st LAW PURLIEHING GO .. POATRANRL QR R

T3R8, X

" charges becore past

——— =

47814
. PHIS TRUST DEED, mads this
NEAL.G.. BUCHANAN '

_PAUL.M. GOEBEL..and. PAYLLI

as Beneficiary,

Grantor irrevocably granis, hargoins, sells and’ conveys fo frustee in frust, with power of sale, the property
o Rlamatho County, Oregon, described as:

ih

Lots 11 and 12, Block:7,

Falls,: according to tle official plat thereof on file in the office
of the County Clerk, klamath County, Oregon,
‘Southerly 65 feet thereof, ‘

10gether with all and singuiar
ow o herealter appertaining,
rion with said raal estate.

FOR THE PURPOSE OF SEC IRING PERFORMANCE of each agresraent

sum of .. A,Ten‘..Thousand,:—, ——
———-——{$10,000

not sooner paid, to be due and pavabls .

becomes due and payable.

To protect the security of this 1118t dapd, grantor agrenrs:
1. To protect, prescrve and maintain aid property in good cordition
not to remove or demolish any in ilding or_improvement ihureon;

and tepair;
not to commit or permit any waste of said prop 71y,

To complete or restore promptly
manner any- buillding or improy ement which

nd &

tions and restricrions atfecting waid  property?
join in executing such linancing “statements pu suant 1o
cial Code as the beneficiary mav requita ant o P
proper public oltice or oliices, as well as thi - cost of
by filing officers or
btnelk:ia‘(y.

now or herealler erected on the said premizs
and such other bazards as the begeljciasy nxy
an amount not less than § %ui V3.
cumpanies acceprable to the benclictary, witic
palicies of insurance shall be delivered 10 th
it the grantor shall fail for any reason fo pricure ny
deliver said policies to the benoficiary at Ina9 fiftren
tion of any policy of
the bencliciary may procure the same af grartor's
cottected under ang fire or other insurance galicy may
ciary upon any indebtedness sacured hersby  snd in
may determine; or at option of
A1y part thereol. may
not cure or waive any
act done pursuant fo such nolice.

5. To keep said premuses free from
tases, assesxments and cother charges that 10
against said property beiore any part ol
due or. delinguent and . sron:

ageinst

ue .-
toss pay

be released. fo grantor. Such appi

s oh teves;

to breneliciary:
ments, fsurance premiums 0
by direct payment or by providing benetiiary  with
make such payment. beneliciary may; at 41§ eptisn,

amount so paid. with interest

trust deed, shall be added fo and
trust - deed, withiout wajver of any rights A lsing
covenants heteol and for such payments, wih int
erty hereinbefore described,

from
rest
‘a5 well us the grancor,

described, and all such payments shal] be i wned;
out notice, and the norpgyment thereol
render all sume secured hy this trust deed : mme
constitute a brexch of this trust dead.

. To pay all cous tpes_and expemes of
of title search as well as the other costs ard eaprnses
in connection with or in enforcing this obliation and
fees acfunl!;' incureed.

7. To. appear in and defend any
allect the security rights or powers of bere i
actioa or proceeding in which the beneficiar » or trustes
any " suit for the foreclosure of this deed, 0 pa
ciuding evidence of
amount of arterney’s fees mentioned in thi - pasasraph
fived by the frial court and in the event o an «ppeal
decres of tha trial court. grantor further egrees

tely

E3tion or pri

peilate court +hall adjudge reasonable as 1he beaeficiary’s or frus

ney's fees on ruch appeal.

1t is mutually agreed that:
8. In the event that any portion of

urder the right of eminent domain or conid. innstion, be
right, il it v0 elects, to require that all or any rortion
as compemastion for asuch taking,
to pay all reasonable costs. expenses and atfcrrey’s I
incurr by srantor in such proceedings,
applied by
both in the trial and appeilute courts, peessaryy
ficiary in such proceedings. and the baiznce wpplied
secured hereby; and grantor agrees, at il owr
and erecute such imstruments as shall by necessary i
pensation, promptly upon beneficiary's reguest.
9, At any time i
ficiary, payment of its

fees and presenta ion of this

endorsement (in case ol ful’ reconveyancit. for cancellation), without aifecting
payniunt of the indebtedness, rustes may
map o- plot of said property; {(5) join in

the fiability of any person lor the
(&) consent fo the mazking of any

G R CHARD M. BILLCEER ...

the tenenwnts, h
snd the jents, issues and profits thereot and all fixtares now or

) o e o s S e o o 0 S S Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable fo leneticiary or order aad made by grantor, the final payment of principal and interest herect, if

_as provided therein.m.
The date of maturity of the debt secured by

good
; bo constructad,
destroyed therecn. and pay wher due all costs i wcurre:d therelor.
To comply with all lews, ordinanci s, regidations, covenants
{ ths bensficiary so reguests, 1o

wearching agencies’ as vy Ee deemind desirabie 1.y the
o provide and continuously mamtain irsursnce on

frova time 1o timg reqvire, in

heneficinry as oo as fosared;
dayr prior ta the sxpira-
insurance now or fseafter placed on zaid haidings.
4 such order as bt
Beneficiary tie emre arnount 0 colixted, or
default or notice of delault hereunder

| pmstroction liens and £l oav al!
e levied or awxessed iipon or

tly deliver seceipts thorefor

7!
vhould the grantor lail to nike payment of any fax§
Tiens or other ¢iarges pavable by prants, either

at 1ke rate ~of dorgh in the neie secured
hereby, together with. the obligations describ id in naragraphs 6 and 7 of this
become 8 part i the debt secured by TS

shall be bourd to the
same extent that they are Found for the sayennt of the obligation herein

<hal®, at rhe option of the hereficiary.
tely due and pavible and

this trust including the cou

ciary or trustee: and in any sust,

all costs and expenses, in-
title and - the benelicior ©'s or trustec’s attorney’s fees;

! .’"’mh“"»" ’”d:"‘;’" ©f  the grantor and beneficiary, may purchase at the sale. R
‘o pay such sum : ;’:’:' 15. When tfrustee selis pursuant fo the powers provided herein, trustee
« tore

&) o said property shall be taken

which ety in evcess of the amout required
shail be paid to benctiviary and
it first upon any reasonsble conts and expenses and attorney's fees,
paid or incurred by bene-

rxpense, to take such actions

and from time to time upon written reques’ of bene-

o]

TRUST DEED
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r26th

..day of ... .

S A GOEAEL, HUSHANG. ARG WAL@y. o s s

WITNESSETH:

BUENA'V &TA ADDITION to the City of Klamath

EXCEPTING THEREFROM the

reditaments and appurtenances and alt other rights thereunto belongding or in anywise

horeafter &trached to or used in connec-

of grantor herein contained and payment of the

7__.A._‘,.-.,._@-.._...,.__.___g,,..-.__..—...—._—..,....;—.-—.-—,.....-......—,.

this instrament is the date, stated ebo;’e, on which the final installment of said note

granting any easement or erearing any reitriction therean; (€} join in any
subordmation or ather agrespwent atfecting this deed or the lien or charge
thoreot, 1d) reconvey, without ‘wacranty, all or any part of the pioperiy. The
fgrantee in any recopveyance rnay be deweribed as the Tperson o perions
fegaliv entitied thereto,’ and the recitafs there'n of any matrers or {acts shatl
te conclusive proof of the truthiulness therenf, Truster's fsss for any of the
services mentiened in this paragraph shall be not less than §5.

10. Upon any delault by grantor hersunder, beneiiciary may at any
wime without notice, either in person. by &dent or by a receiver to be ap-
paintad hy & court., and without regard tu the adequacy of any security for
1he indebtedness hereby securet. enter upon and take possession of said prop-
erty @¢r any pari thereof. in its own name sue of othery ise collect the rents,
jesiaes and prefus, including those past due and unpaid. and apply the same,
tess ensts and eypenses of operation and collection, including reasonable attor-
ney’s feres upon any indubredness secursd hereby, and in such order as bene-
ticiary may defermine.

11. The entering upon and taking possession of said property, the
collection of such renrs, issues and profits, or the proceeds of tire and other
insurance policier or campersation oc awards for any taking or damage of the
property, snd the application or relexae theresi we aloreeaid, shall pot cure or
waive any defaalt or nofice of delault hersypnder or invalidate any act done
pursuant to such notice. E

13. Upon default by grantor in payment of any securrd
hereby or in his performance of any agresment hereunder, time being of the
pssence with respect to such payment and ‘or performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the bereficiary at his election may proceed to fnreclose this trust deed
in equity as & mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee (o pursue any other right or
remedsy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary eiects to foreclose by advertisement and sale, the beneticiary or
the trustes shail execute and cause fo be recorded his written notice of default
and his election to seil the said described real property ta satisly the obligation
secursd hershy whereupon the frustee shatl fix the time and place of sale, give
notice thereof as then required by law and peoceed to foreclose thiz trust deee?
in the manner provided in ORS $6.735 to HE.795.

13. Alter the trustee has commenced foreclosure by advertiserment and
srle, and ar any time prior fo 5 days betore the date the trustee conducts the
snle, the grantor or any other person so privileged by (RS §6.753, may cure
the default or defaults. If the detault conmists of a failure to pay, when due,
sumns secured by the trust deed, the default may be cured by payingd the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other defsult that is capable of
being cured mey be cured by tenderind_the periormance ‘required under the
obligation or trust deed. In any case, in addition to curing the default or
defauits, the person efiecting the cure shall pay to ‘the heneliciary all costs
and espenses actually incurred in enforcing the obligation of the trust deed
:.-A;\:her with frustee’'s and aftorney’s fees not exceeding the amounts provided

v daw,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the hotice of sale or the time to which sad sale may
be postponed as provided by law. The trustes may sell said property either
in one parcel or_ in separale parcels and shall sell the parcel or parcels at
auction to the highest bidder jor cash, payable at the time of sale. Trustee
shall deliver to the purchaser ifs deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of tact shall be conclusive proof
of the truthlulness thereof. Any person. axcluding the (rustee, but including

and workmanlike
4 ted or

condi-

the Unitorm Conmer-
for titing same in the
all lien searchis made

the toiddings
loss or damage by lire

en in
z; &ll

LW
rable to the T

such insurane and 1o

s debted:

expense. - The amount
ke applied by benefi-
iciary

ticarion or reled e shall
or mvalhidite any

assexaments anhi ather
ALSENE-

junds with- which 0
nake payemeri’. thereol,

breach of amy of the
as aloresaid, rhie prop-

due and payalle with-

of the trustes incurted
frustee's and artorney’s

neeeding purporting o
may appear. ncluding

the
7 in all cascs shall be

shall apply the proceeds o} sale 1o pay ment of (1) the expenses ol sale, in-
cluding 1he rcompensation of 1he Trustee and a reasonable charge by frustee’s
attorney, (23 to the abligarion secwred By rhe frust deed, 73 1o ail persons
havirg recorded Jrens subsequer: 1o the inmcersst of fhe trustes i rhe trust
deed as thefr interests may appear in the nrder of their o v amd (4) the
curplus, if any, to the granfor or fo his saccessar in interes: entitied to such
surplus.

14. Baneliciary may lrom time to time ppoinl A SUCCESSOr OF SUCCEs-
sore tn @y frustes nared herein or to am successor trustee appointed here-
under. Upon such appointment, and without convevance to the successor
trustee, the Jatter shall be vested with all title, powers and duties conferred
upon any frusies herein named or appointed hereunder. Each such eppointment
and substifution shall be made by writtan instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties im
which the property is situated, shall be conclusive proot of proper appointment

of the successor trustee.

17. Trustee acrepts this trust when this deed, duly erecuted and
acknowledged is made a yublic record as provided by law. Trustee is not
obiigated to notiy any party heretn of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a parfy unless such action or proceeding is brought by trustee.

nefrciary sha’l have the
of the mores payable

oes necessarily paid or

upon the indebredness

n obtaining such com-

deed and the note for

NOTE: - The Tiust Deed Act provides that ths - truste s hersunder mus?

or tavings and
property of this store, i's subs.diaries,

jeon osseriacion avthonzed o d> butiness under the fiws of Qregon o the United States, o title insurance company avthorized 10
otfiin tes, oaents of braaches, “h»

te either un artorney, who is on_octive member of the Oregen Stote Bur, o bunk, trust company
insure title to reo!

696,505 to 696.585.

United Stater 01 any agancy reof, or on estrow agent licensed under ORS
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The grantor covenants and agrees fo and wish the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said :fes ibed real property and has a valid, unencumbered title thereto

and that ke will warrant and fciever defend the same against all persons whomsoever.

The 'gnmfor warrants that the piocecd's of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persinal, family or househiold purposes (see Important Notice below ),
A Y0 SR RSO I0K FEF) 16 XX KBTI EX K M BRI MSDDUHIR H 20N X2100M MR A ROKIGK

This deed applies to, inures to 1he Denelit ol and bind's all parties herefo, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors anc’ assigns. The term beneticiary shall mean the holder and swner, including pledgee, of the contract
secured herehy, whether cf not named as a eneticiary hereir_ In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the rwutar, and the singular number includes the B 1.

IN WITNESS WHERECF, said grantor has hereunto set/tiis £ v and yeaf/?irst above written.

55 e

B 7 P /
e S e IR (i
PAPORTANT NOTICE: Delete, by lining cut, whichever warranty (4! or {b} is N L N a2

not appl fe; if y i0) is applicabls and the beneficiary is a creditor HANA
as such word is defined in the Yruthain-Linding Ace and Regulation I, the

beneficiary MUST comply with the Act oid Regpulation by making required

disclosures; for this purpsse use Stevens-Miss Form No. 1319, or snuivelent.

If complionce with the Act isinet required, disracerd this notice.

STATE OF OREGON, County of Klamath

T 3is instrument was acknowledged before me on
By .cow real.Ga. Buchanan..

T'%is instrument was acknowledged before me on ..

SN gy O ...
N vaNE 00 1 el Ls y .
HOTARY P 3LIC- GREGON , - dr Notaz) I::L)t__bjxc for Oregon

? COMMISSISN M), 010307 ssi i Vet e
WY CORIBEKIQN DX IRES NGV 01, 1995 My commission expires

koo iacatinc. i s

i ‘!QUEEY‘ FOR FULL RECONVEYANCE
Yo be vied orly when abligotont hove been poidA
TO: o e i e e e 5y TSR
The undersigned s the legal invner and holder of aif indebtedness secured by the foregoing trust deed. All sums secured by said
frust deed Lave been fuily paid and atist od. You hereby ere directed, on payment to you of any sums owing to you under the terms of

anid frust desed or pursuant to statu fe, ro cancel all evidsaces of indebtgdmss secured by said trust deed {which are delivered fo you
herewith together with said frust dect ') and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

extate now held by you under the smne. Mail reconveyance and documents to
DATED: . o i e e ,19...
" Bensticiary

De net lste or destrey this Trust Deed IR THE NOYE which it covdres. Bath must be delivarsd 1o the trustes for ion before v will be made.

 TRUST DEI:;iD STATE OF OREGON, }ss,

(FORM Ho. 8211} 5 County of ... Klamath ...

at .9:08... o'clock A._.M., and recorded
SPACE RESERVED in book/reel/volume No. .M92. ... . on
FOR page ... 16079 or as fee/tile/instru-
RECORDER'S USE ment/microfilm/reception No..41815...,
Record of Mortgages of said County.
Witness my hand and seal of
County alfixed.

antor

Eenaticiary

AFTER RECOROING RETUKI TC
RICHARD N. BELCHER
815 WASHBURN WAY
KLAMATH FALLS OR 976C3

i




