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OF LEASE TERMINATION

This Memorandum of Lease Termination is made by and between
METVAN CIRCLE K ASSOCIATES, a Tennessee general partnership
(hereinafter called "Landlord"), whose principal place of
pusiness is 2777 Stemmons Freeway, Suite 2000, Dallas, Texas
75207, and - CIECLE K CONVENIENCE ©STORES, INC., a Texas
corporation thereinafter called ™"Tenant"), whose principal
place of busiress is 1601 North Seventh Street, Phoenix,
Arizona 85006. '

HITNESSETIEH:

WHEREAS, by Leaseback Lease dated November 1, 1985, as
amended by Asendment to Lease dated November 1, 1985, and as
further amend2d by Amendmnent to Leaseback Lease dated October
2, 1986 (collectively, the "Lease"), Woodcliff Equities, Inc.,
a Texas corpnration ("Wcoodcliff," predecessor in interest to
Landlord) did ls=ase and demise unte Tenant, and Tenant did rent
from Woodcliff, in addition to other real property, the real
property described on - Exhibit "A" appended hereto (the
tproperty"): and:

WHEREAS, contemporansously with execution of the Lease,
Woodcliff and Tenant é?id execute that certain Memorandum of
Lease  of redord in gLMEﬁ,E;{77§7 , Real Property Records,

Klamahh County, _reaof , describing the tenancy
created by thi: Lease; and ’ .

WHEREAS, = the ~ landlord‘’s interest in the ILease was
subsequently assigned Yy  Woodecliff in part to Lan8lord by
Warranty Assignment of landlord’s Interest in lLeaseback Lease
and Guaranty 2ffective April 29, 1986; and

WHEREAS, on or about April 2%, 1986, Landlord obtained
certain financing from The Travelers Insurance Company, a
Connecticut corporation ("Travelers®}, and in connection
therewith, Landlord did pledge to Travelers all of its right,
title and .iatgrest in and ¢o ‘the Lease by execution and
delivery of “hat certain Assignment of Leases and Rents dated
April 29, 1986 (the "Original Assignment of Lease™); and

WHEREAS, Travelers’ interest in and to the Original
Assignment of Laase has been assigned to The Travelers Life &
Annuity Company, a Connecticut corperation (the "Lender"); and
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WHEREAS, in connection with  the modification of the
Einancing desciiibed above between lLender and Landiord, Landlord
has executed that certair Amended and Restated Assignment of
Leases and Rents dated effective June 1, 19%0 {(the Amended and
Restated: Assignment  of Leases and Rents, together with the
Original Assigament of Lease being hereinafter referred to as
the "Assignmeni. v Lease"}; and

WHEREAS, Landlord and Tenant, by wvirtue of that certain
Agreement and Amendment t¢ Leaseback Lease dated as of June 1,
1990 - (the "Amendrent”, the Lease, as amended by the Amendment,
being hereinafter referred to as the "Amended Lease"), agreed
that from and after the Surrender Date {(as defined in the
Amendment) the Property will no lenger constitute a part of the
Demised Premises under the Amentded Lease and have agreed to
terminate the Amended Lease with respect - tc the Surrendered
Properties (as defined in the amendment) which includes the
Property and dmsire to evidence such termination of the Amended
Lease with respect to such Property in a recordable instrument
and to obtain Lerder's ccnsent thereto as required pursuant to
the Assignment of Lease.

NOW, THEREFCEE, for and in <consideration of the sum of
Ten Dollars ($:10.00) cash and other good and valuable
consideration, including without limitation the execution and
delivery of th: Amendment, the receipt and sufficiency of said
consideration being hereby acknowledged and confessed by
Landlord, Tenant and Travelers, it is agreed as follows:

1. Landl¢rd and Tenant, by their execution hereof, hereby
stipulate, pursuant to amd as set forth in the Amended Lease,
that  from ard after _. , 19 (the

“Surrender Dats"), the Property no longer constitutes part of

the Demised Premises under the Amended Lease and that as of the
Surrender Date -the Amended Lease has been terminated with
respect to the Property. Accordingly, Tenant has relinquished
unto Landlord all right of possession or claim thereto with
respect  to the Property under the Amended Lease as of the
Surrender Date. ‘

2. By the execution hereof, Lender acknowledges and
consents to the terms and provisions of the Amendment and the
execution ther20f by Landlord and Tenant, the termination of
the Amended Leise with respect to the Property on the Surrender
Date and - agrees -and acknowledges that from and after the
Surrender Date the Property no longer constitutes part of the
Demised Premises under the: Amended Lease.

3. Notwithstanding the foregoing, with respect to the
Assignment of Lease, Lender and Landlord stipulate and agree
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that “the Asgignnent »f ‘Lesse as it relates to the FProperiy
shall continue %t¢ be in fall force and effect as between
Landlerd and. Lénder until such time as Lender shall have
executed 3 releise or reassignment of the Assignment of Lease
in recordable form and ©hall have delivered the same to
Landlord.

4. Lender, Lsndlord, Tenant and The Circle K Corporation
("Circle X") agtee that fron and after the Surrender Date, all
obligations, liibilities, «covenants, agreements, claims and
charges under ttat certain Amended and Restated Subordination,
Nondisturbance and Attorrnnent Agreement hetween Landlord,
Tenant, Circle % znd Lender dated May 1, 1991, to be effective
June 1, 1990, and that certain Subordination, Nondisturbance
and Estoppel Agtreement entered into, on April 29, 1936 between
Landlord, Tenant, o<ircle K and Lender, as the same relates to’
the Property only, are relensed in their entirety and are of no
further force atd =ffect, gsrovided all other obligations as to
any other propeitiss coversd thereby remain in £full force and
effect.

S. Zxcept as speciffically set forth herein, this
Memorandum of Lsase Terminstion is not intended to limit any of
the rights, obligations or liabilities of 7Yenant, Circle K,
Landlord or Leadar. All rights, remedies, obligations and
liabilities of Tenant, Circle K, Landlord and Lender shall
continue as expressly set forth in the Amended Lease as to all
property descrited except with respect to the Property from and
after the Surrenger Date,

Nothing herein shall affect,any obligations or liabilities
of Tenant or Circle K under the Amended Lease with respect to
the Property arising or accruing prior to the Surrender Date,

IN  WITNESS WHEREOF, . the parties have executed this
Memorandum of Lease Termination as of the 1lst day of June,
1990, to be effective as of .

LANDLORD:

WITNESSES: ' : METVAMN CIRCLE K ASSOCIATES, a
Tennessee general partnership

By: M-V INVESTMENT COMPANY,
y Dolaware corporation
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WITRESSES:
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WITNESSES:

S span?

anstone

‘ATTEST:

By A\
Name:~_J ) Joel A Sterrett
‘Title: Secre:mn/

Name: = RBOLD W, LEHRMARN
Title: AGET. SECRETARY

By: COMPTON VENTURES, INC.,
a Delaware corporation,

General;jg;per

By: (
Name:__ -

<E{TH KENNGOY

(SEAL)
D)

By: FAROLD W LEHRMARN ————————
Hame:

Title: ASST. SECRETARY

‘TENANT:

“ZIRCLE K CONVENIENCE STORES, INC.,

Name: (:e,hl P {fmbmec -
Title:__ox. V. P. and Gen Caun;el o
o (SEAL) i
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CIRCLE K:

WITNESSES: ) CIRCLE K CORPORATION,
corpog;Fign

/
{ 4{ <

By: : = :

Name : (ml D Babinee '
Title:_Sr. V. P v Gen COunf.~ei v
‘ (SEAL)

’& AN /\/(I LA&”Q>\

Name W\ _Jbel A Stercellr
Title: =y ecretary

Travelers haz joined in the execution of this Memorandum of
Lease Terminsizion for the purpose of g1v1ng the consents,
acknowledgemen:s and statements set forth in paragraphs 2, 3, 4
and 5 above.

LENDER:

WITNESSES: o . THE TRAVELERS LIFE AND ANNUITY
: : ' COMPANY, a Connecticut corporation

gjw/ﬂm z‘fg“é’x&,} ' By: . Ag u»{ 7 é@d«&»—r

ATTEST:

By: SRl @WM

Name:___ ROBERT & MEIBOS
Title:._AssisIaanemaL
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STATE OF / £xas )
)
COUNTY OF 12& Lﬁéﬁ_ )

- This instrunent. was acknowledgnd before me on the date set
forth = below, by  Kedt Vice Pres and
Hamid_}ﬂag . Assistant Secretarhf M-V INVESTMENT COMPANY,
a Delaware corporation, which 1is general partner of METVAN
CIRCLE K ASSCOCILTES, a Tennessee general partnership, on behalf
of said  corpoiation;, as ‘general partner of said general
partnership.

IN WITNESS WHEREOF, I have hereuntoc set my -hand and affixed
my official seal this 30 _day of April , 1991,

ot v, 179
i"" JANET H DAHRCN

l

L

{ 4 \®)  Netary Putlic

1V1€%ar STATE OF TD¥AS __Q%§;;§§E§§§§§4nﬂﬁtﬁ>
‘\km NOTARY PUBLIC IN AND F
1 J

Je My Comm. Exp. 22744
m~{“f-:wm~~w. —  COUNTY,

My Commission Expires:

STATE OF 7€> as
COUNTY OF D&L(i&ti

This 1nstrumeut was acknowl dged before me on the date set
forth below, by Keith ﬁ;gnngd,‘; Vies Pres and

arold ﬂlLﬁbaﬂﬁF Assistant Secretary of COMPTON VENTURES, INC.,
a Delaware corporation, -which 1is general partner of METVAN
CIRCLE K ASSOCIATES, & Tennessee general partnership, on behalf
of said: corpocatlon, as general partner of said g¢eneral
partnership.

)
)
)

IN WITNESS WHE RECF,; I have hersunto set my hand and affixed
my official sea... this ;12@ day of g;zci

—

JﬂNET H DN\%%ON
ALY Notary Publiz
: ‘_;=nwsosr&us
\’-‘-3.;""\‘” . My Coremn, Exp. § 27-5¢ |
‘w&ss&-s---umw~

My Commission E“p¢zes:
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STATE OF 7.§5XQS )‘E
o Delles_ )
county oF _LASAS )

This instirum:ent was_ acknowledged before me on the date set
forth below,; by ehl EM, ot VPyGenloun and
Joe] A Sterwtt, assitstart Secretary of CIRCLE K CONVENIENCE
STORES, INC. a Texas corpcration, on behalf of said
corporation:

IN WITNESH WHEREOF, I have hereunto set my hand and affixed
my official se¢al this ,30Q__ day of [Qﬂ -{ _, 1991,

i,

s K& -om'anly

)
o ~ ; UNOTARY PUBLIC IN AND FOR
I My Comm By 1257 B . .. COUNTY,

e BB AT Sty

My Commission Expires:

———

state oF __| 2as )
; )
COUNTY. OF _D 4»/ )

This instrument was acknowledged before me, on the, date set
forth below, by G_, . 1nee., or. Ve (i’ﬁgibgﬁ and
Joel A Stercetf,  Assistsnt  Secretary of THE CIRCLE K

CORPORATION, i Texas corporation, on behalf of said corporation.

IN WITNESS3 WHEREOF, I have hereuqto set-my hand and affixed
my official seal this AC__ day of ﬁpcg] , 1991.

JANET K DAMAON ‘_ﬁm
Notary Putlic
- OTARY PUBLIC IN ARD FOR

' COUNTY,

My Commission Expires:
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grate oF .| XA )
[ E . )
COUNTY OF I)ﬂifJZ )
This 1nstrumelt was auknowledged befors me on the date set
rth below, and

. Meibys \.551stant ecretaty of THE ¢ TRAVWLERS LIFE AND
ANNUITY COMPAN'!, a Connecticut corporation, on behalf of said
corporation. :

IN WITNESS‘WH:REOF, I have hereunto set my hand and affized
my official se:l this _ISt _ day of [&p;—,l , 1991.

v:..a—wmwm

S INNET H § mwm
o' 3 ‘
STATE Y OF TEXAS e m 1
k) { \HOTARY PUBLIC IN BND FCR
Nk wmapzu-u < : COUNTY,
.uq.wwwsmd

My Commission Pxpires:
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EXHIBIT "a"

Store No. 1301

Beginning at &n from pir on the East line of Lot 1 which lies South slong the
.East line of Lot 1l a2 dirtance of 118.2 fsat fros the iren pin vhich marks the
Morthassterly corner of lot 1, Bleck 1 of Ragubdivisien of Blocks 2B and 3 of
Homsdale, in the County of Klamath, State of Oragon; thence Yorth 118.2 feet to
the Northaasterly cornat of Lot 1; theoce Norchwesterly along the Southerly
l1ine of the 0.C.5F. Railrosd right of way & distsnce of 154.3 feer; thence
Seuthwsatarly to a point that L2 168.3 feet fros the point of beginning; thence
Eaat 168.9 fest to the ;oh: of deginzing.

EXCEPTING thereirom :ba Southwest 90 fsez by 16 frm: slong the South line of
tha above dageribed projerty. -

VBl ww R s

\THt ?F ﬁFFFPﬂ FRUNTY 6F KLAM ATH: ss.

Filed for record at request of - Klamath Countv Title Co. the 23rd
of July . AD, 19 !il at 1:30 . oclock ___B_M., and daly recorded in Vol. __ 192
of . Deeds . on Page 16226 .
L - Evelyn Biebn - County Clerk
By Lttt e Viuddoonala=re
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