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THIS MORTGAGE, Made this.. .. 1 . day 199

FORM No. 105A-—MORTGAGE~-Long Form. -

T EWIS.J. BRLIKSON and LINDA J. ERICKSON husband end wife ..

BOrtBagor, 10 .. il e et e U
' UNITED RESOURCES, INC.. an Oregon corporation
TR SO i Morigagee.
WITNESSETH, That said mortgagor, in consideration OF o e e et e e ee
_&**SIXTY ONE THOUSANL  NITVE. HUNDRED NINE AND. 05/100 = ~.m.m.m.= T Dollars,

to mortgagor paid by said rmuttiigee, does herzhy grant, bargain, sell and convey unfo said mortgagee, mort-
gagee's heirs, executors, adsinisirators and assigns, that certain real property situated in.. klamath ..
County, State of Oregon, bounded and describet! as follows, to-wit: h

15437 3recnwing Loop, Keno, Klamath, Oregon, 97627

Lot 9, 3lock 29, FIFTH ALDITION TO KLAMATH RIVER ACRES, according to the

official plat therecf on file in the office of the County Clerk of Klamath
County, Oregon.

This mortgage covers: any and all indebtedness dues United Resources, Inc./United Groceré,
Inc.

Togetheér with all and s‘ngular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining and which may lereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the torm of this morigage.

TO HAVE AND TC HOLD the said premises with the appurtenances unto the said mortgagee, mort-
gagee's heirs, executors, adininistrators and assigns forever. 57

This mortgage is intended fo secure the payment of , of which the
following is a substanfial c03y:. 'See attached note for $61,9039.05

Tke date of maturity of the cobt sscured by this morigage is the date on which the last scheduled principal payment becornes
due, toswit:

And sard morigagor covinarxe to and with the morigagee, mortgagee's heirs, executors, adminisitators and assigns, that mort-
gagor is lawkuily stived in fee s inple of said premizes and has a valid, unencembered title shersto

and will warrant and forever difend the same against all persons; that mortgagor will pay said note, principal and inferect, according
to the terms thereof; that whily any part of seid note remains unpaid mortgagor will pay all taxes, assessments and other charges of
every nature which may be lev ed or assessed againss ssid property, or this mortgage or the note above described, when due and pay-
able and before the same may becyne delinguent; that mortgagor will promptly pay and satisty any and all fiens or encumbrances
that ste or may become liens (n the premises or any part thereof superior to the lien of this mortgage; that mortgagor wili keep the
huildings naw on or which hereilfer may be erected on the said premises continuously insured against loss or damage by lire and such
other hazards as the mortgagee mun front time fo firas roquire, in an Bmount not less than the original principal sum of the note or
obligation secured. by this mwitdage. in & company cr companies acceptabie to the morigagee, with loss payable lirst to the mort-
gageo and then to the mortgajor as their respective interests may appear; all policies of insuranve shall be delivered to the mort-
gagee as soon ay insured, Now il t/e mortgagor shail fail for any reason to procure any such insurance and to deliver said policies
fo the mortgages af Isast fifnen days prior fo the expirstion of any policy of insurance now or herealter placed on said buildings,
the mortgages may procure Gile sane at mortgagor’s expense; that morigagor will keep the buildings end improvements on said
premises in good: repais aad s il ot conmit or sailer any waste of said premises. At the request ol the mortgagee, the mortgagor
shail join with the mortgages in exscuting one or ‘rore financing statements pursuant to the Uniiorm Commercial Code, in form
satisiactory to the mortgagee, and will pay for #iling the same in the proper public office or offices, &x well as the cost of ali lisn
searches made by filing officass or rearching agenciss as mey be deemed desirable by the mortgagee.




The morigagor &t«.rraﬁts that tie proceeds of the loci represented by the nbwa described note and this mortdage are:
(a)= primarily for mortgagor's personal, family or household purpeses {see Important Notice below),
(b) for an organization or (¢ ren if mortgagor is a ratural person} are for husiness or commercial purposes.

Now, therefora, if said mortgtgor shall keep and pstform the covenants herein contained and shall pay said naote according to
ite terms, this conveyence shall be v3id, Fut otherwise shal rema in in full force as & mortgage to secure the performance of all of
said covenants and the payment of 1aid rote; it heing agreed that upon a tailure to perform any covenant herein, or if a proceeding
of any kind be iaken tc foreclase ary lior on said premies or any part thereot, the mortgages shall have the option to declare the
whole amount unpaid on said note o on thls mortgage at ence due and payable, time being of the essence with respnct to such pay-
ment and’or performarnce, and this .nortgage may be foret tosed &t any time theresiter, And if the mortgagor shall fail to pay any
faxes or charges or any lien, encumb -ance or insurance premium as above provided for, the mortgagee may at mortgagee's option do
co0, and any payment so made shall-be scded to and becere a part of the debt secured by this mortgage, and shall bear interest at
the same rote as said note without waiver, however, of any right arising ‘o the mortgagee for breach of covenant. And this mortgage
may be foreclosed for principal, interest =nd all sums paid by the mortgagee at any time while the mortgagor neglects to repay any
sums so paid by the mortgagee. In the event of any suit of action being instituted to foreclose this mortgage, the losing party therein
agrees ta pay all reasonable costs inurre:l by the prevailirg party for title reports and title searck, all statutory costs and disburse-
ments and such further sums as the ‘trial court may adjudge reasonable as prevailing party’s attorney’s fees in such suit or action
and il an appeal is takzn from any judgraent or decree enrered therein the losing party therein further promises to pay such sum as
the appeilate court shail adjudge rs 1soreble as prevailing party's atrorney's fees on such appeal all such sums fo be included in the
court's decree. ’

Esch and ail of the covenan’s am? agreements heroin contained shall apply to and brnd the heirs, executors, AUMUNISIEaLOrs,
succassors andjor gssigns of said nurtgagor and of said cwrtgagee respectively. .

In' case suit or action is corimoenced fo foreclose 1his mortgage, the Court, may, upon motion of the mortgagee, appoint a
receiver fo collect the rents and piofits arising out of tsid premises during the pendency ol such foreclosure, and apply the same
to the payment of the amount dus under this mortgage, Hrst deducting all proper charges and expenses attending the execution ol
said frust.

In construing this mortdage, it is understood that the mortgagee may be more than one person; that if the context so requires,
the singular includes the plursl anc all g¢rammatical cha:yes shall be made so that this mortgage shall apply equally to corporations
and to individuals, 1f the undersigred is & corporation, i has caused its name fo be signed and its seal aftixed by an ofticer, duly
authorized thereto by order of its hoard of directors.

IN WITNESS WHEREOF, said morigagor has executed this mortgage the day and year first above
written. ) :

-~ { . 5
'g {W - ;’ 4 TR éWa'\ ...........................

TENIE,

FERICKSON ™

* IMPORTANT NOTICE: Celete, by Ining sut, whichaver waremty (s} or FTLINDA . ERI
{b) is not applicable. If ty (i} is epplicable and if the moriyogee

is o ¢reditor, as such: wasd is defited in the Truth-in-lerding Ad and e eeevenians v e e
Regulction I, the mortgages MUST comply with the Act aad Regulation

by mcking required disclosures; £y this purpets, wse Stavens-Nees Form

o, 1319, o7 equivalent. :

STATE OF OREGON,

- ol L ) Cotnty OF ooceecrrvnrnmnresne .
%ﬁu ‘gcknewledged belfore me on This instrument was acknowledged belore me on

I 7 ACATERES 1 UE S SRS , [
| i

141,

Worey Pubictor Oregen

(SEAL)

Wit

My commission expires:

‘ ; : : STATE OF OREGON
MORT GﬁLGE . County of
X P ‘ I certify that the within instru-
ment was received for record on the
= 1 cvday el e s 19........, at
" 1EWIS J. ERICKSON M., and recorded in
»LI!EDA-J-Ei{fo(SbY ] ) book/reel/ volume NO..ooeeee , on page
: ‘ SPACE f::‘“vm , or as fee/file/instrument/micro-
RECORDER'S USE film/reception NOw. wurcness Record of
Mortgage of said County.
Witness my hand and seal of
County affixed.

(FORI Na, YOSA -

STEVENE NEES LAW puUs, 83, YA

T1ER FECORDING RETURN TO
UNITED RESOURCES; 1xCs
NTTN: G.P. FLEMING
p.0. BOX 22187
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$61,909.05

g>/'1992

———

Date: July

THE UNDERSIGNED ("Borrowers™), jointly and severally, promise to pay to the
order of UNITED RESOURCES, INC., an Gregon corporation, at Post Office Box 22187,
Portland, Oregon, ("Puyee”), the sum of #***SIXTY ONE THOUSAND NINE HUNDRED NINE
AND 05/100 DOLLARS*** ($61,909.05}, payable in five (5) consecutive monthly
installments of **¥ONI. TEOUSAND TWO HUNDRED SEVENTY EIGHT AND NO/100 DOLLARS™¥ s
($1,278.00), includiny interest thereon from the date hereof, the first payment
to be made on August 1, 1992, with subsequent payments to be made on the same day
of each month thereafter until the final payment of ***FIFTY EIGHT THOUSAND ONE

HUNDRED THIRTY SIX AMD 28/100 DOLLARS ($58,136.28) becomes due on January 1,
1ﬂ03‘ .

a2z

The outstanding principal balance will bear interest at a fixed rate of
8.75 percent. Interest shall be payable monthly on the same day as the
principal, until the ‘thole sum, principal and interest, has been paid. If any
of said installments is not so paid, all principal and interest shall become
immediately due and piyable at the option of the holder of this Nate. Tis Nee
may be prepaid in whole or in part at any time. All such prepayments will be
applied first to acorced interest and then to principal installments due
hereunder in inverse 3rder of maturity.

This Note is issued in connection with and is subject to the terms of a
loan agreement betweer tha Borrowers and United Resources, Inc. and to additional
documents guaranteeing the obligations hereunder or granting liens to secure
same. Reference is nade to such loan agreement and additional documents for
other terms under which anounts payable hereunder may become immediately due and
owing. Although Unitad Resources, Inc. may sell, assign, or otherwise transfer
this Note to a third party, this Note will continue to be subject to the loan
agreement and such otier documents.

Upon the failur: of the Borrower to make any payment under this Note when
due, Payee may, at itu cption and without further notice or demand, declare the
unpaid principal balance of the Note and the accrued, but unpaid interest on the
Note, immediately due and payable, and pursue any and all other rights, remedies
and recourses availab.e to Payee. Borrower hereby waives presentment and demand
for payment, notice of ‘intent to demand or accelerate maturity, notice of demand
for acceleration of maturity, protest or notice of protest and nonpayment,
bringing of suit in diligence and taking any action to collect sums owing under
this Note. No extension for time for the payment of this Note or any installment
hereof shall affect :the liability of Borrower. The failure of the Payee to
exercise any of its *ights o options under this Note shall not constitute a
waiver of the right 1o exercise the same or right or option at any subsequent
time with respect to ths same or any other events.

If this Note ‘is placed in the hands of an attorney for collection,
Borrowurs premise and agree to pay the reasonable attorneys® fees and collection
costs of the holder of this Note evan though ne suit or action is filed hereon;
if a suit or an action is filed, the Berrowers must pay such reasonable
attorneys' fees as shall be fixed by the court or courts in which the suit or
action, including any appeal therein, is tried, heard &nd decided.

EORROWERE : LEWIS:J. ERICKSON, LINDA J. ERICKSON,
JOSEFH C. FORPAHL and ROBERTA H. FORPAHL,
a Partnership:
DBA~KENQ FOOD CENTER

- -

X
Lewis J. Efickson

- *

fﬁosep C. Forpahl
Kolwenio H . ;,&g&;@g h R

Roberta H. Forpahl

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed
of

for record at request of United Regources, Inc.
: Ju

the 22nd

1y AD, 1932  a__ 18:18

of Mortgiges onPage 16163 .
i Evelyn Biehn ~ County Clerk
FEE $20.00 : . By SR aasc e Yl it le

day

oclock ____AM., and duly recorded in Vol. .M92




