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! THIS MORTGAGE, Made this
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hereinafter called Mortgagor,
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($12w0000) Dollars, to mortgegor paid by said mortgagee, does hereby grant,
burgain, sell and corivey unto said nwrigagee, mortgadee's heirs, executors, administrators and assigns, that certain
real property situated in ....x=0 M /\fH ............... ... County, State of Oregon, bounded and described as follows, to-wit:

LOT 392 IN 8LOCK 113 OF MILL3 ADDITION 7O THE CITY OF KLAMATH FALLS, ACCORDING TO THE
{ OFFICIAL PLAT THEREOF ON FILZ IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON

1% SPALE !NSUFF]“CIENT, COTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and sing jar the tenamants, hereditaments and appurtenances thereunto ‘helonging or in anywise appertaining,
and which may herealter thereto belong  ar sppertain, and ths rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at a1y time during the term of this mortgage.

To Have snd to Hold the said preniises with the appurterances unto the said mortgagee, mortgagee’s heirs, executors, administrators
and assigns forever.

This mort4age is intended to secure the sayment ol & certein promissory note, described 25 follows:

| LOAN #301614 DATED JULY 15, 1932 TO RONALD L STRUBEL IN THE AMOUNT OF $12,500.00 AND
| MATURING JULY 15, 1997 '

. The date of maturily of the debt sccired by this mortgage is the date on which the Iast scheduled principal payment becomes due, fo-wit:
“JULY 15, ... 1297 WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS .

The mortdagor wairants thxt the procecd i of the loan represented Ey the above descrihed note and this martgagde are:
7a)¥ ﬁrimm ily for rmort ’, 1d es (see Important Notice below ),
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simple of said premises and hae e valid, unenc.e nbered title thereto

and will warrant and forever delend the same sgainst il perrons; that mor gagor will pay said note, principal and interest according to the terms thereol; that while
any part- ol said note remains. unpaid mortgage* wiil pay ail texss, assrsements and other chardes of every nature which may be levied or assessed against said
aroperty, or this mortgage or the note above de eribed, wher due and peyable and belare the same may becorne delinquent; that mortgagor will promptly pay and
sarisly any and all liens or encumbrances that s ye or may become liens o0 the premizes or &ny part thereof superior to the lien of this mortgage; that mortgagor
will keep the buildings now on or which may .- heresfter erected on the -oremises insured in favor of the mortgager against Jors or damage by fire, with extended

soversge, in the sam of § FULL BMOUNT o L o in & company or companiss acceptabie 1o the martdagee, and will
have ail policies of insurance on said properfs  nade payable to the mo-tdagee ax marigages’s intercsl may appees and witi delivar all policies of insurance on said
premises fo the mortgagee as 4000 &3 insured; that mo:tgagor will keep the building and improvement: an said premizes in good 1epair and will not commit or suller
any maste of srid premises. Now, therefore, if said mortgaor shall kesr and perform Xhe colEnants Rerein contained and shali pay said note according to its
terens, this conveyance shail be void, but othewi kail remain in fuil force as a morig ro-1he performance of all of said ¢ a; and the pay

of said note; it being agreed that a failure to jerform any covenant here'm, or if procaedingy of #ny Xind be taken to forsclose on any lien on said premises or
any pert thereof, the mortpagee shall have the pptior to declare the whiie amournt unpsid on spid abte snd on this mortgage at onre due and payable. time being
of the easence with respect o such payment amn'/ar performance, and ths mortgage msy be Toractosed wt any time thereafter. And i the mortgagor shall tail to
pay &ny {sres or charfes of any fien, encumbz nces oof tsurante premuiun &s shove providesd tor, 1he mortfagee may at mortdagee’s option do so, and_any pay-
ment 8o made shall be added to and Lecome & aact 5! the debt secured by this moartgage, and shall bear interest at the same rafe as said note without waiver, how-
ever, of any rifht arising to the morigages for ireack of covenant. And fhis mortgage may bt foreciosed for princigal, interest and all sums paid by the mortfagee
&t any time while the mirigagor seglecia 10 rop Ry anv sume 82 paid by the mortingee.

Ir the event of any suit-or acrion beir g instituted to foreclose €hin rnorsgage, the tosing party in such suit or action afrees to pas all reasonable costs
incurred by the prevailing party thercin for ttle rerorts end title vea:rch, ali atatutory coste and disbursernents nnd such lurther sum as the trial court may
adjudge. reasonable as the prevailing party’s - sttor -y's fees in such suil or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises fo pay 'such $urs as the appeilate court shell adjudge seasonable as the prevailing party's attoraey’s fees on such appeal, ail such
sums to be inciuded in the court's decree. Ezcy gnd sil of the © and agr * 5 ined shall apply to and bind the heirs. executors, administra-
tors and assigns of said mortgagor and of said mort agee tespectively. [t case su it or action is commenced to loreclose this mortgage. the court may, upon motion
of the mortgagee. appaint a receiver 10 collei t the eonts and profits aridng out of said premises during the pendency of such loreclosure. and apply the same,
first deducting ail proper charges and esperned attending the execution .of smid trust, #s the court may direct in its judgment or decree.

In construsing this mortpage, it is unds stood that the mortgegor o mortgagee may be more than one person; that il the context so requires, the singular
includes the plural, and alf grammatical chamy es ghell be made so that it kit morigege shall apply equally to corporations and to individuals,

IN WITNESS WHEREQF, seid mortdagor has executed ((Q mort age the d. vea} first above written.
: _ y

2 IMEORTANT HOYICE: Dslets, by lining evt, whichever warranty {5} ar (B}
is not appliceble; if worranhy e} is epplice ble, the gogee MUST comply
with the Truth-in-lending Act ond Regu'i¥ion Z by moking recuired dis-
closures; for this purpose vse 5-N Ferm No. 1379, or equivatent,

STATE -DF OREGON,

D
OFFISIAL SE{
Jikk SBELOSZYX
NOTARY PURLC-OREGON c
COMMISSION ND. 000853 .- | 1¢c for Oregon
MY COMMISSION EXPIRES AUG. 1." 984
L

My commission expires F-1-7 v

MORTGBLGE STATE OF OREGON,

) County of ... Klamath {
RONALD L STRUBEL . .. ... I certify that the within instru-
’ ment was received for record on the

21st . day of ... July .. ..
(DON'T USE THIS ar. 9:57. . _o'clockA. M., and recorded

TO SPACE: FESERVED in buook/reel. volume No. M32 .. on
R FOR RECORDING

¢ i ar, : LABEL IN COUN- page 16084 . or &s fee/file/instrument/
SOUTH\‘ALLEYSTATE B’NK ; 'lll: WHERE rricrofilm/reception No.... 47823
i Record of Mortgage of said County.

) Witness my hand and seal of
AFTER RECORDING RITUR4 TO : ‘County affixed.
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KLAMATH FALLS OR ¢7601




