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“aveea

THIS TRUST DEED, made this ... 17 TH
BENJAMIN L. STOEHSLIR AND_PAMELA

as Granior, . WILLTAM P ERANOSNESS

e SOUTH VILLEY STATE BARK

as Beneficiary,

 TRUST DEED

1 STOEHSLER,

Volin 2 2 Pagel6294 S

et eeteraaainy

[P

, as Trustee, and

» WITNESSETH:
Granfor irrevocably ‘grants, bargains, sells and conveys fo frustee in trust, with power of sale, the property

in ... KCAMATH

. County, Oreson, described as:

LOT 14, BLOCK 218, MILLS SECOND ADDITION TO THE CITY OF KLAMATH FRLLS, IN THE

COUNTY OF KLAMATH, STATE OF OREOGN.

CODE 1 MAP 3809-33(C TL 17700

together with all and singular tla tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, anl the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OI' SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIX. THOUSAND FIVE. HUNDRED. AND. ¥0/100---{$6,560.00)-

note of even date herewith, payatle ‘3 bene?;‘z;ciz;; 4 or o}:;er a:;d .z}w
: i
nof sooner paid, to be due and ;uyab}'é:,vgifﬁu T 1’

e i i Y o P -

~Pollars, with interest thereon according to the terms of a promissory
de by

1993 WITH

The date of maturity of t/v: dei¢ spcared by this instrument is

rantor, the final payment of principal and interest hereof, if
TGHTS F0 FUTURE "AOVARCES B0 ‘RENEWALS

the date, stated above, on which the tinal jnstallment of said note

becomes due and payable. In the even: the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, cunveyed, assigned or alienited hy the grantor »vithout first having obtained the written consent or approval of the beneliciary,

then, ar the beneficiery's option,
herein, shall becorie immmediately (lue and pavable.

To_protect the security of *hfs rrust deed, granror sgrees;

1. To protect, preserve and mantain said propecty in seod condition
and repzir. not ta remove ot demolish any tuilding or improverient thereon;
Ot o commit or permit any waste of r3d praperty.

2. To complete 3 restore pronptiv and +n good and: workmanlike
manner any building or improsement \ hick may be constructad, damaged or
dertroyed thereon, and pey when due aid costs iacureed therefor.

3. To comply witk all laws; cr.linances, regaiations, covenants, condi-
tions and restrictions aifecting snid pro,erty: if the benelficiary w requesis, 16
join in evecuting such financing statenn nts rsuant to the Uniiorm Conmmer-
cial Code as the beneliciary may regure an! 1o rav tor filing same in the
proper publicoffice or offices. as weit as 1h« cost of alf lien swarches made
by {iling cificers ot scarching agencics as way. be deemed de-irable by the
beneliciary ) .

4. To provide ard continuous!y mmmirtain insurance op whe Buildings
now or hereafter erected on the said 5 emive. agairst loss or da nage by fire
and rxuchk cther harsrds as rherG t-ii.ck 5 'Nifam time 10 ti'te require, in
an amount not less than 2 —L m}‘} . Wwritten in
companies acceptable 10 the benrficiary, witi loss payable to fae larters afl
policies of insurance shall be deliversd’ 1o the heneficiary as sovin as ipsured:
if the grantar skall lail ‘or any reason to. grocure any such imu-ance and to
deliver suid policies to the benciiciary & - jeaut fifteen dags priar t3 the eapira-
tion of anv policy of insurance now «r horealter plaved, on. wad buildings,
the beneliciary may  procure the sarm: st Srantor's expense. ' The soount
collected under any fire or other insugnce fCy raav be mpplied by heoefi-
ciary ‘upon any . indehtedness srcured Fitoby ond in such order g beneficiary
may detremine, or af option of heneficry” fhe enthe arount s collested, or
any pary theren!, mav bé relensed to grointor. Such applicsfion & celoase shall
not cure or waive any debuult o notics of de'ault hreeander ot dyalidate any
act done pursuant te such noticr.

£ Vo keep, said ovemtises free’ Lom construction lens avw! ta pay ail
Yaxes, ascessmenits and orther charges thaf frav be levied or avsscxed upon or
against. said property before any part of suh Yaves, assessmevis and other
charges brrome past due or delinquent. and promptiy deliver recipts thereefor
to beaeficitey: should the grantor 1ail 13 fcks payinent of oamy axes, aveess-
ments;. insurance premiuras. liens or o er chirges payvable by grantor, either
by direcz. paymens or by providing tenefiviary with funds wih which to
make such payment. benvficiary may. et iis option. make paicwnt thereof,
&nd the arvount so paid, with interest 3. the ate set forth in the note secured
hereby, tagether with the abligstions iicribe in paragraphs 6 snd 7 of this
trest deed, thall be added fo and becone & nart oi the debt secured by this
trust’ deed, without wsivir of sny righte ariving from breack. o1 amy al the
tovenants hereol and far suck pavments witk interest as aforestid, the [rop-
erty Kereinhefore doseribed, as well ws the drantar, <hall be bind to the
same exten? that they rte hound fof - the psyment of the oliligation herein
descorbed. and all such payments shall e drvediztely due and paysble with-
out notica. and the nonparment thereol shall, me the option of tw benoticiury.
render & s secored By this trust 4 wd inomediicly dus and: pavable and
comtitute % breach af this rrust deed.

8. Yo pay ail gwants, dees and crbensey of this trust inchaing rhe cost
ol tife search as well a4y the ather codi an? expemes of the fea fee incurred
it commection. with or In enforcing thiv. shligs on and frustee’'s wnd artoenes’s
tees sotyndly incorred:

7. %o spperr i and delénd cry actian o proceeding parporting fo
alfect the recurity rights or powers of P enetic.ary or crustee; and in anv wuii,
action or proveeding in which the beneliviary -1 trustee may appevr, including
any st for the foreclosare of thiv d o pay afl coxts and xpenses, in-
cluding svitince of title and the beneliaary’s oF trustec’s attorney’s feos, the
ammumt of attorney’s fees . mentioned in Uhis pwagraph 7 in all cosex vhall ‘be
tived by the tvial court ind in the ever ! of en appesl from any: mdgment or
decrae ©f the 11ial court, gramtor furtirr ageces o pay such sun as the ap-
pellate ot shall adjudde reas hle . thr benek: ¥'s or {tystee’s attor-
nev’s fees on euch appeal

If is mutaally agreed thar:

8. In the event that apy pesticn or ol of said property Fall be rshan
umder the tipht of erinert domain or ¢ ndeennation, beaetroaus 3 a3 have the
right, it it so clects, to require that aif or env portpn of the o6 e pas able
as compenration for such faking, which are i+ escers of the ardunt required
to pay sll reasonable costs, expenses atd steomnev's fees necesdcity paid or
incurred by grantor in such proceedings. thadl be paid fo benshiciary and
applied by it tirst upon eny reasonabli iosts .nd expenses and wfiorneys foes,
both in the frial and agppeliate courts * necessarily paid or incusiod by bene-
ficiary in such procesdings, and the Bilance applied upont the indebtedness
secured kereby: and gravtor agrees, at s w1 expense, 1o take such actions
and execuyte such inururients as. shall be owoessary in obtainisg such com-
pensation. promptly apon. beneficiary's § egques: - .

9. Al any time awd from time o time upon written recvest of bene.
Jiciary, paymwent of itx fees and prescntatinn of this desd and - he nete for
endorrement (in case of full re veyaswu vs, 37 vilationj, withoust afiecting
the fialility of any perscn for the pavitent of the indebtedness. trusiee mey
{aj consent in the making of any man or pist of said property; (&) join in

Wl cliigations secured by this instrument,

irrespective of the maturity dates expressed therein, or

N7ing any casemear of Creafing amv restriction Sthereon: ic) join in any
subordinatinn or other asrerment affscting this deed ar rhe lien or charge
rhereol: (&) reconvey, wirthout warranty, all or any part of the property. The
grantee In any reconvesance may be described as the “peraon or  persons
legally entitled thercto.” and the recitals therein of any matters or facts shall
be concfusive prool of the truthiuiness thereof. Trustee's {ees for any of the
services mentioned in this paragraph shall be not less than §5.

X 10. Upnn any default by grantor hereunder, beneliciary may al any
rime without sotice. cither in person, by agent or by a receiver to he ap-
rointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take posseseion of said prop-
erfy or any part therenf. in ifs own narme sue 0or otherwise collect the rents,
issues and profits. inchuding those past due and unpaid. and apply the same,
less costs and expenses of operation and collection, including reasanable attor.
nev's fees upon any indebtedness serured Fkereby, and in such order as bene-
friary may determine.

[1. The entering upesm and taking possescion of said progpeety, the
caoilection of such rents, issuss and profits, or the proceeds of tire and other
insurance policies or comnensation or aw.ards for amy taking or damage of the
praperty, and the application or relrase thereof as aloresaid, shall not cure or
waive am delault or notice of default bereunder or invalidate any act done
pursuan? ta such notice.

12. Upon default by grantor in payment of any indebtedness secured
kereby or in his performance ol any afreemsnt hereunder, time being of the
essence with respect to such payment and/or performance, the beneficiary may
decinee Al sums sevured hereby iminsdiatsly due and pavable. In such an
event the beneliciary at b election may peocerd to forsciose this trust deed
i equity as a mortgage ar direct rhe frustee to foreclose this rrust deed by
advertiseement and ssle, or may direct the traster to purswe any other 1ight or
remnedy, either 8t low ar in egquity . which the benelic:ary may bave, In the event
the beneliciary elects to torecisse by advertisernert amd sale, the benrliciary or
the trustee shall execute ardd cause to be recorded his written notice of detaulr
and his election to sell the saud deacribed real property to satisty the obligation
secured hereby wherruporn the trustee shall fix the time and place of sale, give
nerice fhereol as then required by lmw and procesd to foreclose this jrust deed
in the manner provided in QRS 86.735 to §5.795.

i 2.- ARter the trustee has commenced foreclosure by advertisernent and
sale, and at any time prior 1o 5 days beiore the date the trustee conducts the
safe, the grantor or any other persan s—orivileged by ORS 86753, may cure
the default or defaults 7f the defaul/i consists of a failure to pay, when due,
sums secured by the trust deed, the defauit may be cured by paving the
entire amount due at the time of the cure other than suck portion as would
nor then be due had no detfault occurred. Any other defszult that is capable of
bring cuwred may be cursd by tendering the periormance required under the
abligation or trust deed. In anv case, an addition to curing the default or
defaults. 1he persun effecting the rore shall pay to the bencliciary all costs
and expienses actually incurred in onforcind the obligation of the trust deed
together with trustee’'s and attorney’s feer not excreding the amounts provided
by Jaw.

Y IO 14, Otherwise, the sale shail be held on the date and at the time and
plxce designated the notice of sxde or the time fo which said sale may
be pastponed ax provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sefl the parcel or paccels at
auction to the highest bidder for cash, pavable at the time of salc. Trustes
shall deliver to the purchaser its deed ir form as réquired by law convesing
the proserty »o sold, but without any covepant or warranty, express or im-
alied. The cecitals in the deed of anv watfers of fact shall be conciusive proot
of the truthfulness thereat. Any person, excluding the trustee, bul inciuding
the grantor and bencliciary, mav purchase at the sale,

5. When trustee selis pursuant to the powsrs provided herein, trustee
wkall applv the proceeds oi sale 1o payvewent of 1]) ‘the expenses of sa'e, in-
cluding the compensation of the trister and a reswonahle charge by frustee's
attermey. -2 10 the obhgation securod by the trine sieed. (5] 0 all persons
having recnrded  livhs subseguent fo the inferest of vusree in the frost
cheond wx thris interesrs musn Fer < 4 ety amd c4) the
waar pad to B sucvessy
e phars

6 Benchomry reay

mniind to such

L T T T R A R A R IR
seiex 10 ary trustee ramed Berfim or to amy suvcassor ftustee appeanted here
under. Ugon such appoiniment, and without vance o the  successr
srustee, the latter shall he vexted with all title. powers ard duttes conteread
upon any foustee herein pumed or appoinied hereunder. Each such appsantment
and substitdtion shall be made by written initrument executed by Lensficrary,
which, when recorded ir the martgage records of the county or counties n
which the propecty i sitvated, shall be conclusive praat of proper aprantment
o the suctesor frustes.

7. Trustee accepts this teusr swhen this deed, duly
scknowledged is made o public record as provided by Jaw. Trisstes
nhligated to notily any party heretc of pending sgle undsr any orher desd o
frust er of any action or proceeding in which frantor. beneliciary or frusice
wkall be a party unless such sction or proceeding is Brought by rrustee

TSt

erecuted

NOIE:

of yavingy aed lonn ontor ation authpsizr

o > businest vnder the lows of Orege

The Trust Deed Ac provides that “he tiates hereunder must +.e either on oMrarney wha 5 an aotive member of the Qragon State Bar, @ bank, hust rompuny
N o7 the Unved Sttes. 0 tte insurdnce fompony autharized 1o fnsure fitle to real

propesty of this stare, 5 zubsidiasies. ' jates, agemis or branches - he United States or any o ency thereo!, or an essrow ogent fcensed under ORS 696,505 to &98.585,
. ¥ ©g o




16295

. The granfor covenanfs ami agr’ées o éﬁﬁf with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real preperty and ‘has a valid, unencumbered title thereto

and that he will warrant and fo-ever defend the same against all persons whomsoever.

The granfor warrants that the p. oces s of the loan represented by the abovs described niote and this trust deed are:

?gm(:xrx&x K XEXRIXAINE T HHX K A XN 5 T PR AN X ¥ X Mo M VXA MUK X

) lor an organization, or (etin if drantor is a natutral person) are for business or commercial PUrposes.

This deed applies to, inures to 1he Innefit of and bind's all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors ang assizns. The term bepeficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named s a Deneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the muter, and the singular number includes the plursl.

IN WITNESS WHEREGF, sxid grantor hax hersunto set his hand the day and y'eaLfirst a

* IMPORTANY NOTICE: Delete, by lining o4, whirhever warranty (e} or (b} is ~ 2EDTALY 7
not appliceble; if y {a} is applicabk: and the beneficiary Is ¢ credi N L STOE SL
a3 such word is defined in the Truth-indg nding Act ond Reguletien I, the . PN
baneficiary MUST comply with the Act anid Reg.dotion by making required X ,) /,Z,é e il
discl ; for this purg use SH Ness Farm No. 1319, or equivaient, ¥ MME’LA f E TﬁgHSL

I compliance with the Act it not required, fisregard this notice.

' - A
STATE OF GREGON, Coaty of KLAMATH
-, A His instrument was sxcknowledged before me an
o o IS ST C T e 1

OF L e e e e e

oL My Kiatc

«

i ’ -
Yﬂfﬁgs‘ o My commriz{xar} expires U(c 5

g .
REQUELT FOR FULL RECONVEYANCE
To be wsed only when sbhligatiens have buen poid.

TO: .. . e . vt Trustee

The undersigned is the legal owier erd bolder of all indebredness secursd by the foregoing irust deed. All sums secured by said
trust. deed have been fully paid and sa isfind. ¥You hersby s directed, on payment to you of any sums owing io you under the terms of
said frust deed or pursuant fo sfatuts -fo cancef ail evidencrs of indebtedness socured by seid trust deed (which are delivered to you
herewith together with said trust dead ) and i0 reconvey, withvut warranty, to the parties designried by the terms of waid trust deed the
estate now keld by you under the sane, Ma: l’ PeCORYEYAIICE a@:! docusnents to .

DATED: . ... ... ... .. . l.19... .

De net lose or destrey this Trust Deed OR THE NOTE which It secures. Both must be daliversd to the trusies for yonce will be made.

TRUST DEED | f STATE OF OREGON, }u
(FORM No. §81} a : : County of ... Klamath ... "
S I T T I o I certify that the within instrument

BENJAMIN L AND_PAMELA I
STOEHSLER

SPACE RESERVED
‘ FOR .38 .. or as fee/file/instru-
ATCORDER'S USE ment/microfilm/reception No..41924. ..,
! Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

e (ciacy

. AFTER RECORDING; RETURN TO

SOUTH VALLEY STATE BANK { - Evelyn _Biehn, County Clerk
801 MAIN. STREET ; NAME TITLR

KLAMATH FALLS OR 97601 ! By e lencd Vit homdtteDeaputy
: oot Fee $15.00 7 . _




