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THIS TRUST DEED, mace fits ... . dayof....July 1992 between
JERRY. W. LASHER, WILM\ LASHER AND AJIGELA ROSE ROBERTS] mot as tenants in common but
with the rights of sursivership *AKA ANGELA R. ROBERTS as Grantor
- KLAMATH COUNTY TITLE...Q’?Q—W“Q"I“X.. R [ - 1 ':r 'rustee ané
ROBERT L, DIXON, JR. A¥D MARG! 5 hu rights ’
of survivorship . )

: WITNESSETH:
Granfor irrevocably grants; By gains, sefls mu conveys to trustee in trust, with power of sale, the property in
: Klamath Crunty, Oregon, desiibed as:

Lots 9 and 1D of Block 16, Klamath Lake Addition to the City of’
Klamath Falls, sccovding to the official pliat thereof on file
in the effice of the:Ceunty Cierk of Klamath County, Oregon.

fogether with all and singular the tonnhenie, hereditaments aad appurterances and alf ofber rights thereunto helonging or in anyu:ise now
ot herealter appertaining, and the revis, fssses and profits thereof end all fixtures row or herealter atinched fo or used in conpection with
the propetty, | '

i FOR THE PURPUOSE OF SECURING PERFORMENCE of each agreement of grantor herein contained and payment .of the sum
. SIX THOUSAND FIVE HUNDRED DOLLARS AND NO/L00##&kkkkkkkkiiiiikiihickdionthihitikiiidd

i *********************’**"’ ****($6 ,.SC‘Q. 03) Dollara, with interest thereon sceording tn tha torms of & promissory
nota of even date herewith, payabls 1o Pareficiney or order and made by frantor, the #inal peyrnent of principsl and interest hereof, if

not sooner paid, to be due and payable ... Julyzz (AU 012

The date of maturity of the dadt secured by this instrument is the dats, stated above, on which the final installment of the note
becomes dus and payabla, In the event tha within described property, or any part thereof, or any interest therein is sold, agreed fo be
sold, conveyed, assigned or alienated 1y the grantor without first having obinined the wriften consent or approval of the beneficiary, then,
at the beneliciary’s option, all obligations sscured by this inctrument, irrespective of the maturity dates expressed therein, or herein, shall

become immadintely due and payabis
To profect the security of this just Jeed, grantor agiesh: o ’ ‘ ’ ‘
1, T o el proseve aid wiintei s the propsrty 7o good conditien and rapair; not fo remove or demolish any building or im-
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2. To compléts or restore proxptly and in good amd ihabitable condition nny lwt'.ul‘né of improveiment which may B8 ddli P
damaged or destroyed thereon, and pty whken due all costs incurred therefor.

3. To comply with all laws, oi¢inances, reulations, eovenants, conditions and restrictions effecting the property; if the beneficiary
so requests, to join .in executing sich finercing statsiments pusrsuant to the Uniform Commetcial Code as the beneliciary may require and
to pay for filing same in the proper ;mblic office or oftices. as well as the cost of all lien searches made by tiling officers or searching
agencies as may be deened desirable by :ks benaficiary. .

2 5. To provide and continuous’y piaintein insurance on the buildings now or hereafter erected on the ‘propert, gfinst loss o
damage by lire and such: other hazaris as the beneficiary rnay from time to time require, in sn amount not less than Ui _1nsura§31€
written in companies acceptable to tae Lenslicidry, with loss payable to the latter; all policies of insurance shail be delivered to the bene-
ficiary ax soor as insured; it the gravior shall £ail for any revson to procure any such insurance snd fo deliver the policies to the benelicinty
at least filtesst days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the suiye at grantor’s expense. I he nrount coliected under any fire or other insurance policy may be applied by bensliciary uporn
any indebtedness secured hereby and . n such order as beneticiary meay determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to granfor. Such appiization or relegse shall not cure or waive any default or notice of default here-
under or invalidate any act done purwart fo such notica. < . -

5. To keep the property free.lfrom construction jiens and ta pay all taxes, ssssgoments and other charges that ey be levied or
assessed upen or against’ the propeit’ befnre any part of puch taxes, sssessrrents snd other charges become past due or delinguent and
promptly deliver receipts therelor to bereficiary; should :}e grantor taii to meke payment of any taxes, assessments, insurance premiurms,
lisns or other charges peyable by grd itor, sither by direct rayment of by providing beneficiary with funds with which to make such psy-
sment, bensliciary may, at its opticn, msie payment thercof, and the emount %o paid, with interest st the rate set lorth in the nofe
secured hereby, together with the ob igarions described in jaradraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt sacured by this trust deed, withcut waiver of any rights arising from breach of any of the covenants hereot and ior such payments,
with interest as aloresaid, the props:ty acreinbefore described, as well as the grantor, shall be bound to the same exient that they are
bound for the payment of the obligi tier: herein described, and &/t such peyments shall be immediately due and payable without notice,
and ths nonpayment thereof shall, st the sption of the bensficiary, render all sums secured by this trust deed immediately due and pay-
able and constitufe a braach of this 1rust Jeed.

6. To pay all costs, iees and expen-es of this trust inéluding the cast of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this otligation and trustec’s and attorney’s fees actually incurred.

3. To appear if and defend any &crion or procesding purporting to atflect the security rights or powers of beneficiary or trustee;
and in any suif, action or procesdisg in w hich the beneficiary or trustee may eppoar, including eny suit for the foreclosure of this deed,
to pay &ll costs and expenses, includ g aviderce of title end the heneficiary’s or trustse's attorney's fees; the amount of attorney's lees
mentioned in this paragraph 7 in ail cass: skall be tived Hv the trisl court and in the event of an appesl from any judgment or decree of
the frial court, grantor ‘urther agres: io pay soch surm a5 the appeliate court shall adjudge sregsonable as the beneficiary’s or frustee’s at-
torney's fees on such appeal.

It s amtually agreed that:

8. In the event that any portien cr ail of the proparty shall be takes wnder the right of eminent domain or condemnation, bene-

ficiary shall have the right, if it 53 slecrs; to require thas all or any portion ¢f the monies payuble as compensation for such taking,

ROVE: The Trust Deed Act providés tha :the frusiee hersunder wust be sither o efemey, whe I3 an aclive member of the Orsgon State Bar, a bonk,
#rand teespmny of sevings ond toan osset tlen evshorized %o do business endsr the lows uF Dregeon or the Unlied Stutes, a title insyrance company autho-
sived to insure Tivle o real properdy of 1ais chote, ite subsidiaries, affiliotes, sgends or branches, the United Siates or any agency thereof, or an escrow
- ogent licensed wndsr 0RS $96.505 %o 81 5,533, K . : :

; ~ : \STATE OF OREGON,
TRUST DEED) ; N ss.
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I certify that the within instru-
ment was received for record on the
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BRACE REREWVED T v and recorded

roR in book/reel/vodume Noo oo 0N
RECORDER § U8s page ................\or as feeffilefinstru-
, ment/microfilmjredapiion No...........,
onfiiony v R Record of .. S OF said County.

= : Witness my hand and seal of
'Aﬂu’ Recorsiteg Retorn W {Home, Addrass, 2'; g County affized.

Klamath County Title Company




which are in excess of the amount requied ‘v pay allr %le costs, exp and attorney’s fees necessarily paid or incurred by grantor
iri such procesdings, shall be paid to baseiicisry and applied by it first upon any reasonable costs and expenses and attorney's fees, both
in the trial and appellate caurts, necessat ily peid or incurred by beneficiary in such proceedings, and the balance spplied upon the indebted-
ness sacured horeby; and grantor agrees, st its own expenss. to take suck -actions and such instr ¢s as shall be necessary
in obtaining such compensetion, promy! fy apon beneficiary’s request. e

9. Af any time and from time to time upon wiitten rovuest of beneticiary, pryment of its fees and presentation of this deed and
¢he note for endorsement (in case of ful' reccnveyances, for cancellation), without atiecting the liability of any person for the payment of
the indebtedness, trustee msy (a) conwnt ic the making of sny mep or plat of the property; (b) join in granting any easement or creat-

ing any restriction thereon; {c) join f1i ary subordination o other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, &ll or any art of the property. The grantee in any reconveyance mey be described as the ‘' person or persons
fegaily entitled therefo” and the recitss therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee’s
fees for any of the services mentioned in this persgraph shail be not less than $5.

10. Upon any defauli by grantor herepnider, beneficiary may et any time without notice, either in person, by agent or by a receiver
to be appeinted by a cours, and withou! resord to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part ‘hersii, in ity own nerne sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, and apply the same, 1:ss coste a=d expensss of operation and collection; including ressonable atforney’s fees upon any
indebtedness secured bereby, and in s h orcer as beneficiary may defermine.

11. The entering uptn and taking possassion of the praserty, the coliection of such rents, issues and profits, or the proceeds of tire
and other insurance policies or compeit atior or awards for sry taking or damage af the property, and the application or release thereof as
aforesaid, shall not cure or waive any Jefait or notice of dalault hereunder or invalidete any act done pursuant to such notice.

: 12. Upon default by grantor in pay nent of any indebtedress secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such pavment andfor parformance, the beneliciary may declare all sums secured hereby immediately
dus and. payable. In such an event tha bereficiary may elect to proceed to Joreclose this trust deed in .equity as a mortgage ot direct the
trusiee to foreclose this trust deed by . wdvertisemsrit and sale, of may direct the trustee fo pursue any other right or remedy, either at
1sw. of in sguity, which the bensticiar i may have. in the event the beneticiary elects to foreclose by advertisement and sale, the bens-
ticiary or the trustes shall exscute and suse f be recorded i written notics of default and election to sell the praperty to satistv the obliga-
tinh secured hereby whereupon the trastes Rail tix the tims and place of sele, give notice thareol as then required hy Iaw and proceed
to forecloss this trust deed in the mamer nrovided in ORS 84735 to 86.795. :

13, After the trustes kas commxnced foreclosure by sdvertizement and sale, and at any time prior to 5 days before the date the
trustes concucts the sale, thn grantor > En¥ other person so priviieged by ORS 86.753, may cure the default or defaults. If the defauit
consiste of a failure to pay, when dus, sums secured by the trust deed, the deiavlt may be cured by paying the entire amount due at the
titne of the cure other than such porton as would not then be due had no default occurred. Any other defauit that is capable of being
cuted may be cured by tendering the serformence required under the oblisation or trust desd. Jn any case, in additian to curing the de-
fauti or defaults, the persen effecting the cure shall psy to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed toge!l er with trustee’s and attorney's fees rot exceeding the amounts provided by law,

14, Giharwise, the rale shall be held on the date and iat the time ard place designated in the notice of sale or the time to which
the sale mey be postponed as providet” by [aw. The trustee maey seil the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at suction to the  highest Bidder for cash, payable &t the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by lew conveying the property so sold, Hut without any covenant or warranty, express or implied, The recitals in the
dead of any matters of fact shall be conclusive prout of ihe ¢ruthiulness thereoi. Any person. excluding the trustee, but inciuding the
grantor and bemaficiary, rnay purchase at tle sala,

15. When trustee sells pursuant fo :he powers provicded hersin, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including ihe comperuaticr of the trustee and z reasonable charge by trusiee's atforney, (2) to the obligation secured by
the trust desd, {3) to all persons havieg recordsd liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority end {3) the surplus, if any, to the grantor or fo any BuCCessOr in interest entitled to suzh surplus.

: 16, Bereficiary may from time. fo tirne appoint a SUCCESSOr Of SUCCESSOrTE ¢c sny irustee named herein or to any successor trustee
appointed  hereunder. tpon such apniintrent, mrd without conveyance to the successor frusfee, the latter shall be vested with all title,
powers and dities conferred upon ay’ trustee harein name€ or appointed hereander, Each such appointment snd substitution shall be
made by written insfrument executad by beneticiary, which when recorded in the morigage records of the county or counties in which the
property is situated, sha'l be conclumve nof of praper apnointment of the sucoestor $rustes.

: 17. Trustes accepts this trust a hen <his dsed, duly wreécured and acknowled ad, is made a public record as provided by law. Trustee
is not obligated to notilv any party iwerace of pending sale under any other dead. of trust or of any action or proceeding in which grantor,
Beneliciary or trustes shail be a par?:’ urless sush scton of procesding is brought ‘hy trugtee.

The grantor covencnts and agrs:s & wnd with the beasficiary end the bereficiary’s successor in interest that the grantor is lawfully
saized in foe simple of the real propei iy -3 has a vaiid, urrncumbered title thereto

and that the grantor will warrant and forevar difend the same against all persons whomsoever.

The grantor warrants that ths preceeds of the loan yepreserited by the above described nofe and this trust deed are:

{a)* primarily for grantor's pe sona/; $amily or household purposes {see Important -Notice below Dy

(b} for an -organization, or {¢ven iF grantor is & netzral person) are for bu iness or © cial purposes.

This deed applies. to, inures to the Beneiit of and [#ads all parties kereto, their heirs, legatees, devisees, administrators, executors, _
personal rapresentatives. successors sad geigns. The serm beneficiary sha!l mean the hoider and owner, including -pledgee, of the contract
gecared Serchy, whether or not named &s a Bbencficiary hecein

In construing this mortgage, iv is urderstood that thé mortgagor or mortgagee may be more than une person; that if the context so
requires, the singuier shail be faken 10 mem and include ths piurel, and that generally all grammatical changes shall ke 'made, assumed and
implied to make the provisions heronf apnply equally to cotporstions and to individuals. :

IN WITNESS WHERE IF, the grantor har executed this instruzment the day aWst aboyg written.

* IMPORTANT NOTICE: De'ete, by lininp sut, whichever warranty: {a} or ity is ok

not applicabie; if worrsnty () is applici ble and the beneficiary iis & craditor -

os such word i6 deftaed in the Truth-itlending Act and Regulistion Z, tha /U,/_: AR AR ...
beneficiory fAUST comply with the Act and Teguladon by molisg roquired WILMA TASHER
discloures; for this purpese use Stevers Mews Form Ko, 1319, or squivaient.
It complitines with the Actis net reguive d, divegond this nofice.

STAT:i OF OREGON, County of —.Elamath

¥ his instrument was scknuwledged before me an
W. LASER., WI}.MA LA:HERAKD ANQELA

s

; 2h 3ULY LE e renns osrane e
ggg?/% NOTARY FUALIC - OREILN
Rh 7 COMMIRSION MO gg;a L8
v COMIGE O EXPIRES SEPT 08,1188 - ; LB :
M i et 3 . wiPublic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record st request of .. ¥lamath County Title Co. the 23xd day
of July AL, 1992  a__9:28  oclock A M., and duly recorded in Vol ___M92 .-
S of _. ¥rripages onPage 16272 . .
; Evelyn Biebn - County Clerk
FEE  $15.00 : By e A\ Wikl oe ol i




