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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on g

19,92 The grantoris ... Doug Las ‘A, Dean ag

e -(“Berrower™). The trustec s ... William L.. Sisemore ..

(*Trustee™). The beneficiary is

which is organized and existing

. and whose address is

8. 0regon. 87603 L. ...

,,,,,,, ighty Six Theusand Four Hundred and

0

This Security Instrument
secures to Lender: (a) the repay nert of the debt evilenced by the Note, with interest, and all renewals. extensions and
modifications: (b) the payment v all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the perfirmance of Borrower's covenants and agreemertts under this Sccurity Instrument and the
Note; and (d) the repayment of smy fature sdvances. with interest thereon, made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™. FUTURE ADVANCES. Upon request 1o Borrower. Lender, at Lender’s option prior
w full reconveyance of the propeny by Trustee © Borrewer, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this. Deed of Trust when evidenced by promissory notes stating that said notes are
secured: hereby. For this purpos¢, Borrower irrevocetly grents and comveys to Trustee, in trust, with power of sale, the
following described property lovited in Klamat County, Oregon:

Lot 4 of Block 49, Het 3prings.Addition, to the €ity of Klamath Falls, according
to the official plat thareof on file in the office of the County Clerk, Klamath
. County, Oregen.

Tax Acct. #3809-28BC~2500

Rey #217633

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US
AFTER THE EFFECTIVE DAIE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSCNAL ~ FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

............ flcTerrace ....Klamath Falls.. ... ... ...
[City]

Oregon oo Q7600 (“Property Address™;
{2ip Codel . :

TOGETHER WiTH all the improvements noa or hereafter erected on the property. and all easements, rights,
appurlenances, rents. royallies, inineral, cil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and :dditions shail also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sec arity Instrument as the “Property.”

EORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and tha- the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the titl¢ to the Preperty against all claims and demands, subject to any encumbrances of record.

THiS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction >0 constitute a uniform security instrument covering real property.
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UNIFORM COVENAN'S. . Borrower and L2nder covenarit and agree as follows: 94

1. ' Payment of Privcips! and Interest; Frepsyment and Late Cherges. Dorrower shall promptly pay when due
the principal of and interest ¢n the debt evidenced by the Note a6d any prepayment and late <harges due under the Note,

2. Funds for Taxes a id ivsurance, - Suk et 1o applicable law orto a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due:under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes and sssessmenit which may attain priority over this Security Instrument: (b) vearly
leasehold payments or grouad rents on the Property, if any; (c) yearly hazard insurance premiums: and (dj yearly
morigage insurarce premiun s, if any. These iterss are called “escrow items.” Lender may estimate the Funds dite on the
basis of current data and reasonab'e estimates of {1 ture escrow items.

The Funds shall be he d in an institution ke deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds ard applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withont chutrge, an annualaccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit o th- Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. .

If the amount of the Eunds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow iti ms. shail exceed ths amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Horrower or credited 16 Borrower on monthly paymernts of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in onz or more payments as required by Lender.

Upon payment in full: 5f al; sums secured bty this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If uncer paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior to the sale of the Properts or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sams secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall be applied: first, 1o late ¢ arges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payah'e under paragraph 2, fourth, to interest due; and last. to principal due.

4. Charges; Liens. lNorrcwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to t ie person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymaits.

Borrower shall promptly discharge any licn which has priority over this Secutity Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Lien in, legal praceedings which in the Lender's opinion operate to
prevent the enforcement of th lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lentler subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lin which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Beirower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. o

5., Hazard Insurance. - Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insuiance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the irsurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreascnably withheld.

All insurance policies :nd renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to iold the policies and renewals. If Lender requites, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bor ower otherwise agre=in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if th: res:oration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not eccnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured b this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeity, cr does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender may collect thz insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums s¢curad by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Boriower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property p ior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior t5 the acquisition.

6. Preservation and Miintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Preperty to detericrate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the ‘provisions of the lesse, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless 1 ender agrees to the merger in writing.

7. Protection of Lend:r's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements cont sined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Propert (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may (o and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's acticns may include paving any sums secured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys® fees and entering on the Property 1o make repairs. Adthough
Lender may take action under t yis paragraph 7, Lenider does not have to do so.

Any amounts disbursed 5y Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Basrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Ncte rate and shell be payable, with interest, upon notice from Lender to Borrower
requesting payment.




~ I Lender required mortgzge insurance as:a condition of mzhing the loan secured by this Security Instrument,
Borfowér shall pay the premiims required to maintain the inserance in effect until such time as the requirement for the
insurance terminates in accord ince with Borrower’s and Lender’s written agreement or applicable law.

B." Inspection.” Lend¢r or its agent may make reasonabie entries upon and inspections of the Property. Lender
shall give Borrower notice at tke time of or prior to en inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takingz of any part of the Property, or for conveyance in licu of condemuation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Propesty, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pard to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendeér ol herwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds m Mtipiied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (&) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid tG Borrower. ] : '

1f the Property is aban¢onec by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrewer fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secured by this Sect rity instrument, whether or not then due.

Unless Lender and Borr ywer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relsased; Forbearance: By Lender Not a Waiver, Extension of the time for payment or
modification of amortization ¢f the sums secured. by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not aperate to release the lability of the original Borrower or Borrower's SUCCEssOrs in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify sinort:zation of the susns secured by this Security Instrument by reason of any demand made
by the original Borrower or Bor -ower’s successors ininterest. Any forbearance by Lender in excreiing any right or remedy
shall not be a waiver of or preclt de the exercise of anv right or remedy.

11. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's corenzrts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execut: the Note: (a) is cossigning this Security Instrument only to mortgage, grant and convey:-
that Borrower’s interest in the Froperty under the terms of this Security Instrument; (b} is not personally obligated 1o pay
the sums secured by. this Security Istrument; and c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations withi regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifhe lvan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finall: interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be réduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a éirect payment to Borrower. If a refund reduces principal. the reduction will be treated as a
partiai prepayment without any srepayment charge ender the Note.

13, Legislation Affectitg Londer's Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provition of the Note cr this Security Instrument urienforceable according to its terms, Lender, at its option,
may fequire immediate paymert in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If L« nder exercises this aotion, Lender shall take the steps spectfied in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provitied for in this Security Instrument shall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other : ddress Borrower désignates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's addre s sizted herein or an y other address Lender designates by notice to Borrower. Any notice
provided for in this Security Tnst 'ument shall be dec.r ed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

13. Governing Law; Severability. This Security Instrument shall be governed by federaf law and the law of the
jurisdiction in which the Proper v is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with spplicable law, such conflict shall not affect other provisions of this Security Instrumeit or the Note
which caii be given effect withou! the conflicting presision. To this end the provisions of this Security insirument and the
Noteare declared to'be severable

£6. Borrower’s Copy. - 3orrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Proserty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest iu it is sold or transferred (or :f a beneficial interest in Borrower is sold or rransfetred and Borrower is not a natural
person} without Lender's prior vritiea consent, Lencer may, at its option, require immediate payment in full of all sums
secured by this Security Instrunent. However, this iption shall not be exercised by Lender if exercise is prohibited by
federallaw as of the date of this S rcus ty Instrument. |

If Lender exercises this ¢f tion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 davs from the tlate the notice is delrered or mailed within which Borrower must pav al sums secured by
this Security Instrument. I Borsower fails to pay these sams prior 1o the expiration of this perind, Lender thay imvoke am
remedies permitted by this Secority Lastrument withowt further notice or dermand on Borrower,

18, Borrower's Right to beinstate,  1f Borrower moets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst ument discontinued at any time prior 10 the earlier of {a) § days (or such other period as
applicable Taw may specify for 1einstztement) before ~ale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enfoicing this Security Instrument. Those conditions are that Horrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defaull of ary other covenunts or agreements; {c) pays all expenses mncurred in enforcing this
Security Instrument, including, hut rot limited lo, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure thi the lien of this Security Instrument, Lender's righss in the Property and Borrower's

obligation 1o pay the sums secired by this Security Instrument shall comtinue urichanged. Upon -reinstatement by
" Birrower, this Security Instrumet and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred! However, this right to rsinstate shall not apgly in the case of aceslerstion under paragraphs 13 or {7,
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~ . NON UNWGRM CONVES ANTS, Botrower and! Lender further covenant and agree as follows:

. 19. Acceleration: Rensdies. Lender shall gire notics to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in th's Secarity Instrumerd (but not prior & acceleration under paragraphs 13 and 17 unless applicable
law provides othenvise). The taitice <hall specify: (o) the default: {b) the action required 1o cure the default: (c) a date, not less
than 30days from the daté the no ice i- given to Borro er. by whick the defanlt must be cured; and d s that failure 1o cure the default
on or before the date specified i1 the notice may resd't in acceleration of the sums secured by this Security Instrument and sale
of the Property. The notice shalfurtser inform Borrewer of the right 10 reinstate after acceleration and the right to bring a court
action 10 assert the non-existenc: of a defanlt or any uther defense of Borrower 1o aceeleration and sale. 1f the default is not cured
on or before the date specified iy the notice. Lénder asits option may reqaire immediate payment in Tull of all sums secured by
this Security Instrument without funther fesmand and weay invoke the power of saje and anv other remedies permitied by applicable
law. Lender shall be entitled toiiollect alf expenses izcurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable at ornevs’ fees and costs of title evidence.

If Lender invokes the power of sale. Lender shall execute or cause Trustee to execute a written notice of the occurrence
of an event of default and of Lerder's election to cauwe the Property to be told and shall cause such notice 1o be recorded in each
county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the manner prescribed by
applicable law to Borrower and 1o otker persons prescaibed by applicable law. After the time required by applicable law. Trustec.
without demand on Borrower, 1all sail the Property xt public auction to the highest bidder at the time and place. and under the
terms designated in the notice o1 sals in one or more parcels and in any order Trustee determines. Trustee may postpone sale of
all or any parce! of the property by public announcement at the time and place of any previously scheduled sale. Lender or its
designec may purchase the Pregperty at any sale i B

Trustee shali deliver to 1t e purchaser Trustee's deed conveying the Property without any covenant or warranty, expressed
orimplicd. The recitals in the Tr stee's deed shall be prima facie evidence of the truth of the statements made therein. Trustee shall
apply theproceedsofthe saleinf e following order: (aj 10 allexpensesofthe sule, including. but not limited o, reasonable Trustee's
and attorneys’ fees: (b) to all sums secured by this Secarity Instrument: and {¢) any excess to the person or persons legally entitled
to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or shandonment of the Property, Lender (in person, by
agent or by judicially appointed 1 2ceiver) shail be entitied to enter upon, take possession of and manage the Property and 1o collect
the rents of the Propenty includir g those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment
of the costs of management of t1e Property and collzztion of rents. including, but not limited to. receiver's fees, premiums on
receiver’s bonds and reasonable attcreys® fees, and faen to the sums secired by this Security Instrument.

Z1. Reconveyance. Upcn pavment of all suris secured by this Security Instrument. Lender shall request Trustee 1o
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt sccured by this Security
Instrument to Trustee. Trustee saall reconvey the Praperty without warranty to the person or persons legally entitled 10 it for a
fee of not less than $5.00. Such. sersen or persons shall pay any recordation costs. :

22. Substitute Trustee. Lender may from tire to time remove Trustee and appoint a successor trustee to any Trustee
appointed hereunder. Without convey ance of the Property. the successor trustee shall succeed to all the title. power and duties
conferred upon Trustee herein and by applicable faw.

23. Use of Property. Th: Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys' Fees. Astsed inthis Security Instrument and in the Note. “attorneys’ fees™ shall include any attorneys' fees
awarded by an appeilate court,

25, Riders to this Security Instrument. If ort or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants am{ agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ¢ f this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
Applicable Box(es)}

0 Adjustatle Rate Rider O Condominium Rider v 0 24 Family Rider
(3 Graduated Payment Itider O Flanned Unit Development Rider
(3 Others) [specify)

BY SIGNING BELOW. Borrwer accepts and agrees to the terms and Covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recordad with it.

STATE OF ........0regen

COUNTY OF....Klamath

The forcgoing instrument was achrowledged before te this ... 20th day of July, 1992

by

: s
don o BINE BRAY o <
"’“ﬁ.ﬁ*’rﬁﬁﬁa&tf ~
NOTARY PUBLIC - OFYIGON
COMMIBSION NO. 037233

] F {RES ALY1. 31,1083
HY CORMISSION EXPIRES L3

This insinnent was prepared by




' STATE OF OREGON: COUNTY O KLAMATH: 5. ‘ 7 L S ¥ At

prietiy

Filed for record at- request of _ Klamath County Title ¢o. the 21st day
of July AD,1©_22 ar 10320  ovclock ___A_M., and duly recorded in Vol. ____M92 |
, ~ Mortpages on Page .. 16103
‘ Evelyn Biehn . County Clerk
$30.00 . By \[- 21 SNV IN %1’({(12}-71 Gt A
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