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THIS TRUST DEED, nrde <his d. July 19.92 ., setween
Willian A and.Suzame L. Down

3 C e s ' ‘ as Grantor,
&%) . . AspeniTitile ; , as Trustee, and

FOIM No. 881~ Oiwgon Trost Dasd Sartea—TRU T BESS,

Bonny [ho,ma'.s..‘ i _ .. as Beneficiary,
; WITNESSETH:
Grantor irrevecably gran's, hargains, sefls and conveys fo frustee in frust, with power of sale, the property in
Klamath.. ... . ‘Sounty, Oregon, described as:
Lot 78, MERRYMAN'S REPLAT OF VACATED PORTION OF OLD ORCHARD MANOR, according
to the official plat thereof on file in the office of the County Clerk of
Klamath County, Oregon. :

together with all and singular the tertmernis; keradit s .and appur es and all other rights thereunio belonging or in anywise now
or hereafter appertaining, and the reats, iscues and profits tiereof and all fixtures now or herealter attached fo or used in conmection with
the property. ; .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of ... Twenty-five thousad, B e
hemr taen e S e e e L S PR . Dollars, with interest thereon according to the terms of a promissory
nofe of even date herewith, pasyabls ‘o hawliciary or ord=r and made by grantor, the final payment of principal and interest hereof, if
not sooner peid, to be due and payabie . . JU]V 224 i 16 97 . (é,p)

The date of maturity of the deSt sscured by this insicument is the date, stated above, on which the final instaliment of the note
becomea due and payabls, In the evint 1F» within described property, or any pa:t thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or slienated 1y the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneficiary's option, all obligat,ons secured by this Fwtrument, irrespective of the maturity dates expressed therein, or herein, shall
become immediately due and payabls

To protect the security of this trust deed, grantor agress:

1. To protect, preserve and miinteit the property in good condition and repair; not to remove or demolish any building or im-
provement thereon; not o commit or verm:t any waste of e property. o

2. To compiete or restore prowiotly 2nd in good and Labitable condition eny building or improvement which may be constructed,
damaged or destroyed thereon, and pey when due all costs incurred therefor.

3. To comply with all laws, ordinarcss, regulations, sovenants, conditions and restrictions atfecting the property; if the beneficiary
80 requests, {0 join in executing suck tinancing statements rursuart to the Uniform Commercial Code as the beneliciery may require and
to pay for filing same in the proper jublic offica or oifices, as well as the cost of all lien searches made by filiag officers or searching
agenties a3 my be deemsd desirable .oy tha beneficiary,

4. Ta provide and. continuously mwintain insurance on the buildiags now or hereafter erected on the property against loss or
damage by lre and such other hazaics as the beneficisry n:ay from time to time require, in an amount not leas than § N
written in companies accaptable fo ik bereticiary, with Joss paysble to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insured, if the grannig shell fail for any reazon to procure any such inmurance and fo deliver the policies to the beneficiary
af least tifteen days prior to the expirstion of ary policy of insurance now or hereafter placed on the buildings, the heneticiary may pro-
cure the samms st grantor's expense. 11w avount collected wnder any fire or other insurence policy may be epplied by beneficiary upon
any indebtedness secured hereby and i suss order as beneliz'ary may determine, ‘or at option of beneticiary the entire amount so collected,
or any part thereof, may be released 15 grantor: Such spplication or release shall not cure or waive any default or notice of default here-
under or invelidete any sct done pursianr vo such notice.

5. To keep the property free fom consfruction liers and fo pay ell taxes, assessments and other charges that may be levied or
assessed upon or against the property beicre any part of rich tares, assessments and other charges become past due or delinguent and
promptly deliver rectipts therefor to srenef ciary should the grantor fail to make pRyment of ary taxes, assessmonts, insusance premiums,
liens or othsy charges payable by gran‘or, sither by direct pryment or by providing beneliciary with funds with which to make such pay-
ment, beneiiciary may, &¢ its option, maks pavment therect, and the amount so prid, with inferest at the rate sef forth in the note
secured hersby, togsther with the obiifatioos described irf Anragraphs 6 and 7 of this trust deed, shall be added fo and Become a part of
the debt secured by this trust deed, wi‘hovt waiver of any rights arising from hresch of any of the covenants hereof and for such payments,
with interest as aloresaid, the property herainbefore describad, as well as the grantor, shall be bound fo the same extent that they are
bound for the payment of the obligst'on karein described, vad all such payments shall be immediately due and payeble without notice,
and the norpayment theraof shall, at 1he option of the bemd iciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trist deed, ;

6. To pay all costs, fees and ex senres of this fruse including the cozt of title search as well as the otker costs and expenses of the
trustes incurred in connectiont with ot in enforcing this obigation and trustee’s and aftforney’s fees actually incurred,

7. To appear in and defend ary _acrion or procseding purporting to aflect the sscurity rights or powers of benaficiary or trustee;
and in any suit, sction or proceeding in which the beneficiary or trustee mey appesr, including any suit for the foreclosure of this deed,
fo pay all costs and expenses, including evidence of title and the beneficiary's or trustee's attorney's fees; the amount of attorney’s lees
mentioned in this paragreph 7 in all cises chall be fixad by the trial court and in she event of an appeal from any judgment or decree of
the trial court; granitor further sgrees 10 payv such sum as the appeliate court shall adjudge reasunable as the beneliciary’s or trustse’s at-
forney’s fees on such appeal. : d

It is mintuslly agreed that:

: 8, In the event that any portioa or all of the properny shall be taken under the right of inent d in or cond tion, bene-
Hciary shall have the rigat, il it so s ects, fo regquire that ¢!l or sny portion of the manies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that tie trustes hereunder mumt be sither on cifomey, who is an active member of the Oregon State Bar, a bank,
trost company of savings end lean association avthorized fo do butiness under the lows of Oregon or the Unifod States, o title insurance company authe-
rized to insure title to real preperty of this state. its subsidiaries, s'filiates, cgents or branches, the United States ar any agency thareof, or an escrow
agent ficensed under ORS 695.505 to 896,385, : :

SQ‘I‘E OF OREGON,

TRUST DEED

..... William A. % Suzanng.
1632 dohnson Avenus e
Xlamath Falls, OR 375 i L38..,

Grentor : L SPACE RESERVED ‘at > M., and recorded

Bonny Thomas i L —
1414, Kellv. Boulevard. ... . - r as fee/file/instru-
Springfield, ‘OR. 97477 R ment/microfilm/reception No................,
R Beneficiary : of said County.

Witness my hand and seal of
Afsor Recording Ratvm to {Newme, Address, Ziph: | County affixed.

_ Bonny Thomas
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vhich are in excess of the amount required to ey all r Ll costs, exp and aitorney's fees necessarily paid or incurred by grantor
in such proceedings, shall be paid to benticisry and applied 37 if First upon nny reasonable costs end expenses and aftorney's fees, both
in the irial and a Hate courts, ¢ peid or incurred by keneficiary in such procssdings, and the bal applied upon the indebted-
ness secured hereby; and grantor agreesat ifs own expense, fo fake such uctions snd execute such instruments as shall be nacessary
it obtaining such ‘or; promptiy upoy bensficiary's rsuest.

9. At any time and lrom tire to time vpon written request of heneficisry, payment of its fees and presentation ot this deed and
the note for endorsement (in case of full econveyances, for cancellation), without aifecting the lability of any person for the payment of
the indebtedness, trustee may (a) consent fo rhe making of anv map or plat of the property; (b) join in granting any easement or creaf-
ing any restriction thereon; (c) join in:ny subordination or other agreement atlscting this deed or the lien or charge thereof; (d)
racenvey, without warranty, ail or any patt of the property. T k= grantee in any reconveyance may be described as the “person or persons
fegally entitled thereto,” and the recitals thersin of any martters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
tseg for any of the services mentioned in this naragraph shall b= not lsss than $5.

10. Upon any delault by granior bereunder, beneficiary wmay at any tizme without notice, either in person, by agent or by a receiver
to be appointed by a court, and without ;egard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part tiweof in its own name suve or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply 1the same, lev: costs and expenses a* operation and collection, including reasonable attorney's fees upon any
indebredness secured heredy, und in such orde: as baneficiary msy determine.

11, The entering upon and taking rossession of the prope-ty, the collection of such rents, issues and prolits, or the proceeds of fire
&nd other insurance policies or compensetion or awards for sny taking or damage of the property, end the applicelion or telease thereof as
tforesaid, shall rot cure or waive any deisult or notice of defoult hereunder or invalidats any nct done pursiiant o such nofice.

12, Upondefault by grantor in paynx nt cf any indobtednes weured hereby or in grantor’s perforrmance of any agreement hereunder, time
Leing of the essence with rerpact to such payn-ent sndfor pertormance, the beneticiary may declare all sums ssciured hereby immediately
«ue and payable. In such an evenf the Ix neficiary may elect to procesd to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this irus: deed by adrertisament and sale, cr may direct the trusiee to pursue any other right or remedy, either at
law or in equity, which- the beneliciary inay Fave. In the evert the beneficiary elects to foreclose by edvertisement and sale, the bene-
ficiary or the trustee shall exscute and cst e 1o be recorded a written notice of detault and election t5 sell the property to satisty the obliga-
tion sacured hereby whereupon the trustes skel fix the time and place of sale, give notice therect as then raquired by law and proceed
to forncicse this trust dead in the manner previded in ORS 86.735 o0 86.795.

13. After the rrustes has commencd fcreclosure by advertizerment and saie, and at any time prior to 5 days betore the date the
trustes conducts the sale, the grantor or sny cther person so grivileged by GRS 86.753, may cure the default or defaults. |# the default
consists of a failure to pay, when due, sums sccured by the trost deed, the default may be cured Ly paying rthe entire amount due at the
time of the cure other than such portion as would not then hs due had no default occurred. Any other default that is capable of being
cured may be cured by tendaring the perlormznce required uréer the obligation or trust deed. In any case, in, addition to curing the de-
fsult or defaults, the person effecting i1he cure shall pay to the beneficiary all costs and expenses actunlly incurred in enforcing
the obligation of the trust deed together with frustee’s and arforney’s fees nct exceeding the amounts provided by law.

13, Otherwise, the sale shall be hell on the date and at ilie time and place designated in the notice of sale or the time to which
the sale may be postponed as provided =+ law. The trustee mey soll the property either in one parzef or in geparate parcels and shall sell
the parcel or parcels at auction to the tughest biddaer for cash, payvable st the time of sale. Trustee shall deliver to the purchaser fts deed
in form as required by law conveying tin- property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be coiclusive proof of the truthfuiness thersof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the cale. )

15. When frustee sells pursuant to the powers provided lerein, trustes shall ppply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensaticn: ct the trusfee and s reamonable charge by trustes’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having iecorcded liens subsequient to the interest of the trustee in the trust deed as their interests may
eppear in the order of their priority arnd (4) the surplus, if ary, Pa the grantor or fo any successor in intorest entified to such surplus,

16. Beneficiary may from time to -ime appoint a succestor of successors o any trustee named herein or to any successor frustee
&ppointed hereunder. Upon such appoint mert. and without conveyance fo thé successor trustee, the latter shall bée vested with all title,
powers and duties conlerred upon any frustes herein named or appointed hereunder. Fach such eppointment and substitution shall be
- made by written instrument executed by bensiiciary, which, wken recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive ;yroot of proper appoir¢tment of the successor frustee,

11, Trustee accepts this trust whes this deed, duly execzted and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notify any party hers o of pending sale under any other daed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party urless such action or preceeding is brought by trustee,

The grantor covenents and agrees ic amd with the beneficiary and the beneficiary's successzor in interest that the grantor is lawfully
ssired in foe simple of the real property end fhizs a valid, unencambered title thereto

This agreoemant 95 9n second pasition to Ylamath First Federal

and that the grantor will warrant and forever dofend the same against all persons whomsoever.,

The grantor warrants that the proseeds of the Joan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personud, kunily or household purposes {see Important Notice below ),

{b). for an organization, or {even: if grantor ’s a natura! person) are for business or commercial purposes.

Thin desd applies to, inures to the benetit of and binds wil parties hercto, their heirs, legatees, devisees, administrators, executors,
personal reprecentstives, successors and a signe. The rerm benel ciary shall mean the holder and owner, including pledges, of the contract
e=cured hereby, whether or rot named as a bereficisry herein.

In construing this mortgage, it is vt dersisod that the morigagor or mortgagee may be more than one person; that if the context so
requires, the sinjular shal! be taken to mean and include the plural, and that generally all gramematical changes shall be made, assumed and
implied to make the provisions hereof apsly equally to corporaions and to individuals.

IN WITNESS WHEREOF, the jrantor has executed this instrument the day and year first above written.

* IMPORTANY NOTICE: Delete, by lining out, v hichever warranty {o) or {b} is
not apglicable; if y {a} is opplicable n1d #he beneficiary is o crediter
s such word is defined in the Truth-in.lend ng A:t and Regulation 7, the
bencficiary MUST comply with the Act and Feguiction by moking ranuired
discl ; for this purp use Sk Nest Form No. 1319, or equivalfent.
If complionce with the Act is net required, dis egard this notice. .

STATE OF OREGON, County of JSYAYME .. g
‘ Thig {nstrument wys ackrowledged before me gn 5 AL

This instrument was acknowledged before me on ..o

by .
as

far} Public for Oregon

feereim et s dmdasr e aame w f

STATE OF OREGON: COUNTY OF KLAMATH:  ‘ss.

[ TN WPUPOR R 1Y

Filed for record at-request of k Eonny _Thomas the 22nd day
of July.  CAD, 1991 cat 2304 1 oclock B .M., and duly recorded in Vol. _._M92

of : Mortgages on Page 16203 5

o Evelyn Biehn * County Clerk
FEE  $15.00 T | By O yuew




