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“THIS TRUST DEED, made this ... 10tR  day of July 1982,
TOM W. DAIN AND DARLEN[ K. DAIN, husband and wife

it

....., a8 Granfor,
<eeerenes @8 Trustee, and

RLAMATH COUNTY TITI! CCVII’AN“i

..., as Beneficiary,

KlGrantcr irrevocebly grants, barxgam sells arc conveys to frustee in trust, with power of sale, the property in
amath Cuunty, Oregon, d’escnbed as:

PARCEL 1: Lots 10, 12 14, 16 and 1& in Block 2 of Foberts River Acres. accordlﬂg
to the official plat thereof cn file in the office of the County Clerk
of Klamath tounty, Oregoni

PARCEL 2: Lots 11, 13,:15, 17 and 1% in Block 2 of Roberts River Acres, according
) to the offisifal plat thereof on file in the office of the County Clerk
of Rlamath founty, Oregon.

together with all and singular the tere:x enis; hereciiamwats vrd appurtenances and &l other vights thereunto belonging or in anywise now
or herealter appertaining, and the renis '’ issurs and prefits thereof and all fixtures now or hérealtar attached to or used in connection with
" the property.
..  FOR THE PURPOSE OF SECURING PLRFORFJAWCE of each rgreement of grantor herein contained and payment of the sum
... SIX THOUSAND EIGHT HUN)RED DOLLARS YD NO/L00FFXA*FokRBRE S RIR LK RII K RIR XX RH AR XA

: ***********’F**********" ($6 800.00) Dollars, with inzerest theréon according to the terms of a premissory
nofe o! even date herew:!h mvable 19 benchciary or order gnd msde by grantor, the final payment of principal and interest hereof, if

niot sooner prid, to be due and payable | .. L19..

The date of maturity of the deln se(‘z.\‘ed I‘y thxs mstrt ment i the c’ate srated abcve, on n-hrcb the imal mstallmenf ol the nare
beoemes due and pa/sble,-&n-&bs.mﬁi' s cbad -prow ‘ry £ y-3 saldag
J"M AI..:~ rad e A . o, e € ixde. i x i end-tda ) N 3y
 rimr'e H nilohlidatin i bynthaismis & * : biepite datas & -thasa In
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To protect the security of this tr%t dead, grantor zsg‘re&f'

1. To protect, preserve and maitai ihe property it food condition &md repair; not to remove or denwlish any building or im-
provement thereon; not fo commit or pirmit any wasie of £2.¢ property,

2. To tumplefe or rastore promp‘ly nrd in good snd hebitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay whan due eif costs irwverred therelor.

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; it the beneliciary
¥0 requests, to join in exetuting such financing staternents pursuant fo the Uniform Conunercial Code as the beneficiary may require and
to pay for filing same in the proper public otfice or olfices, us well as the cost of all lien searches made by filing officers or searching
‘agencies as may be deemed desirable H.r the beneizciar)

4, To provide and continuously meixfain insursiice tn the buildings novw or hereafter erected on the property ggainst loss or
damage by tire and such other hazarde as € beneficiary mey from time ta time require, in an amount not less than ull 1nsura_bl!
written in companies accaprable to the beneticiary, with lous paysble to the latter; all policies of insurance shall be deh‘vered to the bene-

. #ciery as soon as insured; i the granton shsl! #ail tor any reascn to procare any such insurance and to deliver the policies fo the beneficiary
st least fifteen days prior to the expirstion of any policy of insurance now ur hereafter placed on the huildings, the beneficiary may pro-
cure the same at grantor's expense. Tlu amcznt collected urider any fire or other inmurance policy mey be applied by beneficiary -upon
any indebtedness secured hereby and in such order sy beneiiciery may determine, or 2t opfion of b-neficmry the entire amount so collected,
or any part thereof, may be released vo grarior. Such applica‘ion or release shall not cure or waive any defsult or notice of default here-
under or invalidate any act done pursiuint to soch notice,

5. To keep the proverty free from construction liens .and to pay ail taves, sssessments snd olher charges that may be levied or
assessed upon or ageinst the property Sefcro any part of suth faxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to hineficiary: should the grantor iail to make payment of any taxes, assessments, insurance premius,
liens or other charges payeble by grantor, either by direct peyment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, .nake payment thereof, and the smount so peid, with inferest at the rete set forth in the note

i secured hereby, together with the chligations described in paragraphs 6 and 7 of this frust deed, shall be ndded {0 and become a part of
i the debt secured by this trust deed, witiour waiver of any riGits arising frora breach of any of the covenants hereot and for such payments,
with interest as aforesaid, the properiy hereinbefore described, as well as the greantor, shall be bound to the sume extent that they are
bound for the payment of the obligatiin herein described, and &if such psvments shall be immediately due and payable without notice,
and the nonpavment thereof shall, at tae opiion of the beneficiary, render sll sums secured by this trust deed immediptely due and pay-
able and counstitute & breach of this trust deod.

6. To pay all costs, fees and exrenser of this frust indiuding the cost of title search as well a5 the other vosts and expenses of the
trustee incurred in connection with or in erforcing this obligation and trustee's snd attorney's fees actually incurred.,

7. . To appear ik and defend any activn or proceeding purporting ro atlect the security rights or powers of beneliciary or trustee;
and in any suif, action or proceeding it which the beneficiar or trustee may eppear, including any suit for the foreclosure of this deed,
to pay all cosis and expenses, mcludmg evidance of title and the beneficiary’s or frustee’s sattorpey’s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all vxses shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
the trial court, granter futther agrees &3 pay such sum as tha appellate court shall adjudge reasonable as the beneliciary’s or trustee’s at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the evenf that any portivs’ or ¢l of the propertv shall be taken under the rrg?xt of eminent domain or condemnation, bene-
ficiary shall have the right, if it so eliwcts, o reguire that a'l or any pertion of the menies payable as compensation for such taking,

NOTE: The Trust Deed Act provides fhat He trustee hereunder mus' be sither an aflerney, who is en active member of the Oregan State Bar, @ bank,
trust rompany or savings and loen essotioton cuthorized to do business under the laws of Oregon or the United States, o title insuroncs company autho-
rired 1o insure title to rec! property of this stots, its subsidiaries, alf’!mtn agents or Ism:hﬂ, the United States or any ogency thereof, or an escrow
agen? licensed under ORS $95.505 to 696 25,

STATE OF OREGON,
TRUST DEED

certify that the within instru-
ment was\received for record on the
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SPACE RESERVED odock ......M., and recorded
FoR in book/reel/vo me No.

TER'S USE

- Beoaticiary : - f of said County.
:3 ) Witness my h and seal of
Aftwe Recording Retuen 3o (‘Nua-:,r Addrie, Z)p)! ‘ : County affixed.

KLAMATH COUNTY TITLE (OMP ANY

I\LAMATH FALLS, OREGON 97501
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which are in exoess of x‘.&é st mr,t irec ‘o pay oll reasm—t bie couts, expensas and atfornsy's fees necessarily paid or incurred by grantor
in sach procesifings, shall be paid to Lenelicziay and mpplict by it First upon any reasonsble costs and exqenses and attorney’s fees, both
in {he trial bnd appeilate courfs, noceny kily oaid oc incurred by baneficiary in sach procesdings, and the balunce applied upon the indebted-
nesy secyred wroby; and grantor agies, ef ifs owa axports, fo fake wioh actions and exscirfs such Incfruitente as shall be frecessary
in olitaining s1ch compensation, promjdly voon beneficiary'§ requsst.

: lin ik 3 . gt Ll 5 . - » A 5 N )

9 At sny fime anét}:‘mm time |3 Bixd upih written dqueat of bentficlury, psyment of 1'% feos and prosendation of this deed and

 the note for endorsemeni {in cass of H I ravonvayances, for cancelistion}, without atlecting the lability of sny person for the payment of

the indebtedness, frustee may {2) conent :o the making of any mep or piet of vthe property; {4} join in granting any easement or creat-

ing sny restriction thereen; {c) join . anv subordination we other sgreement sffecting this deed or the lien or charge thereof; (d)

reconvey, without warranty, all or anv part of the property.. The granise in sny reconveyance may be described as the “person or persons

legnlly entitled thereto,” pnd the reciti Ix therein of any matzrs or facts shall be conclusive prood of the truthiulness thesreo!. Trustee's
fees for any of the services menticived in 1478 paragraph shel Be not Joss thon $5.

. 10, Upon any delanit by granter herssinder, beneficiasy sy &¢ any vime without nofice, either in person, by agent or by a receiver

to he appointed by 8 court, and withonit regard tn the adegticy of any security lor the indebtedness herehy secured, onter upon and take

' possession of the property or any part thercof, in ifrs ewn rame soe or otherwise collect the rent's, issues and prolits, including those pas¢

due and unpaid, and apply the same, ‘ess costs pnd expensas of operation and collection, incleSing reasonable attorney's fees upon any

indebtedness secured heredy, and in sazh order as Peneficiary may determine.

11, The entering upon and takin! pcsvession of the grcperty, the coilection ef such rents, issues and profits, or the proceeds of fire
and cther insvrance policiss or compernvation or awards for su1y taking or damage of the property, and the application or release thereof as
alorasaid, skail not cure or waive any lefau’t or notice of cefault hereunder or invalidate any act done pursuvant to such notice.

12. Upondefault by grantor in psy ment of ary indebfedness secured Fereby or in grantor's performance of any agreement hereunder, time
Being of the essence with respect to suth revment andior pecformence, the beneficiary may declare all sumns secured hereby immediately
due and payable. In such an event ths beneficiary may elect to procesd to foreclose this trust deed in squity as & moertgage or direct the
frustee fo foreclose this trust deed by dvertisement and sale, or msey direct the trustee to pursue any other right or remedy, either at
Iaw or in equity, which the beneficiar’» mayv have, In the oivent ths bensiiciary wlects to foreclose by sdvertisement and ssle, the bene-
ticiary or the trustee shall execute and auss to be recorded & written notice of defemsit and slection to sell the property to satisfy the cbliga-
tion secured hereby whereupon the trdiiee cRail fix the time and place of sale, give notice thercof as then required hy Jaw and proceed
to foreclons this frust deed in the marisr provided in ORS 85.735 to 86.795%,

13. After. the trustes has commenced foreclosuse by advertissment and sale, and at any time prior to 5 days before the date the
frustee conducts the seie; the grantor r any other person sc privileged by ORS 86.753, may cure the defaulr or delaults. 1f the default
consists of & failure to pay, when due, surns secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such porfion as would not ther be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required vnder the cbligation or trust deed. In any case, in eddition to curing the de-
fault or defsults, the person effecting the cure shall pav. to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togerher with trustee’s and aftorney’s fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be iweld cn the date snd et the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by liw. The tfrustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for carh, payvable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, Lat without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall be onclsive proot of ths truthfulness therect. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchasa at k= sale.

15. When frustes sells pursuant ‘o the powers provided herein, trustee shall apply the proceeds of sele fo payment of (1 ) the ex-
penses of szle, including the compens tion of the trustee srd a reasonable charge by frustee’s aftorney, (2) to the obligation secured by
the trust deed, (3) to all persons havit g recorded liens subssquent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority a1d (4) the surplus, i eny, to the grantor or fo any successor in interest entitled to such surplus.

E 16. Beneficiary may from time t> time appoint a suctessor or successors fo any trustee named herein or to any successor trustee
appointed hereunder. Upon such appo ntmient, and without sonveyance to the successor trusiee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein ! or appointed her fer. Each such appointment and substitution shall be
made by written instrument executed Iy Eeneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusivas proof of proper appointment of the successor trustee. i

17. Trustee accepts this trust when this desd, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated fo notily any party hereto of pending sale ander any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shail be"a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the berweficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in fee simple of the real propert:r and has a valid, unercumbered title thereto .

and that the grantor will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the rroceeds of the loan rapresented by the above described note and this trust deed are:

{a)* primarily for grantor's persinal, family or household purposes (see Important Notice below ),

{b) for an organization, or (even if grantor is a natural person) are for busiress or commercial purposes.,

Thie deed applies to, inures to 1he benefit of and binc's all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors any-assigns, The term bereficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named: as a beneficiary herein.

In construing this mortgage, it is understood that the morigagor or mortgagee rmay be more than one person; that if the context so
requires, the singular shall be taken to mearn and include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and fo individuals. .

IN WITNESS WHEREOS, the grantor has executed this instrument the day and year first ahove written.

T, W.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is TOM W. DAIN

not apy if y (o} is and the beneficiary is o creditor . ’

as such word is defined in the Truth-in-leading Act end Regulation Z, tho\ .. &D@Q
beneficiary MUST comply with the Act am| Regulation by king required i~ DARILENF, K. DAIN
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
I compliance with the Act is not required, Jisregard this notice.

instrument was écknowledged before me on
W. Dain and Darlene K. Dain

19

by :
F- LI

{ b Gcr-gc;f;;a SMEG"'N : g //w /
3 s .G. Je D L LA B
3 9 NOTARY PUBLIC-ORE i Notarw Pobin
RS?SIOA’ O, (%GTOI,!’ ; / otary Public for Oregon

YPIRLS SEPY. 27, 1805 ? My commission expires
31 B Sesesesea)

S com
{ WY COMMISSION

STATE OF OREGON: COUNTY OF KLAMATH: sz\

31

Filgd for record at-request of R _Klamath County Title Co, the 23rd day
of Iuly AD., D S.'% at _-9s 2""9 eclock __A& M., and duly recorded in Vol. M92 .,
of .. lortgages .. on Page 16275
. f - -3 S o a
FEE $15.00 ’ : velyn-Biehn County Clerk
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