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THIS TRUST DEED, nads this ..ol day of . , 19.92 ., between
, ROBERT. MANNING and DONNA MANNING

e Grantor, MOUNTAIN TITLE COMPANY

B RVATE T - \

P PRSI ey

, as Trustee, and

as Benéficiary,

WITNESSETH:

: zantor irrevocably graats, bargains, sells and conveys to frustee in frust, with powér of sale, the property
1 — Klamath . S ....Caunty, Oregon, described as:

Lots 19,'20, 21, 22, 23 and 24 in Block 32 Grandview Addition to Bonanza, Oregon
according to the official plat thereof om file in the office of the County Clerk
of Klamath County, Otegon.

together with all and ringular the ienerents, hereditarsats and appurtenances and all other rights rhereunto belonging or in anywise
now or hsreafter appertaining, and the rafs, issues and prolits thereol and all fixtures now or hereaiter attached to or used in connec-
tion with ssid real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein contained and pajment of the

sum of ... Toos === NINE, THOUSAND. SIX _HUNDRED _AND. 00/100-=s-rsommossemsmanos

i Dollars, with inferest thereon according to the terms of a promissory

note of even date herewith, payable to Eaneliciary or ord and made by grantor, tha final payment of principal and interest hereot, if
not sooner paid, to be due and priable Onorbe 9 June 31 4 19 9 .

The date of maturity of the Iabt secured by this fstrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the éven: the within describad property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigrmed or aliensed 5v the grantor \without first having cbrained the wrilten consent or approval of the benelficiary,
then, at the beneficiarv’s option, al otl:gations secured by this instrumént, irrespective ol the maturity dates expressed therein, or
herein, shall become immediately die a:! payable. e

To protect the security of i3 trust deed, granter agrees: . i e

1. To profect, preserve and maiitain teid property in gocd condition #ranting any easemient or creating any restriction thereon; (c} join in any
and repair; not to remove or demolish kay building or improverunt therson; subordinntion or other sdreement allecting this deed or the lien ar charge
not 10 commit or permit any waste of sa¢ property. thereol; [d) ceconvey, without warranty, all or any part ol the property. The

7. To complete or restore promotly snd in good and vorkmanlike grintes in any veconveyance may be described s ‘the “person or persons
manner any building or improvement. wiich may be constructed, Jamaged or Iegintty entitied thereto,” and the recitals therein of any matters or lacts shall

Aestroyed thereon. and pay when dur all costs ircurred therefor. be conchusive proof of the truthiufness thereof. Trustee's lees for any of the
3. Ta tomply with. aff Jaws. ord. hatce regulations, snante. condi- vervices mentioned in this paragraoph shall be not lesy than §5.

fions and coxtrictions aflecting said proporty: ii the beneficiary. as réquests, to 19, Upon any default by geantor hereunder, heneliciary may at any
ioin in exrcuting such linanceng statemed (s pussuant 10 the Lniterw Comuners fire without notice, either in person, by’ afent ar by a receiver (o be ap-

ciat Code as. the beneliciary may requitt avd ta pod for liling tame in the pamnted by m tourt, and without regacd tG the adequacy of any security tor
praper pubiic office or oifices, as well ;& the cost ol & lien amerches made the indshtedness hereby secured, entee upon amd teke posseasion ol said prop-
by fiting officers or searching agemcies 15 nuy be deemed desreble by the erty ‘or -any pert thereol, in its own name sue or otherwise callect the renfs,
nelicinry. irsues and profits, including those past due and unpaid, and apply the same,
. & To provide arid continuously meim xin nsurance on the buildings less costs and expenses ol operation and collection, including reasonakble attor-
row ‘or hereafier erected on the said pronisca ageinit Joss or drtage by Hre ney's fees upon any indebitedness secured hereby, and in such order as bene-
2nd swch other hazards as the beneficimy mny: trom &ime to tirwe veguirs, in ficiary may determine.
sn amoun? not less than . P L. writen i 11. The -entering upon and (zking possession of said property, the
DT ble to che b with J 3 ki imtrer: &  eonllection of such rents, issues and profits, or the proceeds ol lirc and other
policies of insurance shail be delivered <o the Beneficiary ai sotn s inwured. imurance policies or compensation or awards for any taking or damage ol the
it the grantar shall fail for any reason © piocure any such inmsurance mrd o property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneliciory #t Jeest filteen dayz prior € the expira- waive any defauit or notice of default hereunder orlinvalidate any act done
tion ol any policy ol inswrance now o- heresiter placed on saii buildings,  pursuard to such notice.
the beneficiary may pracure the came at franters expense. Ihe amount 32, Upon delault by grantos in payment of any indebtedness secured
coltected ‘under any fire or other insuraice poiicy may be applix! by benefl-  pereby or in his performance of any agraement hereunder, time being of the
ciary upon any indebtedness secured eby znd in such order m beneficiary  L.amce with respect to such payi andfor per the beneliciary may
may detereiine, or at oplion of benetici; ty the ertirs smount s sollected, or declnre mll surne sscured hereby immediately due and payable. In such an
any pare thereol, may be reieased fo grenfar, Such rpplication or release shall . .gone the beneficiary at his election may proceed to forecloss this trust deed
nof cure of waive any delault or notice f dedrult hereunder or inveiidsie any in equity as a morigage or direct the frustee 10 foreclose this trust deed by
vt done pursusnt fo such notice. ; advertigemient and sale, or may direct the trustee to pursue any other right or
: remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects fo foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause 13 be recorded “his written natice of detault
and his election o sell the said described rea! property to satisly the obligation

To keep. said premises iree. fiom construction liens =1 fo pay all
taxes, assesumients and other charges thit mar be levied or asscesed upon or
agninst seid property hefore sny part 3% such tares, averssmments and other
charges become past due or delinguent and promptly deliver receipts therefor
to benelitiary: should the granfor iail &« moks payment Of anw nazes, Bs¥eSS- . od hereby whereupon the trustee shall fix the time and place of sale, give
ments, insurance premiums, liens or oiler chaorges poysble by drantor, Jeither tice therect a3 then required by law and proceed fo loreclose this trust deed

‘ by  direct payment or by _providing benelicisry with tunde with which to T the manmer provided in ORS 86.735 to 86.795.

make such payment, bereliciary may, - it its option, make pajoient thereof, 73. Alter the frustee has commenced foreclosure by advertiserment and
and the emount so_paid, with interest 5 the :ate set lorth in the note sscured yufy, and at any time prior fo 5 dnys belore the date the trustec conducts the
hereby, tofether with the obligations described in paradraphs 6 and 7 of thit i thae grantor or any other person so privileged by ORS §6.753, may cure
trust deed, shall be added to and becoune & nart of the debt secured by this = 5o delault or detaults. 11 the default consists of a lailure to pay, when due,
trust deed. without waiver ol any righls ariting from breach ot any of the  Lumms secured by the trust deed, the defavit may be cured by paying the
covenants hereof and for such paymerts, with interest 2 aforesaid, the prap- antire amount due at the time of the cure other than such portion as would
erty hereinbelore described; as well se the drantor, shall be bw o the st then be due had no default occurred. Any other default that is capable of
same extent that they ere bound tor the payment of the oblization herein being cured may be cured by tendering the perlormance required under the
described, #nd all such. payments shall . ye immediately due and payable with- obligation or frust deed. In any case in addition fo curing the dsfault or
out notics, and the nonpayment thereof shall, at the option of tha benelficiary. defaults, the person effecting the cure shall pay to the beneliciary all costs
render all sums secured by this trust died immediately due and payable and  ond expenses actually incurred in enforcing the obligation of the trust deed

constitute a breach of this frust deed. 3 o attorney’s lees not exceeding the amounts provided
. To pay ail co:ts, fees and 23 penses of this trust including the cost g.;’g;:;l::r with trustec's and »e 4 P

of title sesrch as well ax the other coss ard expenses of the trustes incurred 14, Otherwise, the sale shall be held on the date and at the time and
in connection. with or in enforcing this obligution and trustee’s and artorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. be postpored as providsd by law. The trustee may sell said property either

¥. To appear in and defend mn acion or proceeding purporting (o in one parcel or in separate parcels and shall sell the parcei or parcels at
alfect the security rights or powers of .ieneiiciary or trustes; ant in any auit. Buction ta the higheat bidder for cash, paysble at the timme of sale. Trustee
action or proceeding in which the benef ciary or trustes rmay &pocar, including  shall dsliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this dexd, 1o pay -#il ¢costs and expenses, in- the property o sold, but without any covenant or warranty, express or im-
cluding evidencs of title and the bentlciary’s of Irustet’s aftorncy’s fees: the  plied. The recitals in the deed of any matcers of tact shall be conclusive prool
e unt of atforney’s {ves. inentioned in this parsgeaph 7 in ali casee shall he  of the truthiulness thereof. Any person, excluding the trustee, but including
tired by the trial court snd in the eveyt o! an appeal from ary judgment or the grantor and beneliciacy, may purchase at tha sale.

decree of the trial court, grantor {urther ad-=es to pey such wian as the ap- 15. When trustes sells pursuant to the powers provided herein, trustee
pellate court shall adjurige ceasonable. as the beneficiory’s or Irustee’s attore shail applv the proceeds of salc to payment of 1) the expenses of sale, in-
ney's fees on such appesl, . cluding the comperation ol the trustre and n reasonable charde by trustee’s

It is mutually n‘,e!d that: uttorney, (23 to 1he obligation secured by the trust deed, {3) ta all persons

i . having recorded Twm rubsequent o the interest of the irusier in the frust
8. In the event that any portiay or il ol anid property shall be taken dend b8 their intereats may appear in the erdes of rhes geiority and i 4) the
under the right ol eminent domain or ¢3nden:nation, beneticinry thall have the surplus, H any, to the drantor o7 7o Rex satesss e imtecest entitled to such
right, il it so_elects, to require that 1 or any portion of the monies payable surplus.

as compersation for such taking, whic.i afe in excess of the amount required 1§, Beneficiary omay frare tyme IO e Appoint @ SUCCEISOr Of Succes-
to pay all reasonable costs, expensex and z'torney’s lees mecesarily paid or sors o any trustee named hersin cf fo any successor frustee appointed here-
incurred by grantor in such procosdiigs, chall be paid to Seneficiary and under. Upon such appointment, and withotit conveyance to the successor
applied by it first upon any reasonable cos's and expenses and sitorney’s fees, trustee. the Jarter shall be vested with all title. powers and duties conferred
both in the trial and appeliate couris necessarily paid or incaved by bene- upon any trustee herein named or appointed hereunder. Each such appointment
ficiney in wuch proceedings, and the -Salascs applied upon rae indebtedness id substitution shall lie made by wtitten instrument executed by beneliciary.
secured heroby: and grantor agrees, n: ifa cwn expepse, to Iuke such ections which, when recorded in the mor:gage records ol the county or counties in
and execute such instrumenis as shal' be nécessary in obtaining such com- © which the property is situnted, shall be conclusive proof of proger appointment
pensation, promptly upen beneliciary s request, of the sutcezsor rrustee.

9. At any time and from time fo rime upon written request of bene- 17, Trustee accepts this 1rust when this deed. duly executed and
liciary, payment of its fees and pres ntat of this deed and the nots for acknowledged in made & public rscord as provided by law. Trustes is not
endorsernent (in case ol full reconveyaes, canceliation), w b hout alfecting obligated 1o notily any party hereio of pending sale under any other decd ot
the liability of ary person for the parment of the indebtedniss, trusier may frust or of any &ction or proceeding in which grantor, beneliciary or trusfee

(a) consent to the makting ol any mip or riat of said property; {b) join in shell be = party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Aot provides thar the trustee hersunder most be either an atcomey, who s an active member of the Cregon Stote Bar, o bonk, trust company
or sovirgs and lozn ossociotion- authorited ts do business ynder the lows of Oregan or tha United Stotes, o title insuronce <ompany authorized to insure title to real
property of this stote, its subsidiaties, a filicier, ogenty or tranches. the United Steies or ony cgency thereof, ar on escrow ogent licensed under ORS 696.505 to 696.585.

Return to: Mountain Title Co 722 S. 6th, Klamath Falls, OR 97601
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Tb.e gtantor,cbvenants and &ér’&s to and wr‘:‘:h‘ifhe benefiéx’ary arid those claiming under him; that he is law-
fully seized in fes simple of satd ilescribed real! property and has a valid, unencumbered title thereto

EXCEPT NONE

and that hs will warrent and fotsver defend the s¥ne against &ll persons whomsoever.

The grantor warrants that the yioceccs of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor's persimal, family or househcld purposes (soe I'mporiant Notice below),
{b) for an organization, or (evin if franfor is & natural person) are for business or comercial purposes.

This deed applies ¢, inures to the benefit of and binés all parties hereto, their heirs, legatees, devisees, administrators, execufors,
personal representatives, suaccessors and assizns. The term bereficiary shail meen the holder and owner, including pledgee, of the contract
secured hereby, whether or not named s a eneficiary herein, In construing this deed and whenever the caontext so requires, the masculine
gender includes the feminine and the reuter, and the singulsr number includes the plurel,

IN WITNESS WHEREQGF, said grantor has hereunto set hig hand the day and _ve.e\r first above written.

* IMPORTANT NOTICE: Delete, by lining ou; whi hever warranly (o or (b} is
not applicabls; if werranty {a) is applicabl: and the beneficiary is o creditor
as such word Iz defined in the Truth-in-lindirg Act ond Regulatien Z, the
beneficiary MUST comply with:the Act ani Regulation by meking reqeirsd
disciasures; for this purpose use Stevens-Niss Farm Ro. 1312, or vovivalent.
if ecompliance with the Act is nol required. disregard this notice.

GFFIC{:A:; s%‘,
3 HELE .
&: % NOTARY PUBLIC - OREGON

7/ COMNASSION NO. 014756

31 MY COMBHSSIONEX! P‘RES APR.20,1188 / Not / ubiic for Oredon
S s ' My comemission expires ?‘Z %

e SN

FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREG QN : " STEVENS-KESS LAW PUB. CO,. PORTLAND, ORE.

County ofK\O..w\(L:\';’\ —

BE IT REAIEMBERI‘D That on this . j (a . day of.
before mg the undersréned, a Notary Public in «md for said County and State, persanally &ppes:ed ¢he within
named +<ohegt Mcwwu Ny - e .

known to me to be. the identical individual... " described in and who executed the within instrument_and
acknowledged to me that el execured fhe same freely and voluntarily.
IN TEST.‘MG:“\'Y WHEREQF, I have hereunto sef my hand and affixed
official seal the day and year last above évntten

PO
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|

STATE OF OREGON,
County of Klamath

DONNA AND ROBERT MANNIIL:

RT~27BOX 20"
BONANZA, OR 97623

Filed for record at request of:

pesmess s —r——

SPACE RESER . 3
MYRTLE I. EVATT For Mountain Title Co.
§9333 B PALNCKNTON-DY 472  recomwews O tis —_ZLsk dy of —July AD. 19 S0

: at 3:48 oclack P_M. and duly recorded
CATHEDRAL CI‘I'Y, Ca 32234 in Vol. MI2 of Mortgages Page 16157 .

Bereticisry | ‘ Evelyn.Biehn County Clerk .
AFTER RECCRDING RETURN 'O i : ; By Selissdemi SV uas btemealtte o
1 740%& (Lm (:3’ : } ‘ Dcputy

| ‘- ' Fee, .00
{COLLECTION ESCROW DEP! #27702 3

izzz So.: Sixth: Street ‘yla,aathg?alls, OR 97601,




