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THIS TRUST DEED, inade this ........... 30

as Grantor, ... . MOUNTAIN.T

as Beneficiary,

. . rnday OF o A BDE
FRANK .7.. DAILEY.and ARHS M. DAILEY, hushand and.wife. . . .. ...

== — VUi
TRUST DEED mTCﬁ‘a-’i'é’;ig/
: Q

2 aPage 16082

ey 19782, between

e aeeree o amane saaneesisy

............... wecevevny as Trustee, and

WITNESSETH:

Grarnitor irrevocably graints, hargains, sells. and coniveys fo trustee in trust, with
County,; Oregon described as:

power of sale, the property

Lot 10 in Block 1, BELLA VISTA, TRACT KO. 1235, according to the official
plat thereof on filz in the office of the County Clerk of Klamath County.

Oregon.

**This document is being re-recorded to include the notary seal#**

together with all and singular the 1enem=nts;
riow or herealter apperiaining, and ‘he ronts,
tion with said real estate.

FGR THE PURPOSE OF
**SEVENTEER. THOUSEND: SIX- HUKLRED

sum of .

hereditaments and appurtenances and all other rights thereunto belonging or in anywise
issues snd profits thereof and all fixtures now or hereafter artached 1o or used in connec-

SECURING PERFCEMANCE of cach agreement of grantor herein contained and payment of the
AND NC /. 100ths*®i**. .

Doilars, with interest thereon according to the terms of a promissory

note of even date herewith, pavabis to beneliciary or order and made by grantor, the final payment of principal and interest hereol, if

not soener paid, to bs due and peysble  Per. terms. of note .

.19

The date of maturity of the lebt secured by this irstrument is the dare, srared above, on which the final installmenr of said note

becomes due and pavable. In the sienr the within descsibed property, or eny part

sold, conveyed, assigned or aliensisd by

herein, skall become imrmediately die axd pavable.

To. protect the security of 11is trust deed, drantac adrees:

1. To protect, nreserve and mattain srid property in good vondition
and regair; not to remove or demolish a1 tulding or immprovenent therson;
rot 1o commit or permit ary waste of sad propety, .

2. T complete or restore promitly and in good #nd. workmanlike
manner any building or improvement w }ich may be constructed, dlamaged or
destroyed thereon. and pay when due all « s>sts ircurred theroior.

3. To comply witk all laws, onlizance:s. regulations, covenants. condi-
tions and restrictions aflecting said propirty: if the beneliciary s~ireguests, to
join in exscafing suck lincncing statenuris pimsuani o the Unitorn Commer-
cial Code as the beneficicry may requir: and fa pay for tiling zame in the
proper public office or offices, as well 55 the cost of ail lien s-8rches made
by filing oificers or searching ngencies 6 mev be deemed desisble by the
beneticiary.

4. To provide and continuously maintin insurance ‘on #Fe buildings
now or hereaiter erected on the said primises agairet loss or deniage by flire
snd wuch other hazards ai_the heneticimy ma from ti 1o tinw require, in
an armount ot Jess than fui . {nsara;)ie vajue . writien in
companier ble to *he b i with Joss payable to the latrer: all
policies of inwurance. shall be delivered s0 the benchiziary a5 sonn as imsured,
it the grantor shall fail Jor any resson . o procure any such insuraince and to
Aeliver said policies to the beneficiary st least filteen days prior ic the expira-
tion ol ary policy of insurante now §° hereafter placed on wiil buildings,
the beneticiary may prosure the sann at ranfor's evpense. The ammunt
collected wnder any lire ot other insurmce poiicy may be applis! by hensfi-
ciary upan any indebiedbes secured hmeby ond in such prder a benebiciary
may deterniine, or at option of benefivik vy 1 anira amount so nallected, or
any part thereof, may be relrased to grantor such ppplication oy refease shall
not cure of waive xny deiault or rotice, o deiiult Mereunder or invalidate any
act done pursuant to suck notice. :

L To keep said presises drev hom Sonstruction liens anc
tares, ascessments and other charges thid ma
against said. property. beiors any part f e M taxes, assessmeids and other
charges become past due or delinGueny ind p-omiptiv deliver receipts therefor
to beneficiary: should the grantor fail to ek~ gavrment of any Taxes, aisesas
ments, insurance premiums, liens or oifer chorges payable By pivsmtor, rither
hy direct payment or by providing bineficisry with funds with which fo
make such payment. bepeficiary may, as option, make peygeent thereof,
and the amount so paid, with interest ¥ the : ate sev forth in the note secured
herehy, together with the i) ] e kemibeinin g raphs & a=d 7 oi thie
trust deed. shall be added to and becwne & part of the debl wcured by this
¢rust deed, without waiver of any vigh!s avizing irom breach of any of the
covenants hereo! and dor such payment s, with interxst as aforeswd, the prop-
erty hereinbefore described; as well s the JSrantor, shail be Bound tc the
samé# extert that they cre bound for the pavment of the oh tion herein
described. and all such paymente shall e inediately due and rayable with-
out notice, and the nonpayment therraf shall. at the option of t% beneficiary,
render all sums secured by this trust dwd irmedigtely due and payable and
consﬁluét o breach of this trust deed.

to pey all
br Jevied or dsvessed upon or

To pay all couts; tees and o penses of this trust including the cost
of title search ar well ar the other covs and expenses of the frisgdes incurred
in connection with or in enforcing this ablipation and tesgstee’s R0 attorary’s
tees actualiy mcurred.

7 ’;'n appear in end defrrd mg acoon or peocerding purporting o
ailect the necurity. rights o powers of semesi isry or frontes; and in &ny sl
action or proceeding in which the bendd cisrr ar frusfes may appear, anchsding
any suit for the joreclosure ol this desl, 10 pay ‘all ensts ang: expenses, ;-
eluding evidencs of title and the bendi cigri’s or trusfee's attorn-y's fest: the
arnount of aftorney's fees mentioned in this raregraph 7. in all cases shall he
fized by the trial court and in the erent o} an mppeal From any judgment or
Jecres of the rial couri, drantor furthir sjroes 10 pay seach m:mn as the xp-
peflate court shall adpadge <o b as thr b fieiBry s 0F Crustee’s aftar.
ey’ fres on such appekl.

3t is mutupily agreed that: :

5. In the event shat any portrsd or &0 of xaid prapersy chail be inkent
wandee the right of eminint domsin or inden nation, benvicinet shnl] heve the
ceht, it a0 elects, to require fhat ol or ay potion n! the namies peyable
a5 compersatinn for such fxking, whin i are o1 ercens af the &t Frguiesd
1o pey &1 reasonable costs, exprrwes ind sifarney’s fees neceqaridy pard or
ircarred by grantor in such proceedigs, zhall be pad to Feneficiary rnd
applind by if first zpon anv reasnnablt coniy and expenxes and a'torney’s fers,
both in the teia! and sppellate courts nece-sarilv paid or et red by bene-
ticiary in such proceedings, and 1he alance appited upon the indebicdoess
secured: hereby: and grenfor Rfrees, 2 - its own crpense, 1o tak e such actions
and execute such instrimsenis as shel | be recessary in oblaining such com-

icn, f ptly upcn beneficisry & 10Quest.
¢. At any fime and from time fo Tivve upon written r-cuest of bene-
ficisry, payment of ird fees and prew niaticn of this deed arnd the note lor
endorserment (in case of full reconvey t wes, 197 canocliation}. w ahout aflecting
the lisbility of sny person for the pa - mert of the indebtedre s truster may
{a) corsent fo the making of any mup or silat of sad propests 2 b} prn in

thereol, or any interest therein is sold. agreed to be

S the grantor wirhout first having obtained the written consent or approval of the beneliciars.
then, at the beneficiarv's option, =1 obligations secured by this instrument,

irrespective of the maturity dates expressed therein, or

granting any easement or creatingd any restriction therenn: (¢} join in any
subordination or other agreernent uti~cting this dard or the lien or charie
thersai: 7d; reconvey, without warcanty, all or any part of the property, The
grantée in any reconveyance may be described o the “person or persons
legally entirled rhereto,”’ and the recitals there’n of any matlers or tacts <hall
be conclusive proof of the truthiulness thereof. Trustes's fees for any of the
services mentioned in-this paragraph skall be not les: than £5.

. 0. Upon any default by grantor hereunder, beneficiary may at any
time withour notice. either in prrsor, by agent or by a recewver 10 be ap-
pointed by a court, and without regard 1o rhe adequacy

the indebtedness heseby secured, snter upun and take posse

erty or any part thereof, in its own name sue or otherwise collect the
jesues and. profits. including those past due and unpaid, and apply the s

fesz costs and expenses of operation and caliection. inciuding reasonable

rey’s fees upon any indebtedness secured hereby, and in such order as
Feiary may determine,

13, The entering upon and taking pessersion of said
cnllection of such rents. issues and prolit., or the proceeds ol
insurance ‘policies or compensation or awards for any taking or
praperty, and the applicatian or release thereo! as aforesaid, shall not cure or
waive are default or-notice of default hereunder or invalidate any act done
pursuant te such notice,

12. Upon default by granicr in pay: t of any indeb dnes
hereby or in his performance of any agreement Rereunder, time being
estencr with respect to such payment and/or perf . the b y may
declare all summs secured hareby immediately dur and payable. In suck an
event the beneficiary at his election may proceed fo doreciose this frust deed
in equify as & mortgage or direct the trustes to foreclose this trust deed by
advertisernont and sale, or may direct the trustee lo pursue any other right or
rentedy. wither at kaw or in equity, which the beneficiary may have. In the event
the beneficiary elects to lureclose by advertisement and sale, the beneficiary or
the frustee shali execute and cause to be recorded kis written notice ol defauit
and his slection to selt the said descrihed resl propesty to satisfy the obligation
<scipred hereby whersupon the frustee shall fix the time and place of sale, five
notice thereaf as then required by Taw and ‘procesd to loreclose this trust deed
in the manner provided in ORS 86.735 86.795. 3

13, After the trustee has comwensed for e by advert and
sale, and at any time prior ta 5 days beiore the date the trustee conducls the
sale. the grantcr or any other persor so priviteged by ORS 86753, may cure
the deioult or deioults. FI the default consists of a lailure to pay, when due,
surns secured by the trust deed, the default may be cured by paying the
antire amount due at the time of the cure other than such portion as wou
not ther be due had no default occurred. Any other default that is capable of
being cured may be cured by tendrring the performance required under the
obligation or trust deed. In any case, in additron to euring \tI}e detault or
defaults, the person eftecting the cure shall pay to the beneliciary all ensts
and expenses actually ircarred in sninrcing the obligatr of the trust deed
sotether with trustee's and attorney’s fres nat excesding the amcunts provided
by law.

7 - s Ocherwise, the sale shall be held on tha date and at the time and
place dewgrated in the notice of wale or the fime to which <aid sale may
be postponed as provided by law. The lruster jros sef] anid property either
n one parcel of in teparats parceds and shall «el} the parcel or parcelx al

. payable af the tine of sale. Trustee

progerty.

secured
of the

nuction fo the highest bidder Jor cash
whnil defiver to the purchaser its dreed in lorm o requited by law conveying
the property s sald, bet without any covenant or wareanty, £xpress of i
plisdd. The recitals in the deed of any matrers of act shall be conclusive prool
of the truthiulness thersol. Any person. excluding the trustee, but including
the gramtar and beneliciary, may purchase ar the sale,

[5. When trustee sells pursizsnt o the powers provided herein, frustee
shal! anply the proceeds of sale fo pavmmenr of (1) the expenses nf sale, in-
cluding the compsnsation of the frustes and a teasonable charge by truslee’s
Ergarrer. 121 o the obligation secured by the trust deed, €31 to alf persons
Raving recorded liene subsequent 1o the interest ol the trustee irt the tris
Gucil an rhew inferesta mav appeer i the acder af their priority ant 141 the
surplas ot any, ot the prantor or fo his sgccessor an intesent engitied 1o such
MYPrE N
16 Bensfiviars may from Gnpe 1o T appaing 4 SuCCessss OF saoced
amy truatee named Roretn or fo any Siecessar frusice appainfed beer
1'pisn such  appointmend, amd  without convevimce o the suctes.or

hall be vestad with ! fitle. poveers @ duties condrrerd
unon wi fruster herein named of anpointed hereyeadre, Eavh such appomtment
nnd substitution shall b made by written owlruwent eveculed by Venetiviary,
whick, when recorded in the mortings records $ the county or gmpnfies in
which the proparty is situated, shall be conclusive prooi of preper appaintment
of the successor frustee.

17. Trustee accepts this trust when this deed, duly erccuted and
acknowledged is made a public racord an provided by law. Trustee s ot
obligated to notify any party hecelo of pending sale under any ofher tdecd of
frust or of any action or proceeding in chich grantor, beneficiary ar frustee
shal? e a party uniess such action o7 peoceeding is hrought by frustee,

wirx e

HNOTE: 1he Tiwit Desd Foy provides thit the 1ustee hemunder must be either gn abinirey, wio 16 an actue ewemher of the Oregon
¥ 3 e taws of Qregen

ras ond loon amonation gutho:rdéd 't

or 58vi do businesy undet
property of this st

its subsidiosies, 3 f.liares, agerss o boonches

Return to:  Mount.iin

the Linced $:2ws or any pgency theseaf,

Srgte Bar. o Boni, frust sy
ar the United Stares, o title insufah-e compony outherized to were ttfe g s

2 on ssaew agent heensed Lnder QRS 653505 10 69




1 Fus
The grantor covenants anl agress to and wi‘h the bensticiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

except nine.

and that he will warrant and forever defend the zeme against all persons whomsoever.

‘i_"he.gm.ntor' 'wa{rraxfts f?;:t_ the p'oce[e.ais o{,the loan represented by the sbove described note and this trust deed are:
aJ% ot imarily for grantor 7§ nal, | il s ey 45, . -
G e N S S G T

This deed applies 1o, inures to - he 5 their heirs, legatees, devisees, administrators, executors,

personal representatives, successors ane’ ase 35 the holder and owner, including pledgee, of the contract

1 deed and whenever the context so requires, the masculine
inchides the leminine and the sweuter, and the singular number includes the plural.

IN WITNESS WHEREGF, said grantor has hereunto set his hand the day and year first above written.

* HAPCRTANY NOTICE: Delste, by lining ou + whichever warranty (= er (b} is
fapt fieahte; iF y {n) is opplicabls and the beneficiary is  creditor
@3 wush ward is defined in the Truth-in-lyndine Act and Regulaticn Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vie Stevens-Niss Form No. 1319, or eguivalent,
it complionce with the Act it not required, disregard this notice,

STATE OF OREGON, County of

bv

STATE OF CALIFORNIA

COUNTY OF ﬂVéfﬁS« e

$S

On this /54’4 day of ;CM}& , in the year 19_2:2,
before ;me, the undersigned, a Notary Public in and for said State, personally appeared

: Z{W 4 S, LPeasn/ . personally known to me
OFFICIAL NOTARY SEAL (or preved to me on tHe oath /atfirmation of ____ A @Ry S,  SIoA/

DEBORAH T GACNON a cred.tie witness personally known to me) to be the person %hose name is subscribed to the
Notary Public — Calitornia within instrument as a witness thereto. who. being by me duly sworn, deposes and says:

RIVERSIDE COUNTY That tiie Witness resides in __ €

€5 %7 Cot Foeas e
E = e B e 2 :
Qe Wy Comm Expires JAN 301665 and that the Witness was present an saw\m oo D cf/
M D — , Ardd Land 7N i\a;eq

)

persoheily known to the Witness to be the s¥fie person described in. and whose name is
subscrised to the within instrument as a Party thereto, execute it, and acknowiedge to the
Witness that __he executed it. and that the Witness subscribad he® ___ name thereto as a
witnass.

L WITREES my hand and officigl seal. e ﬁz
. / 79
FORNDWLEDGMENT ~Sul scibing Witness — Wolcotts Farm. 2627 ~Rév %82 : .l

£ 1982 WOLCOTTS. INC.  (price ciass 8.2} Notary Public in and for 94id State.

Beneficiary

Da not lote ar destroy this Trust. Dewd OF THE NOYE which It secures. Soth must be deliverad te the trvstee for iation befors yance vwill be mode.

TRUST DEEDM o ' M srA}E OF OREGON, }ss

{
(FORM Mo, 881} : : : County of ..........Klamath .

STEVENS-NFIE LAW SUB. GO, FORTLAND. O 1E. :

I certify that the within instrument

- -
was received for record orn the . 2th day

e 3 Of el L RAN L1822,
STATE OF OREGON, ss. ; ERRATIE o at 2125 oclock DM ., and recorded
County of Klamath . & e in book/reel/volume No. . M32. .. . on
page . 15039 . or as fes/file/instru-
ment /microfilm/reception No.. 47295,
- < : . Record of Mortgsges of said County.
. Hountaln Ticle €0 — - . Witness gmf: hand and se:I of
on this __21st day of - July ® a:p. 19 22 eves County affized
at . 9t19 - oclock . A M. sz duly recorded s oo ounty affixed.
in Vol. ____M92 - of g&;&&éﬁ?_& Fige 16082 ¢ Evelyn Biehm County. Clexk..
. Evelyn Bielin  County.Clerk NAME e
By SOpMreiewe Y100 walste By ddieite. s it ek Deputy
Deputy. — : e )
Fee.  $10.00 : : puty mrmmmm e

i

Filed for record at request of:




