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THIS TRUST DEED, rande this .. N s ly reemies 1992, between
CILOYD- L -BRILEY.and GLOSIA . F. . BRILEY Gwshand end wife .
[ eermeereee s P s eenny 85 GEEDLOL,
; as Trustee, and

........................... P N,
B SO I , as Beneficiary,
‘ WITNESRETH:
Grantor irrevocably grants, bargains, sells 2ad conveys fo trustee in trust, with power of sale, the property ‘in
........... RKLAMATH e Sz ity, Oregon, Seacribed as: : i
SEE EXHIEIT A WHICH IS MADE A PART HERECF BY THIS REFEREN

togethee with all and singular the terx mei:s, ketsditaments. and appurienances and all other rights shereunto belenging or in anywise now
or hereafter epperiaining, and the rer 8, isvwes and profits thereat and all fixtures now or hereafter attached to or used in connection with
the properiy. - :

FOR THE PURPOSE OF SEVURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
of . ZTHIRTY. THOUSAKD . AND NO / 12@ths***»=

S S T LI B s T LI T UL T It - . Dollars, with inferest thereon according to the terms of a promissory
note of even date fers , payable ‘o Beneficiary or ordx and made by grartor, the final payment of principal end interest hereof, it

not goonier peid, to be dun and psyabs pix terms of mote . e |
The dare of maturity of the debt v ured by thiy instrument is the data, stated above, on which the final installment of the note

becomes due and pavabls, In the evint ks within described property, or any part thereo!, or any interest therein is sold, agreed to be

. sold, conveyed, assigned or aliensted liy the grantor without first having obtained the writfen consent or approval of the beneliciary, then,
2zt the beneficiary’s option, all obligat ons socured by fhis instrument, irrespective of the maturi’y dates expressed therain, or herein, shall
become immediately due and payabls R

To protect the security of this trust deed, 4rantor agress:

1. To protect, praserve and pu inteiv the property in good condition and repair; ne: to remove or demolish any building or im-
provement thereon; oot to commit or bernit any waste of 1Fe propaerty.

2. To complete or restore promptly snd in #ood and lLabitabls condition any building or improvement which may be constructed,
damaged or destroyed thereon, and piv when due all costs incurred therefor.

3. To comply with all laws, ordinances, ragulations, <ovenants, conditions and restrictions affecting the property; if the beneficiary
80 requests, to join in executing such tnancing statements rursuant to the Unitorm Commercial Code as the beneficiary may reqguire and
fo pay for filing same in the proper public office or offices, as weil as the cost of all lien searches made by filing -ofticers «r searching
agencies as may be deernsd desirable oy the beneficiary. ¥

4. To grovide and: continuouslv meintain insurance on the buildings now or hereatfer erected on the property against lesz or
damage by lice and such other hararcs as the beneficiary may from time to time require, in an amount not less thargot applicable
written in companies acceptfable to the bereficiory, with lcss payable to the latter; all pelicies of insurance shall be delivered to the Bene-
ficiary as soon as insured; if the granfir ske’l fail for any reason to procure any such insurance and to deliver the policies to the bereticiary
at least fifteen days prior fo the expirition of any policy of insarance now or hereaiter placed on the buildings, the beneficiary may pro-
cure the same at granfor's expense. THe mrount collected nader anw fire or other insurance policy may be applied by beneficiary upon
any indébtedness secured Bereby and 71 such order as benefidiary mey determine, or at option of heneficiary: rhe entire amount so collected,
or any part thereof, may be released t) grator, Such application or releass shall not cure or weive any default or notice of default here-
undér or invelidate any act done purwant :a such notice.

5. To keep the property free fom construction lisns and fo pay all texes, essessments and other charges that may be levied or
assessed upon or against the property ‘befare any part of such taxes, assessrments and other charges become past due or delinquent and
promptly deliver receipts therefor to § eneliciary; should the granior fail to make peyment of any taxes, assessments, insurance premiums,
liens or other charges payable by gran or, e:ther by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, meke payment fhereef, and the amount so paid, with interest at the rate set forth -in the note
secured hereby, together with the obiiiatin:s described in prragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt satured by this trust deed, wi hout waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propeits hersinbsfors descrided, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligat on herein described, end all such payments chall be immediately due and payable without notice,
and the nonpayment thercof shall, at ihe option of the beneficiary, render all surns secured by this trust deed immediately due and pay-
able and constitute a breach of this et deed.

6. To. pay all costs, fees and exsenses of this trust incloding the cost of ¢i
frustee incurred. in connection with of in snforcin

© 7. To mppear it and defend any action or
and in any suit; actio ing i1 whi iciery y & f
to pay all costs and expenrses, includiny evidence of title and the beneficiary's or trustes's aftorney’s lees; the amount of attorney's fees
mentionied in this paragraph 7 in all cises shall be fixed by rhe trial court and in the event of an appeal from sny jutigment or decree of
the frial court, grantor further agrees 15 pay suck sum as the appellate court shall adjudge reasonable as the beneficiary's or frustee’s at-
torney's fees on such appeal. = e .

It is mutually agreed that:

8. In the event that any portic:t or all of the propesty shall be taken s er the right of eminent domain or condemnation, bene-
ficiary shall have the right, il it so clicts, fo require that all or any portion of rhe monies payable as compensation for such teking,

NOTE: Yhe Trust Deed Act provides that H e trustea hereunder must be sither an =iorney, whs is an acfive member of the Oregon State Bar, a bank,
frust company or savings and loan aisociot on cutiorized to do business under the lows of Ommgen or the Unitad States, o title insurance company autho-
rized to insura title to real property of this siots, its subsidiaries, ffiliates; agents or branches, the United States or any gency ‘th f, or an

agent Heensed under ORS 695.508 to 69485, H E
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m‘m:b are it excesy of tﬁe amounf rcc« yred ‘o pav ail r »:Ble costs, exp and attorney’s $nes necesssrily paid or incurred by grantor
it wach procesdings; shall be paid to leneticiary and appiict! by it firat upon any reasonable costs and expenses and aftorney's fees, both
in tfe tisal and appellate courts, necestirily oaid or invurred by beneficiary in such proceedings, and the balance applied upon the indebted-
mss kcaxred hereby: and grantor agries, ot ifs own sxpesire, ta ‘aks such actions and execure such instruments as shall be necessary
in rach comp tion, pronyitly 1 pon beneficiary’s reguaest.

9, Ar any ime amd from time 10 firse upon written raquest of bonelicidry, paymernt of its iees and presentation .of this deed and
the note for endorsement {in case of &l raconvevances, for »ancellation), without aifecting the liability of any person for the payment of
the indebtodress; trustos may (&) corsent 0 the making of any mwap or plat of the propsriy; (B) join in dranting any easement or creat-
ing any restrictivn thergan; () join. in ery subordingtion’ or other agreement aifecting rhis deed or the lien or charge therecf; (d)
recomvey; without warranty, all or any part of the property. The grantes in eny recorveyance may be described as the “person or persons
fegally entitled therefo.”” and the rectils tFarein of any mefters or facts shall be conclusive proof of the fruthfulness thereof. Trustee's
fees for amy of the services mentioned in tiis parsgraph sha'l be not less than $5.

10. Upon any default by grantos hereunder, beneficizty may af any #me without notice, either in person, by agent or by a receiver
to be appointed by & court, and witho 1t rejard fo the adeguacy of any security for the indebiedness hereby secured, énter upon and take
possession of the property or any part ther~of, irt its own neme sue or aotherwise collect the rents, issues and profits, including those past
due and unprid, and apply the same, less rosis and expenves of operation snd coilaction. including reasonable attorney’s fees upon any
indebtedness soecured hereby, and in mch o:der a8 besaeficisry may determine,
o= 11, The entering upon and takirg possession of the property, the coilection (;i -such rents, ivsues and profits, or the proceeds of fire
and other insurance policies or compeiisaticn or awards for any taking or Camags of the property, and the application or release thereol as
aforesaid, shell not cure or waive any default or notice of default hereunder or invalidate any act done pursuant to such nofice.

7 12, Upondetault by grantor in pa sment of any indebted 2nss secured hereby or in grantor's performance of any agreement hereunder, fime

being of the essence with respect to s ch payment andfor ,:w rformance, the beneficiary may declare all sums secured hereby nmmedra!elv
die and payable. In such an event tiu: benoficiary may elex! 7o pmceed to toreclese this frusi deed in equity as 2 mortgage or direct the
¢rustee fo foreclowe this {rust deed bv advertisement and s.fsze, or may dircct the frustee to pursue any other right or remedy, either af
Iaw or in equity, which the beneficin v mwzy have. In the ¢vors the beneficiary slscts ta foreclose by adverrisement and sale, the bene.
ticlary or the trustee shall execute and causs to be recorded & written notice of defausit and election to sell the property to satisfy the obliga-
tivn secured hereby whereupon the tyisteo shall tix the tine and place of sale, give notice thereof as then required by Iaw and preceed
to foreclose this trust deed in the msrner providad i ORS 36735 t06 86.755.

13, After the frustee has comunincerd foreciosurs By advertisement and sale, and at any time prior to § days before the date the
Frustes conducts the sale. the grantor or ary other person b privileged by QRS R6.753, may cure the delault or defaults. If the default
consisfs of a failure fo pay, whern due, sums secured By 48 frugt deed, the defauilt may be cured by paying the entire amount due at the
time of the cure other than such poriion zs would not then be due had no default occurred. Any other default that is capable of being
cured may Be cured by tendering the pericrmance required. under the obligation or trust deed. In any cese, in addition fo curing the de-
faurlt or defoults, the person effect’t § ths cure shall pav to the beneficiary ail costs and expenses actually incurred in enforeing
the obligation of the trust deed togetier = ith trustse's and attorney’s fees not excesding the amounts provided by law.

13. Otherwise, the sale shail be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as providal by ‘aw. The frustee snay se!/l the property either in one parcel or in separate parcels and shall sell
the parcel or parceis at auction to ths highest bidder for resh, pavable at the time of sale. Trustee shail deliver to the purchaser its deed
in Formi as required by law conveying the sroperty so sold. but without any covenant or warranty, express or implied. The recitals in the
deed of any matters of fact shall bs conc/usive proof of tie truthfulness thereni. Any person, excluding the trustee, but including the
grantor and hensiiciary, may purchas st tie sals,

15. When trustee 3=lls pursuant fo ‘e powers provided herein, trusiee shall a;:p]y the proceeds of sale to payment of (1) the ex-
‘penses of sale, including the-comper: aticr: of the trustee and a reasonstle charge by trustee's attorney, (2) to the obligation secured by
the trust deed, {3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in tha order of their priority tnd (1) the surplus, iF any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneficiary may from time fo rirme appoint & suCcessor or successors fo any trustee named herein or to any successor frustee
appointed hereunder. Upon such appiintrent, and withovt conveyance to the successor trustee, the latfer shall be vested with all title,
powers and: duties conferred upon ar frustee herein named or appointed hereunder. Each such appointment and substitution shall be
made By written instrument executed by baneficiary, whici when recorded in the morigage records of the county or counties in which the
property is situated, shall be conclusive proof of proper apiointment of the succeszor frustee,

17. Trustee accepts: this frusf @ hen this deed, duly »recuted and acknow)edeed is made a public record as prowded by law. Trustee
is not obligated to notify any party lererc of pending sale under any otber deed of trust or of any action or proceeding in which grantor,
beneficiary ot trustes shall be a parfy’ urless such action ot proceeding is brought by trustee.

The grantor covenants and agrsis to and with the benficiary end the beneficiary’s successor in interest that the grantor is lawtully
seized in fee simple of the real property ard has a valid, u:xneumbered title thereto

and that the grantor will warrant and {orever delend the sa:xe against all persons whomsoever.

The grantor warrents that the prozeeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personai, family or housshold purposes (see Important Notice below )},

(b) for an otganization, or (#ven i/ grantor is a na‘vral person) are for husiness or commercial purposes.

This deed applies to, inures ta the lenefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors #id assigns, The term beneficiery shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not nam! as & beneficiary her=sin.

In construing this mortdage, it ;§ understood that the morfgegor or mortgagee may be more than one person; that il the context so
requires; the singular shall be taken to meen and include the plural, and that gensrally all grammatical changes shall be made, assumed and
implied to mske the provisions hereof aprly equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executfed this instrument the daykand year first above written.

* IMPORTANY NOTICE: Deleie, by lining éut, whithaver warronty {3} or (b} is
not licable; if ty {a) is applics le end the beneficiary is a creditor
as such word u defined in. the Truth-in..endirg Act and Reguiction Z, the
banefmury MUST comply ‘with :he Act end Regulation by making required

es; fer this purp use § {less Form No. 1319, or equivelent.
1f compliance with the Act is not required. disrcgard this notice.

STATE OF OREGON, County of
1 his instrument was acknowledged before me on

. CLZSm mtrwmawakme%bemn

My commission expires

REQUEYY FOP FULL RECONVETRNCE {Ta be used znly when obligutions hove been paid.}

TO: . L la Teuntes

The: undersrgned is the le&al avner and ho!der o! &l indebredness sacured by the foregeing truse deod. All suuns sevured by the frust
dasd have been fully psid and satist ed. You heraby are cdirectsd, on payment Yo yvou of any sumz owing o you under the ferms of the
trust deed or pursuant to atatula, fu cansl all evidences of indebtadnoss secured by the trust deed {which are delivered io you herewith
together with the trast deed) &m 2 recorvey, wi ithout warr&nty fo tha parties dssignated by the ferms of the trust deed the estate now

hald by yeu under the same. Maii reconvevancs and docurasnts o

DATED: . ,19 S

Do not fose or,destroy ihs Trust Dsod OR THE MOTE which i! PLITE L
!oﬂl‘mstb daliveﬁed ta the trustas fas encoi’ation before e e e Do e e i e e
ktmeymu wiil be mode. : : Benehcmry
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; EXHIBIT A
LEGAL DESCRIPTION

All that porticn of Govermﬁent Lots 13 and 14, Section 14, Township 34
South, Range 7 East of the Willamette Meridian, Klamath County,
Oredon, more Pirticularly described as follows:

Beginning at the couth 1/4 corner of said Section 34; thence North 29
degrees 54/ 157 yest along the South line of said Section 34, 511.45

feet to the Southeast cornar of that pmperty recordeq {n S
B e PELLY Te LN Volume
page 1184{ Mlc;df”m R@CQT(!% Qf Klaf’é&th Ccunty,. Oregon; thencemNoiit]fbx'

along the East bou id Parcel 107.00 feet to a 5/8~ iron pin,
witness corner; inui . t more or less to the
high watsr line of the Williamson River; thence Northeasterly

said high water line tg a roint North of the point of beginning:
thence South 3.9 raet More or liess to a 5/8” jron pin witness

thence continuing sSouth 561.04 feet to the point of beginning.
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State of ‘- {'f .__f_/ﬁ__-!; A G this the _Zg "day of =1 ng: before me,

Countyof éan\m__‘}ss' - duperT E. Wiitexes

- the undersigned Notary Public, personally appeared

,;_@le_zi@gw,_m_.

{3 personally known to me

@-Froved to me on the basis of satisfactory evidence

13 be the person(s} whese name(s) _.~&EM-~ subscribed to the
vAhininsirument, and acknowledged that __ THEY executed it.
VWITNESS my hafid an

§
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§

e

=

Notary's Sigraturs

ATYENTION NCTARY: Although th - inforation mquested below is OPTIONAL it o preent attachment of this certificate to another document
THIS CERTIFICATE Tile or Type of Dogument ——s&kﬁm
4

MUST BE ATTACHED ! 3 )
TO THE DOCUMENT H.amber of Pages :Daze of t__“ﬁ ; ;QAL
% UESCRBED AT RIGHT: - Siaer(s) Other Than Named Abova ‘A.

@mmamée&z@wMar & TR e 2 %
o . g : ‘8 NAUHAL HOTARY ASSOCHTION « B Rerynat Av =PO Bux 7184+ Cancpa Perk. CA 51047184
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STATE OF OREGON;

County of KRama& 8.

- Filed for record at reauest of:

Mountain Title Co..
con this Z3vd ey of . July AD. 19 32
st 3312 . delock P M. and duly rrcordod
inWol. _ _M22 . of Mortgagai Prge 16323
Evelyn Bieim_' L Goutly Clerk : i
By diliadine Lk basdiingies e,
‘ H:piﬁi}ﬁ

Fee, $20.00




