm? g.i&ﬁﬁ
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REQUELT FOR FULL RECONVEYANCE
Te be used arkh vihen shiigotism have been poid.

TO: o e e el Ll ail Trustee

The undersigned in the legal owser ard holder of 2ll indebrledness secured by the forefoing trust deed. All sums secured by aaid
tiust deed Eave been fully paid and satisfis:l, You hersby s dirécrad, on payment fo you of any sums owing to you under the terms of
said frust deed or pursuant to stature, to cancel all evidercss of indebtedness secured by said trust deed (which are delivered to you
herewith fogether with said trust deed ) and fo recanvey, wirhout warranty, to the parties designated by the terms of said trust deed the
estats now held by you uncer the samw. Meil reconveyance &#nd docaments to™ . . . . . .

DATED: ... ... .. [SRSUUUR I SRR SRR & NI

Beneficim;y

De net iots or destroy this Trvst Deed OF THE HOTE which & sacures. Both must be dalivered #o the frustes foe < ion before will be made.

: STATE OF OREGON,
(FORM No 8811} ; ) . County of ...
BTAVENZ MESS LAW PUB GO ORILANLENE L L] : o I certify that the within instrument
was received for record on the _21skt.day
P2 SOUUOUUURNR £ ¥ 1 O ,19..92,
at9:08. .. o'clock A.. M., and recorded
e ok SPACE RESERVED in book/reel/volume No, . M32____ on
Seavror
: FOR page . 16077 .. .. .. orasfee/file/instru-
. BELCHER, RICHEARD N. . .. .. RECORDER'S USE . ment/microfilm/reception No.
Trustee o - " Record of Mortgages of said County.

- e eyt L riaead s i . Witness my hand and seal of

= County affixed.

AFTER RECORDING RETURN 'O : ‘
RICHARD ‘N. BELCHER L Evelyn.Biehns.County Clerk .
ATTORNEY AT LAW ) . : NaME TTLE i
815 WASHBURN WAY" i e B2 o cle s S W s theaidtte Deputy
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