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' iz Qo3 - LINE OF CREDIT DEED OF TRUST

1. PARTIES: In this Deed of Trust (“Deed”’) the words you and your refer tc each and all of those who sign this Deed as Grantor,
The words we, us and our refer to Beneficial Oregon Inc. d'bia BENEFICIAL MORTGAGE CO., the Beneficiary of this Deed,
whose address is _MAIL ST, BEND OR.97701
The word Trustee refers to }-‘@_U§ZA_I,HIELQ,QQ:?EMQ_EMQIE_EALLS_
whose address is 222 S_SIXTE,. XLAMATH FALLS OR 97601
Youare JAMES AND JUDY RCSE_
You live at OFF_BIG BUCK LANE, B e
City (Towm)of _RENO._____ .~~~ 7% -» in the County of _ KLAMATH = '~ ey Oregon.
OBLIGATION SECURED: We have made you an cpen-end loan (the “Account”) pursuant to a Credit Line Account Agreement
(the “‘Agreement’) under which w: are obligated to malke loans and advances to you, including any initial cash advance, up to the
maximum Credit Line of $.7.300.00 ° ~  The Agreement evidences Credit Line Account {(*“Account™) which is
repayable in scheduled monthly peyments called **Payment Amounts™ béginning one month from the date of the Agreement. The
Agreement provides for adjustmen s in the Annual Persentage Rate utilized to calculate the Finance Charge, based on changes in
an Index identifed in the Agreem= it. The term or final maturity of the Agreement willbe ___60_ months from the date of
the last cash advance or the date there has been a change of Tate, whichever first occurs,

CONVE}ANC@ OF PROPIRTY: To secure the prompt payment of the Account, you make this Deed on
e SOBY X7 1992 with the Trustee an! sell snd convey to the Trustee, with power of sale, the real property
described below {the “Property} in trust for us: :

Property: The Property is located in the County of ICAMATH . -~ .~ et o, Oregon.

Its postal address is _._PO_BOX 487 KENO OR_9;627 -

The legal description of the Property i~

SEE ATTACHED

The Property is improved by buildings erected therean,

USE OF PROPERTY: The Pn perty is not currenily used for agriculturel, timber or grazing purposes.

OTHER ENCUMBRANCES: The ,?m%erw is subjgrt te a prior encumbrance identified as follows:

Name of Lienholder RLAMATH 1" (RST FEDER AL Sl Type-of Security Instrument: X} Deed of Trust [J Mortgage

Date _DECEMRER. : R
Prai:cipai Amount s_is_fgs_%:@) S _ "
Recording Information: Date of Re sording - BookNo. M82 . o Pege 16797

Place of Rccordinﬁ. St»heck appropiiate fox)
X Clerk of . KLAMATH ~~ 7 "™ oo Courty (3 Recording Division of Records & Elections of Washington County
2 Direcior of Records and Electicas <f Benton County L3 Department of Records and Elections of Hood River County
I3 Recoriding Dept. of Assessments ik Records of Multnomsh County {3 Department of Records and Assessments of Lane County
ACCOUNT You shall pay the Asount accerding to ihe terms of the Agreement.
TETLE: You warrant title to the Troperiy. To do so, you establish that you own the Property, have the right to give this Deed and
are responsible for any costs or lesses to us if anyone hut you claims an interest in it :
LIENS GN PROPERTY: You hall net allow any type of lien 1o attach to the Property, whether it be a mechanic’s lien,
materialmen’s lien, judgment lien or 1ax len.

INSURANCE: Until you pay your debt, you will insure all buildings on the Property against damage by five and all hazards (often
called “‘extended coverage.”) If we ask, you will get insurance acceptable 1o us for any other risk that we may reasonably require. We
will not require you to insure the Property for more than its full replacement value. You will name us on the policy to receive payment if
there is a loss. You will assign and give the insurance policies 1o us if requested so that we can hold the insurance policies as further
security for the payment of your deht. These insurance policies shall include the usual standard clauses protecting our interest.

. FAILURE 'TO MAINTAIN INSUF ANCE: If you do not maintain this insurance, we can purchase it after we give you any notice the law
may require. You will pay us any premiums that we advance to you, plus interest. This Deed secures any such additional advance of monies.
INSURANCE PROCEEDS: If we receive any insurance proceeds as a result of your experiencing loss of the use of the Property
and then filing a claim for that loss, we need not pay you any interest on the joss and we can {a) use the proceeds to reduce the
balance of your loan, (b) pay you as snuck of the money a& we choose for the single purpose of repairing the Property or (c) use the
money for any other purpose we nuy raquire,

TAXES: You will pay all the taxes, vater or sewer rates of assessments on the Property unless we require you to pay the monies due
for these items to us. If vou do not pay these charges when due, we can pay them after we give you any notice the law may require.
You will promptly reimburse us for aly amount we have paid together with interest on the amounts paid. This Deed secures any such
amounts we have paid.

MAINTAIN PROPERTY: You shall keep the Proper:y in good condition and repair. You shall not commit any waste.
DEFENSE OF PROPERTY: You shall appear and defend any action affecting the Property, our rights, or the powers of the
Trustee. You shall pay, purchase, cot test or compromise any interest in the Property including, without limitation, encumbrances,
charges or liens which, in our judgn ent, ppear to be superior to this Deed. To protect our interests, we may at your expense pay
necessary expenses, employ counsel and pay reasonable sttorney’s fees. You shall, to the extent allowed by law, pay all costs and
expenses, including cost of evidence of title and reasonable attorney’s fees, in any action where we may appear.

. CHANGES: No building or improverent on the Property will be altered, demolished or removed without our consent.
WHEN FULL AMOUNT DUE: We a 8y, 3t pur option, declave the full amount of your loan due immediately for any of the following reasons:
(a) Failure to Pay as Scheduled: If you 4 net pay any Payment Amount on your Account on the day it is due. :
(b) Failure 10 Pay Additional Amourts: [f you do not psy any. tax, water or sewer rate or assessment when it ie due.

(c) Failure 10 comply with this Deed ¢r the Agreement: If wu do not de anything you promise to do in this Deed or your Agreement.
(d) Repairs: If you do not keep the roperty in good repair, or if it is damaged, or parts of it are removed.

(e) Death: If you should die.

SALE OF PROPERTY: If yeu defauit in the payment of the Account, or in the performance of any terms of your Agreement, or
in the performance of anything you agree to do in this Deed, we may foreclose this Deed, either by legal action or by advertisement
and sale in accordance with the Jaws »of Oregon. You have the right to cure the default within 5 days of the date set by the Trustee as
the date of sale, by paying us {2} the entire amount due, ’b) the actual costs and expenses we incur, and (c} actual trustee’s and
attorney’s fees, as provided by sectio 86.753(1)a) of the Oregon Revised Statutes or as provided by the laws of Oregon in effect at
the time cure is effected.

- BENEFICIARY'S RIGHT TO COLLECT, RETAIN AND APPLY RENTS AND PROFITS: As additional security for
this Deed, you give us the right to collect #ny rents or profits from the Property. You have the right, prior to any default in payment

cor performance of the Agreement or this Deed, to callect any rents or profits. U'pon any default, we may at any time without any
notice, or by a court appointed rece ver. and without regard to the adequacy of any security for the loan, enter upon and take
possession of all or any part of the Property. We {or any receiver) also may sue for, or otherwise collect, the rents and profits,
including those past due and unpaid, ind epply them, in aay order we may went, less costs and expenses of eperation and collection,
including, without limitation, reasonable aitorney’s fees s principal of the loan plus acerued interest. If we take possession of the
. Property, collect the rents and profite and apply them as provided above, these acts will not cure or waive any default or notice of

default given under the Agreement (r invalidate any act Jdone in furtherance of any netice.

RETURN TO: BENEFICIAL OR IRC PO BOX 542, 3ERD OR 97709
RC 4 OR-20/79/80, Ed. Aug. 91 S ‘




1¢. SALE OF PROPERTY: If you 7 a2 Property voluatarily withont ¢btaining our consent, we may declare a4 immediately due
and payable the Unpaid Balance on the Zccount plus Fiaance Charge on that Belance. We will not exercise our right to make that
declaration if {1) we allow the sale of 1he Property becaus he creditworthiness of the purchaser of the Property is satisfactory and
(2) that purchaser, priot to sale, sigied & written sssumprion agreement with us which coziains terms we specify including, if we
require, an increase in the Finance Charge Bate under ~he Agreement. = )
PRIOR MORTGAGES OR DF. £[¥ OF TRUST: You shell pay and keep current the sopthly instelments on any prior deed
* of trust or mortgage and shsll preat any default of 1he pricr mortgage or deed of trust. Should any default be made in the
payment of any instalment of princi al tx any interest on the prior deed of trust of mortgage, of should any suit be filed to foreclose
the prior deed of trust cr mortgage, you agree the amount secured by this Deed shall be due and payeble in full at any time. At our
option, wé may pay the scheduled piontkiy instalments 91 the loen secured by the prior deed of trust or mortgage and, up to the
amount we pay, we may become sub ogetad to the rights of the heneficiary or mortgagee on the prior deed of trust or mortgage. All
payments we make on the loan secy wd by the prior decd of frust or mortgage shall bear interest et the Finance Charge Rate until
the amount 8o paid is psid in full, :
FUTURE OWNERS: This Desl shell be binding spon you, your heirs end personal representatives and all persons who
 subsequentiy acquire agy interest ia the Property.
33. PARTIAL RELEASE OF PROPEETY: At your raxuest, we may release any part of the Property from this Deed. Any release
shall not affect our interest of any righis we may have "n the rest of the Property.
93. COSTS OF RELEASE: You shell pav all zosts and expenses of ohtaining and recording all releases from and of this Deed.
93, CHANGES: This Decd cannot bt changed or termirated except im & writing which we sign.
25, SUBSTITI/TION OF TRUSTLE: If the Trustee resigns, we may appoint & Sucgesser Trustee,
'26. NOTICE OF DEFAULT: We ret uest that a copy of 7y notice of defsult and a copy-of any notice of sale mailed to you also be
meiled to us at the address on the frert
27. COPY: Yeu acknowledge that you reccived a true copy of this Deed
28, SIGNATURE: You have signed and scaled this Deed un X 37 1992 in the presence of ‘the persons
identified be!e}v’ ;t_‘g,j‘,svitnesses;““_; ‘
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STATE OF OREGON, COUNTY OF .DESCHUTES . STATE OF OREGON, CGUNTYOF __ - .
Onthis 17 dayof JILY . .. . 1992 . B | HENRBY_CERTIFY That this instrument was filed for
before me,.a ?m Public in and fcr seid State, persorslly record st the requ® the Beneficiaryat . minutes
npp.au'r(id Sy E ANly JUDY R(SE — past____o'clock M., ¢ d.gyzif e
SN SR 19.___ in my office, andduly recorded in Book
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REQUEST ¥OR FULL RECONVEYARCE

R Trustee Date: 19

The undersigned is thie legal owner and holder of all indebeedness secured by the Iﬂow ing Deed of Trwss. Al sums secured by that
Deed of Trust have been fully paid a1 d swisfied. You herely are directed to cancel al mjj" ces of indebtedness secured by that Deed of
Trust (which are delivercd 10 You herewish: together with :ke Deed of Trust} and to reconvey, without warrunty, 1o the parties designated
by the tevms of the Deed of Thust 1he estate now keld by you under the same. Mail reconveyance and documents to the office of the
holder of the indebredness presenting 1his reguest.

Beneficiary

Beneficial Oregon Inc. d/b/a
BENEFICIAL MORTGAGE CO.
By :

Office Manager




o EXHIBIT "A”
LEGAL DESCRIPTION

A parcel of land situated in Section 30, Township 39 South, Range g East of the Willametie
Meridian, Klamath County; Oregon, being more particularly described as follows:

Beginning at a 5/8" iron piv marking the Southwest cOmMEr of the NE1/4 NW1/4 of said
Section 3?); thence North 3( degrees 24' 59" East, 1567.35 feettoa int, marked by a s/ 8"
iron pin, on the North line of said Section 30; thence along said North line South 39

degrees 04’ 05 " Bast 512.37 fest to the Nort1 quarter cormer of said Section 30; thence

along the North-South center O section line South 00 degrees 26 44" East, leaving said
North line, 386.44 feet to 2 5/€ " iron pin; thence South 48 degrees 50! 01" West leaving
said North-South center of Seciion line, 1451.51 feetto a ocint marked by 2 5/8" iron pin,
on the South line of said NEL/4 NW 1/4; thence along sai South line, North 89 degrees 45’
547 West 220.00 feet to th: point of beginning. Bearnngs bases as Survey No. 1968 as filed
in the Klamath County Enpine:rs Office.

TOGETHER WITH:

A roadway easement 30.00 fect in width fer egress and ingress 10 the above described parcel
commencing at a point on the Easterly right 0i wa line of Big Buck Lane from which the
most Westerly corner of .ot 22, Block 38 of SIXTH ADDITION TO KLAMATH RIVER
ACRES bears South 27 dzgrees 45° 09" West, 15.01 feet; 1 South 60 degrees 37° 30"
Fast, 416.02 feetto a dpo& At vithin said Lot 22 which marks d of said 30.00 foot wide
roadway easement an th beginning of ths centerline of 2 4 oadway easetnent
the cenierline of which it described by the following COUTEES and distances; North 85
degrees 177 137 East, 247.80 feet; South 43 degrees 73 3" East, 238.13 South 87
degrees 48" 55" East, 236.57 feet; South 75 degrees 52" 41" East, 274.14 feet; North 67
degrees 59’ 53" East, 214.57 fect; South %8 degrees 24" 04 ,224.97 feet; South 60
degrees 17' 55" East, 2:9.31 feet; South 51 degrees 24 55" East, 149.36 feet 0 d point
on the Westerly line of the above Jescribed parcel from which the Southwest comet of said
abave‘described parcel beats South 30 dezrees 34’ 59" West, 375.20 feet.

STATE OF OREGON: COUNTY CF KLAMATH:  s5.

Filed for record st reguest. of —— Mountain Title Com the 22nd day

of July  AaD, 9 32 _a T 11:0%  oclock . BM., and duly recorded in Vol. ) A

: of i Mcitpages on Page L. 3s1%97 : o
Ly : ‘ Evelyn. Riehn -~ Toumy Clerk
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