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BEFSpRER:

HIS TRUST DEED }nade fhis .. CAST. . lday of ...3 1992 .., between

T
LONNY E BALEY AND_NANGY L BA.EY. AS TENANTS BY.THE.E

ik

NTIRETY oo e

pereberaraeeas s ennmiys J O

T WILLTAM P BRANDSNESS

UolRE3o . . . e ey S Trustee, and

§HUTH VALLEY STATE BANK .

as Beneficiary, :
o WITNESSETH:

Grantor_jrrevocably grants, bargains, sells and conveys to trustee in trust, with power the property
in KLAMA‘H I County, Oregon, described as:

SEE ATTACHED EXHIBIT A B THIS REFEREKCE MADE A PART HERETO

LOAN #301611 DATED 7-1-92 IN THE AMOUNT OF $70,000.00 AND MATURING 12-31-92
LOAN #301615 DATED 7-1-92 IN THE AMOUNT OF $80,000.00 AND MATURING 12-31-94

S

together with ail and singular the teneme1ts, hereditaments and appurtenarnces and all other rights thereunto belonging or in anywise
now or hereafter appertaining,; and the rents, issues and profits thereot and all fixtures now or hereaiter attached to or used in connec-
tien with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ONE HUNDRED FIFTYTHOUSP\ND YAND“;NOJ"1.00?:?.,":,.'.($l50,000.00,)',P.'?-r'f—-.—,-——:-—---—,—.e,-v-.-v---r-—

B i tlaind et sm ~ = ww= Dollars, with i

: T p mms : = nterest thereon according 1o the terms of a promissory
nute of even date herewith, payable to be seliciary or order and made by grantor, the final payment of principal and interest hereof, it

. o~

ot sooner paid, to be due and payable QECEMBER 31, 1394 WITH_RIGHBS TO FUTURE ADVANCES AND RENEWALS
The date of maturity of the debt & wured. by this instrument is the date, stated above, on which the tinal installment af said note
hecomes due and payable. In the event the within described property, of any part thereol, or any interest therein is snld, agreed to be
sold, conveyed. assigned or alienated by ths grantor without first having obtainad the written consent of approval of the beneficiary,
then, at the beneliciary's option. all oblijiations secured by this Instrument, irrespective of the maturity dates expressed therein, or

tetrein, shall become immedintely due and pavable.

To protect the security of this trust dead, grantor agrees: . . L L
1. To protect, preserve snd maintain % id property in good concition granting any casemment or creating any restriction therean; (e} join . in any
end repair: not ta remove of demolish any bulding o1 improvement thereon; subordmation or ather .’J.L‘r!mnn-nt atiecting this derd or the lien or charge
1ot te commit or permit any wasie of said prope ty. rhereof; (_d) reconvey, without w arranty. all or any part of the property. The
. To " P ad in gosd “and workmipnlike grantee in any reconveyance fmay be deseribed as the “person or persons
mannsr any buiidi B tructed, dam;.g:-d or Tegally :-nn.tl«-d thereto,” and the recitals thersin of any matters or facts shall
Jtestroyed thereon, and p2y - be conclusive proot of the truthiulness these Trustee's fves for any of the
. To comply with all laws, ordinancet. reguiations. covenants. condi. ~ SErvices mentioned in this paragraph shall he not less than §
rions and restricfions affecting said property; ¥ the beneliciary =0 requesis. 1o ~ 10. Upen any default by grantor hereund-r, beneficiary may at any
7oin in cxecuting such financing statements purwsnt ‘o the Uniform Cooamer-  fime without notice. either in prrson. by afent of by a receiver to be ap-
cial Code as the beneliciary may require and to pay dor fifing same i1 the  pointed by a court, and without regard fc the adequacy of any security for
proper public oifice or offices, as well as the cost f all lien searsies made The ind~btedness hureby secured. enter upon and take possession of said prop-
by filing ofticers or searching agenc:‘es as may br deemed desizable by the ?rry or any part r!werwl, in its own name Sue Of otherwise collect the rents,
beneliciary. . . < R issues and profits, including those past due and unpaid, and apply the same,
2. To provide and continuously mainisin Tsurante on the bui'dings less costs and expenses of operstion and collection, including reasonahls ntfor-
now or hereafter erected on the said premiscs agairst joss or damage by fire ney’s feex upon any indebredness secured hereby, and in such order as bene-
. and such other hazards as the beneficiars mal from time (0 time require, in fictary may determine. .
an amount nof fess than & l} : A QUN} . , written in 11. The entering upon and taking possessian of said property, the
campanies acceptable 10 the benehciary., Wi Tos: nayable ta the laiter; all collection of such rents, issues and profits, or the proceeds ol Hre and other
policies of imsurnnce shall be getiversd to tie Berpiiviary as soun A% psgreds invuranice policies or compensation Of awards for any taking or damage of the
it the granior hall fail lor ame teason to procurs sny wiaed: insurance and 16 propeetv. and the application or retease therenf ax aforesaid, shall not cure of
defiver said policies to the bem liciary at Joart filtesy. dayw prior 1o ke oxpira- waive any deigult or notice of defaul? hereunder or invalidate any act dane
tion of any policy of imurance now oOr her alter placed en aailq Lusiadings. pursuam to suck notice,
the heneficiary may procure the eamp ar grantcr's exoense. he gmount 13, Upon default by granfor in oayment of any indebtedness wecvced
collected under ‘any fire or othec insurance policy ey be applied by beneli- goruby or inrhis periormaa‘cegat sny agreoment hereunder, time being ol the
ciary upon any indebtednrsy secured héreby wd 'n such order as bencfiCiary  gesanéw with respect to xR pavment and/or N ertormance, the beneficiarv may
may determine. »r at option of beneficiary €3+ emtire amiount sO collveted, or deciare mil sums socured hereby immediatel_v due and pg,ynb]n In such on
any part thereof, may be released to gramol. Sich application or rele shall  eyent the bereficiary at his Y iom way procesd to lareelose this frust deed
not cure or waive any detault or notice of ge oult hereunder or invalidate any in equity as & mostgage o direct the trustes to foreciose this trust deed by
act done pursuant 10 such notice. : . . nevertisement and sale. or mas direct the frusiee {0 pussue any other right or
. T keep said premises fec front 1 0 sion fiens and too o8y all  Jemecy, either at law or in equily, which the beneliciary may have. In the event
taves, assessmenis and other chargies shai w3y Be Jevied or assessed PN OF  yhe beneficiary elects ‘to foreclose by advertisement and sale, the beneficiary or
against said property belore any par? oi s1ch 1mves, aisessments ad other 3

i 2 i stee skall execute and csuse ta be recorded his wriften notice of default
charges become past due of definguent and womely dediver roceipts "herefor  ang Eis election to sell ‘the said described real property 10 satisty the obligation
1o bensficiary; shouid the grazior fail ro mske pavment of any 1excy, 88esSs ecuyed hereby whereupon Sne trustes shall fir the time and place of sale, give
ments, iasurance  premivos, Tiens or other naarges pavalle by grantsr. either  patice thereof s then required by 13w ‘and procesd to foreclose this trust deed
by direct paymient of bv_’pr(\\‘icﬁn(- bLenefi dary ith durds with which fQ in the manner provided in ORS §6.735 to 86.795.
ke such poyment, bencliciary may, ot ite mprom, make payment ihereol, 13, Aftor the trustee has cammenced foreclosure by advertisernent and
o the amoint so paid, with iaterest o1 the vate -o forth in The nore sectired  gale, and at any ‘time prior o s days befure the dafe the trustes conducts the
hereby, togesher with the oblidations descr:b naragraphs 6 and 7 of Bt ale, the gmﬂ,,‘, or any ofher person s ivilet RS £6.753, may cure
truet deed, shail be added to and become & part ot the debt secured by this The detault of delaults, 1§ the defau sists e to pay, when due,
trust dend, nithout waiier of any rights aisimd from hreach of am of the s secured by the trust be cured by paying the
covenants herect and dor sweh pryments, vih irterest as aforesaid, fhe pron- wntire nmount due @t the tinie of the cur N as would
erty hereinbeloce drscribed, as well ax the. geaniol <hall be bount 10 the  ant then be due had no default wecurred. Any other default that is capable of
o Peitent that they are found for thr oovy O of ‘the obligarian hewer  Lns cured may be cured By e the periormance requited under the
deseribed, and all sach pavments shall he #@ame=bately due and pay i, . ahli,d’alinn or frest deed. In any case. in addition to curing the deifaull of
out notice, and the nanpavant thereo! shel at che opnon of the heteficiary. de?e:ﬂm. the pernon eifecting the cure shall pay to the bensficiary &l ©
render- all sums secured by this trut deed immadintely due and pav ible and  and esprerses actually ireurred in entorcing the abligation of the trust deed
constitutc A breach of this trust deed. . togethor with trustec’s and artorney’s fees not excesding the amounts provided
6. To pay all costs. .fees and expen es of this frust inctuding the cast by law.
af titte search as well as the other cosis avd. expenises of the trustee imcurred 14. Otherwise e held on the date and af the tirae and
in connection with or i enforcing thie obllarion and trustee’s and pitorney’s place designated in t & the timme to which said sale may
decs actually incurred. . . be postponed 23 POV O sefee may sell said property wither
7. To appesr in and defend any 1ction of proces ding purporting 1o in one parcel or in se o hall ] or parcels at
aftect the security rights or powers of bepificiary or festoe; pewd iro any suit.  auction to the highest bidder for cash, payable &t Trustee
acrion or proceeding in W hich the beneficisry or rrusite may appear.: including <hall deliver to the purchaser its deed in form as required by law conteying
any suit for the foreclogure of this deed to pav all rosts and exncpses. M- the property €3 sald, but without any covemant ©F WArranty. €xpress o im-
chsding evidence of titls nned 1he henedicin v's o7 truseee's nitorney s foes: the plied. The recitals in the deed of any O acters of fact <hall be corclusive sproot
arnount of RIrAey’s fies mentioned in thii p graph 7 in ail cave shall be Wi the truthiuiness thereot. Any persor. exciedmd the frustec, but including
Jixed by the rrial court and in the Tvent if an peal fram any pr gmend or the goantor and heneficary, may purchane «t the sale,
decres of the erial court, diantor figther § grees to pay si‘(n"h wum N the ap- 15. When frustes xef

2 . fe pursuant o fhe pok ey prosided herein. frustee
pritate eourt shall adjudge reasanable at che b nebiciary's or frusive's aftars whetl apply the proceeds of sale o pavaent of (1) the evpeuses of sale, in
ney's fees on such apprai. clucding the cumpe! tion of the truﬂs' lnm!h.-l ym\“rymh!: charge by trustes's
N 5 N Bafs astarney, (35 0 the abligation secured by the teust deed, 31 I all persons

itie mutually aéﬁ'(.d that! : . having recardsd fiees cubscguent fo the ofeddd of the we in the frust

8. In the event that any portion o all ¢f said propeety shol Pe Jakem demd ae Their PnioNats enav anpeas T ihe erder of ke priceity and (43 the

under the right of eminent -domain or cord emnaion, benelictary shil! have the s phies, il any 12 the grm-::t:‘ or Ip Rev SEICeSIOR Y inrerest enuthed 0 stch
right, il it s elects, to require that all 4 am portiop of the mophs pavable sur alus.
2% compensation for wuch taking. which a‘e in oxoess of the amorrt required . 16 Benetwiary mrav from time 10 e appoinn @ SuCoesof oF Sutees
10 pay all roasonable costs, expenses aic arty: ney's fees necessa iy paid or werk to any frustee named herein or pr SuCCENarr frustee appointed here-
incarred by grantor in such proceedings * shail be paid fo benofciary and under. Upon wich appomement, 1 without conveyance fo the succraand
applied by i first upen any reasonable «t3ts rnd expenses and atio mey’s fees. s 5 crer shail be s i ¢ tirte, powers and duties conferred
toth in the trial and app-llate courts, nwessa:ily paid or incure~! by bene- v W trusiec herein ramed or appuinted hereunder. Each such appointraent
liciary in asch procesdinds, and the Briance opplied upen the irdebredress and substitigion shali he made by writen instrumnent evecuted by beneficiary.
sectsted hereby: and granior agrees. at ita own fapense, (0 sake wsch nciims which, when recorded in the mrrgage records of the county of counties i
and exrcuse such apstruntenis as chall & pegonary ja obirining surh come which the mraperty is situted. !l be conchusive proot of proper appointment
pensation, prompily upon Berreficiaty & 3¢ Juesi, of the succemor frustee.

9. Ar any rime and trom fime . tine npoan written roguikst of hene- 17, Trustee actepis this frust whern this deed. duly prrcuted  and
ticiary, payment of s fees and presentwion of this deed and the note tor schmowledged is made a public record ax provided by law Trustee is pot
endorsement {in case of Zvll reconveyanxs, for cancellation ), without stiecring obi:gated to notify any pariy Rereta of peniding sale nnder any other devd of
the liability of any person for the psydent the indebledness. trusiee may trust or of any acticn of proceeding in whrch drantor, beneficiary ir frustes

{a) consent 13 the making of any xnap: o1 piat of said property ‘) jom in chall be & party unfess h action or provecding is brought by trustec.

NOTE: The Trust Deed Act grovides thot T trocee Le-sunder must b either on otromey. who s on ooive marber of the Oregon Stote Bor, g bonk, frust-SRTRENY
or savings ond loon associotion outhorizee 10 Business under tha laws of Cregon a7 the Unted Srtes, o tifie insuronce company autherized to insure title o reai
.preperty of ‘his state, 8 subsidiaces, of «ates, 3gents of bronches, the United Sraes of ony egency thereof, or on esUOW agenr toensed unsier ORS 676,505 1o 676383,
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) The grantor covenants ard zgfrees to and with the beneficiary aﬁd those claiming under him, that he is law-
fully seized in fee simple of said described real pragerty and has a valid, unencumbered title thereto

and that he will warrant and fcrever defend the same against all persons whomsoever.

Th anfor warr, ﬁ hat the r veds of the Joan represented by th e descri 2 is trust deed pre:
SR A Koo KO e s P R R Gy ot e o

of an organiration, or (even if grantor is a natu-al person)} are for business or commercial purposes.

This deed applies to, inures o *he Lanefit of and biads all parties heretc, their heirs, legatees, devisees, administrators. executors,
personal represéntatives, successors aml assigns. The term beneficiary shal,

I ean the holder and owner, including pledgee, of the coniract
secured hereby, whether or not named as & beneficiary herein. In construi

ng this deed and whenever the context so requires, the masculine
gender includes the ferninine and the nsuter. and the singular number includes the plural.

IN WITNESS WHERECF, said grantor has hereunto set his hapnd the day and year first above written.

* IMPORTANT NOTICE: Deiete, by fining o1t whithevar warranty (2 or {b} is
not applicable; if wenrenty {a} is applicabis and the beneficiary is .a creditor
as such word is defined in the Truthein-L inding Art ‘and Regulotion Z, the
beneficiary. MUST comply with the Act ond Regulation by making required
discl s; for this purp use St N #s Form He. 1319, or etuivetent,

if compliance with the Act is not required, disrocard thiz notice. : ﬂﬂ A7 :’,(/@/’ ..
NANCY L "BALEY

This instrument was gcknowledged before me on -—T‘I
by . bomny E LLley ¥ Momcy &

Tiis ipstrument was acknowledged before'me on ...

fa

My commission expires P

REQUEST FOR FULL RECONVEYANCE
To bs uted orly when obligntient hove baen paid.
TO: | e EPEi i 2, Trustee
The undersigned is the legal owiter and holder of all indebredness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and setisfiad, You hereby are directed, on peyment to you of any sums owing to you under the terms of

said trust deed or pursuant to stature) to cancel all eviderces of indebtedness secured by said trust deed (which are
herswith topether with said trust deed) and o veconvey, without warranty,

delivered to you

to the parties desigrated by the terms of said trust deed the

=state now, f1e/d- By you under the sany: Mail reconveysance and documents to
% Tavge .

DATED: . . . 0 i 18 .

Beneficiary

Do nat lexe er destrey this Trust Deed O THE HOTE which it securesi Both must be duliverad to the trustos for

batore wilf be made.

TRUST DEErr \'\T{TE OF OREGON,

ss.
(FORM Wo. 831} R ounty of ...

STEVENS.-NESS LAW PUS. €O FORTOARD: OAE.

T ‘x‘ertify that the v;ithin instrument
LONNY E BALEY AND NANCY 1 : Was I ived for record on the

3

M., and recorded
Gamens 1 $>ACE FESERVED in book/reel/t}lgme No. ... o0n
FOR . DEEE e N, or as fee/ffile /instru-
RECORDER'S USE ment/microfilm/recégtion No. ...
Record of Mortgsges ohgaid County.
Witness my hana\and seal of
N ; - County affixed.
AFTER RECORDING RETURN T3 ' : :
SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH YFALLS) OR 97601
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- EXHIBIT A

A TRACT OF LAND SITJATED IN THE 3E1/4 OF SECTION 34, TOWNSHIP 40 SOTUH, RANGE
10 EAST OF THE WILLAMETTE MERIDIAN, IN THE COUNTY OF KLAMATH, STATE OF
OREGON, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EASTERLY RIGHT OF WAY LINE OF STATE HIGHWAY 39
FROM WHICH THE SOUTH QUARTER CORNER OF SECTION 34 BEARS SOUTH 09 DEGREES
14’ 10" WEST 2092.91 FEET; THENCE SOUTH 8% DEGREES 45" 16" EAST, ALONG AN
EXISTING FENCE, 1261.58 FEET; THENCE SOUTH 00 DEGREES 14’ 44" WEST 213.00 FEET;
THENCE NORTH 89 DIiGREES 45’ 16" WEST 10356.37 FEET TO THE EASTERLY RIGHT OF
WAY LINE OF SAID HIGHWAY; THENLE NORTH 46 DEGREES 21’ 00" WEST 309 98 FEET TO
THE POINT OF BEGIN‘IING =

TAC ACCOUNT NO: 4010 3344)0 01000

%?‘ﬁfﬂ/

STATE OF CREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of , S. Valley State Bank the 21st day
of July  AD, 1 _92 ar__9:57  oclock ____AM., and duly recorded in Vol. __M92
of - Mortgzages _.on Page _ 16081 .

: Evelyn Biehn _ County Clerk
FEE $20.00 : By ‘=lesd 77} - f

]




