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T (33L~5600 " " DEED OF TRUST
e Line of Credit Mortgage

DATED: . 14947
peTweey: . KEN LEPPERTSKATHY FI15H ska KATHY LEPPERT

(“Trustor,” hereinafter “Grantor,”)
© 12305 HWY 66, HLAMATH FALLS CR 97601-0003

SAFEWAY NORWEST CENTRAL CREDIT UNIOH . o -
L z . Beneficiary (“Credit Union,”)

whosz address is

AND:

whos2 address is 2937 SE HAWTHORNE. BLYD, PORTLAND;OR, 97214

AND: - MOUNTAIN TITLE

{"“Trustee.”)
Grankt conveys to Trustee Tor benafd of Credit Union 33 bers ‘icigry all of Grantor s right, titte, and interest in and to the foliowing described rea! property (the Real “Property”), together with
&l existing o subsequently erected or afixed improverr ints o- fixtures,

(Chasi one of the Tollowing.)

= This Desd of Trust is part of the colizteral for the Ag eema . In addition, other sollaterat atso may secure the Agreement.
XX Ths Deed of Trust is the sole coltateral o the Agren mert.

A parcel of land situated :n the NE % of; Secticn 32,Township 39 South,Range 8 East of the
Willamette Meridian, in thu Ccunty of Klemath,State of Oregon, more particularily as follows:
Beginning at the Section corner, commen to Sections 28,29,32,33, thence South o ©32°

- West 558.25 ft; thence South E3°53' West 95 ft;thence South 0°32,West 605.86 ft to 95/8
"Iron Rod, being the Northoasterly corner of said parcel, the true point of beginning, thence
south 89000.30". West 539.08 ft to a 5/6 "Ircn Rod: thence South 0032 "West 315.43 feet to
& 5/8 Iron Rod at the inteysection with the northerly right of way line of said Highway 66
567.12 feet to a 5/5" Iron Redithence Nerth 0032 East 155.90 feet to the true point of
beginning, the basis of beiirirgs in Deed Volume M-77 at pages 20785 and 20786

rgntor gex.e&?y estigns 1o Credit Unien (also known & Bey ficiarys all of Grantar's night. title. and interest in and to all rents, revenues, income, ssues, and profits (the “income”) from the
Real Froperty describad above. : :
Grentor grants Credt Union' a Uniform Cominercial Cod # Seva ity intorest in the ncome and in all equipment, fixtures, fumishings, and other articlos of personal property owned by Grantor,
now o subsequently atached or affixed to the Real Fromerty dasorihed above, tpather with all accassions, pants, or additions to. ali replacements of and ait substitutons tor any of such
property, and together with il proceeds (including insura yee proseds and retund of premium) from any saie 81 other dispositicn (the “Parsonal Proparty”). The Reat Property ard! the Personal
Propaty are coliectivaly referred 10 as the “Properly.” :
{Crecx if Apphes) .
E__J There is a mebie home on the Real Prope 14, which is covered by this security instrumant. and which is and shall remain:
{Please checi »= which is applicabie)
Personal Proparty
e R} Property

The term “Indebledness” as used in this Deed of Trust shell mean the debl to Ciadit Union described above. including interest thereon as described in ine crade agreement, pius () any
amourts expended or advanced by Credit Union to d's sharge Grantor's obligaticns hereunder, and (5) any expenses incurred by Credit Union or Trustee to enforce Grantor's cbligations
herewrder, with interest thereon at the rate of Agreemait.

Tre creda agreement Cescribing the repayment terme 3 ‘the Irdebtedness, and any notes, agreements, of documents given to renew, extend or substituta for the credit agresment originally
lssuec is reforred 10 as “the Agreement.” The rate of i erest on the Agreement it xubject to indexing, adjustmant, renewasl, or renegotiation.

Thee term "Borrower” is used in the Deed of Trust for ths convenience of the paries, and use of theat term shall not affect the liabifity of any such Borrower on the Agreement or create any
legal u estable interest in the Property in Borrower b7 rezson of this Deed of Trast. Any Borower who cosigns this Deed of Trust, but doss not executs the Agreement: (a) is cosigning
this Daedt of Trust only 1o grant and convey thet Borrow or's intstest In the Proper'y 1 Trastee under the tenins of this Deed of Trust; (b} is not perscnetiy fiable under the Agreement except
&3 otharwise provided by law or contrad: and (c) agrees that Credit Linion and any r:ther borrower heraumder may agree 10 extend, modify, forebear, release any collateral, or make any other
gocommodations or athendments with regard to the teTis of this Dead of Trust or The Agresment, without nefice to that Borrower, without that Borrewer's consent and without releasing that
Barover or modifying this Deed of Trust as 1o that Botywer's interest in the Propety.

This Deed of Trust secures (check if applicable): 15000.00
S N -
2 Line of Credit. A revolving line of credit whi th ohl gates Credit Union tc make advances 1o Grantor in the maximum principal amount at any one time of $ -

until the Agreemeym is terminated or susivnded or if sdvances are made up 1o the maximum credit fimit, and Grantor complios with the terms of the Agreseent dated

-L{ y*q {in Orewt 0, for ourposes of ORS 83110, the maximum term of the Agreement including any renewals or extensions is 30 yeers.} Funds may

+ be advanced by Credit Union, repaid by Gr ptor. &nd subsequently reedvanced by Cradit Union in sccordance with the Agreement. Notwithstanding the amount outstanding at

any particular time, this Deed of Trust secut s the *otal indebtedness unds; the Agreement. The ungaid balance of the line of credit under the Agreement will remain ir: fult force

and eflect notwithstanding a zero outstand:s 3 ba'snce on the line fromitime to time. Any principal advance under the fine of credit that exceeds the amount shown above as the
principal amount of the Agreament will not 93 secured by this Deed of Trust, :

Equity Loan. A single advance equity ioan i the principal amount of S - under the terms of the Agreement dated . {in Oregon,

for purposes of ORS 88.110 the maximum tam of the Agreement is . ________years from the date of the Agreement.) The Credit Union has no obligation to readvance funds
paid by Grantor without specitic credit apptd sal. Trs Deed of Trust sesures the total indebtedness under the Agreement.
This Ceed of Trust including the assignment of income : ndl the security intersst is §ven 1o secure pay of the b and performance of alt Grantor's obligations under this Deed
ot Truat and the Agreement and is giver and accepted inder he following terms: :
1.7 Rights and Gbilgstions of Borrower. Borrt wer/Grantor has various rights and obligations under this Deed of Trust These rights and responsibifiies Bre s Ly = the foliowing
"paragrzphs: 1.1 Paymenis anc Performance; 2. Possest ion end Mainrenance of Praderty: 3. Taxes and Liens: 4. Property Damage Insurance; 5. Expenditurs by Credit Umor: T. Condemnation:
8.2. Ramedizs; 10.1. Consent by Credit Uniom; 10.2. £1 ect'of Consent; 11. Securdly Agreement: Financing Statements: 14, Actions Upon Termination: 14,5, Anormeys Fees and Expenses;
16.2. Unit Ownership Power of Attomey. .16.3. Annual Faparte | 18.5. Joint rnd Sevaral Liabiity; 16.8. Waiver of Homestead Exemption: and 17 3. Ko Motifications
1.1 Faymentand Performance. Grantor shatipa/to Credit Union all amounss secured by this Deed of Trus! as they become due. and shal sinaty pecosm al of Grantor's obligations.
| B P fon and bai of the Prop wty. :
2.1 Possession. Untl in defeu, Grantor may semain 3 possession ang ca ol of and operate and manage the Prope-ty and coifest the Income from the Property.
2.2 Duty to Maintsin, Grantor shall mairtain 0w Progerty in first class connition and promptly perform gfl repairs snd maintenance necessary 1o treserve its value.
-+ 23 Hulssnes, Waste, Grantor shall nefther oor duct or permit any nuisanke nor cammit or sufer any strip or waste on or {o the Property or any portion thereof including without
Hraftat:on removal or atieration by Grantar of the right i rernawg any timbsy, minerels (including off end gas), or gravel or rock products.
24 M 1 of fmp Grantor shall 13t derolish or remove any improvernents from the Real Property without the prior written consent of Gredit Union, Cracit Linion shal
tonsat il Granlor makes arrangemenis satistactory to' Sred? Union to replace any improvemerit which Gramtor proposes to ramove with one of et feast equal value. “impeovements” shali
" mlude alt existing and future buildings. structures, and’ yarking facifities. ’
- 25 Credit Union's Right to Enter. Credit Union its agants and represental ves, may enter upon the Praperty at all reasanable times to attend to Credit Union’s interest and to inspect
the Property. :
2.6 - Complignca with Governmental Require snts. Srantor shall promplly comply with ail laws, ordinances, and regulations of al governmental muthorities applicable to the use or
“oceupancy of the Property. Grantor may contest in oot faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate appeals, so long
as Grentor has notified Credit Union in writing prior to 41ing s and Credit Union's ‘nterest in the Property is not jeopardized.

- 27 Duty of Protect. Grantor may do all other a sts, atiowed by law, that from the character and use of the Property are reasonably necessary 1o protect and preserve the security,




oo 28 Construction Loen. i some o all of this rocoedeof the loan cresting e Indettednest are 1t be used 1o construct or complate eonstruction of any Improvemerit ion the Property,
he improvemant shal bs compigted within &I mort & frois the date of tig Deed'of Trust and Grartor shal pay in full all costs and expenses in connection with the work.
R R deus Sub co®, Craiior represy M8 ard warnrants that the Froperty has not boen and will not be, during the period this daed

création, manutectre, Treatmerk, siorage, of dispots o8 £ny hazartious subsini e, as dufinad in the Comprahengive Environmental Responsa, X 3

othvar apphicsble fedaral and state laws of Togutaticn § and smens werts, Grantr autiiorzes Cradi Unior and its agents to enter upan the Froperty ta make such inspections and tests as
* Crectt Union may desm appropriste b3 determine oot tolanE of fhe Propanty wil'y this peeagraph. Credlt Union'’s inspactions and tests shall be for Credit Union's purgnses only and shalt not

be for the benefit o7 create any duty or fiabiffty 10 13 srlst & any thivd pavty. S antor agrees 1o indemnify and hold Credit Union harmiess against any and alt cisims and losses including

atirrney Ises resulting from a breach of this paragrf by st shell survive the Payment of the indetiedness and satisfaction of this Deed of Trust.

3. Taxes and Liens. . o P ;

3.1 Payment, Grantor shall pay when due be lore sy Barome detinguart ol taxes and asgessments levied against or on account of the Property, and shatt pay when due 2l ciaims
for work tione on of 71 services rendered of meteris! iy f4 e Property. Grantor shall maintain the Property frae of any fiens having priority over or equal fo the interest of Credtt Union
wncier this Deed of Trust, except for the fien of taxes and 155 enie nitdus, excerttor the prior indabtadness referrred to in Section 17. and except as otherwise provided in Subsection 3.2,

3.2 Right to Contest. Grantor may withhoid Jaynient of kny tax, azsesument, o7 claim in connection with a good faith dispute over the obligstion to pay, so fong as Credit Union's
interost in the Property is not jeopardized. i a tien a7 ws or & & 25 a resuit.o! Yonpayment, Grantor sha! within 15 days afier the hen prises or, if 8 lien is filed, within 15 days after Grantor
rag nolice of the fling. seoure the discharge of sthié 1 8a o depasit with Cradit Waian, cash or & sufficient corporate surety bond or other securty satistactory to Credit Union in an amount
suifcient 1o dischargs ha hen plus ary oosis. aforress’ fee s, or other charges at could sccrue as & resul of & foreclosure or sale under the hen.

3.3 Evidence of Payment. Grantor shalt upn- defnead fufnish 1o Credh Lnion evidence of payment of the taxes or assessments and shall autherize the appropriate county official to
celizer to Credit Union 8t any time & writien statemeti of the taxes and assessmants against the Property s

2.4 Notics of Construction. Grantor shail not fy Cre-Jit Union at teast 15 tiays before any warl is commenced, any services are furnished. or any materials are supplied 1o the Property
# & construction Nien Sould be asserted on aceount of the work, services, or maenials, and the cosi exceens §5,000 (if the Property is used for nonresidential or commercial purposes) or
$1.000 (# the Propery s used as a residence). Grart y wit an request fumish 5 Creddt Union advarcs assurances satisfaciory to Credit Union that Grardor can and will pay the cost of such
impovements: . o

3.3 Tex Reserves, Subjectto any limitatians & et by applicable law, Credit Union may requirg Borrower 1o maintain with Credit Union reserves for payment of taxes and assessments,
whith reserves shall be created by advance paymen' i mor thly peyments of a sum estimated by Credit Union to be sufficient to produce, at least 15 days before due, amounts at least equal
to the taxes and assassments 16 be paid. If 15 days hwfore payment is due the taserve funds are insufficient, Borrower shat! upon demand pay any deficiency to Cradit Urion. The reserve
tuncs shail be heki by Credit Union as a general deg 5sit rom Borrower and shell constitute & non-interest bearing debt from Credit Union to Borrower. which Credit Union may satisty by
sayent of the taxss aad assessmens required to I« pai Berower as theyihecoma due. Credit Union does not hold the reserve funds in trust for Borrower, and Credit Union is not the
agart of Borrower ior payment of the'taxes and asse: smens required 10 be pad by Borrower,

"4, Property Damage insurence. : : R

4.1 Maintensncs of Insurance. Grantor shail procy e and maintain polic es of firs insurance with standard afl-risk extended coverage endorsements on a replacere: hasis Jor the
full insurable value bass covering ali improvements 33 the Zeat Property in an amount sufticient to avoid apphication of any coinsurance clause. and with a mortgagee's loss payable clause
in-fevor of Credit Un‘on. Policies’ shaii be written by iuch insurance companies and in such form as may be reasonably acceptable to Crecit Union. Grantor shal! deliver to Credit Union
certificates of coverage from each insurer containing z ‘stipuiation that coverage will not b cancelled or diminished without a minimum of 10 cays' writtan notice to Credit Union

4.2 Apghization of Proceeds. Grantor shall o omgtly notity Credit Union: of any toss or damage to the Property. Credit Union may make proot of loss if Grantor fails to do g6 within
15 ¢ays of the casualty Credit Union may, at its electisn, Epaly
the proceeds to restoration and repair, Grantor shall % pair or
proct of such expenditure; pay or reimburse Grantor * 1
been paid out within 180 days after their receipt and v
principal of the Indebtacness. If Credit Union holds a2

4.3 Unexpired ingurance at Sals. Any unexp: ‘ed insurance shall inure 1o the benefit of. and pass to, the purchaser of the Property covered by this Deed of Trust at any trustee’s or
other sale heid under the provision contained within, o- at ary foreclosure sale of such Property.

4.4 Compfiance with Prior Indebtedness. Dt fing.the pericd in which any prior Indebtedness described in.Section 17 is in effect. compliance with the insurance provisions contained
in the instrument evidercing such prior Indebtedness « ball constitute compliance with the insurance provisions under this Deed of Trust to the extent compliance with the terms of this Deed
of Trust would constitute a duplication of insurance 12 juirerants. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
shall apply only to that portion of the proteeds not pay able to the holder of the pror Indebtedness.

45 Assoclation of Unit Owners. In the even the Feal Property has baan submitted to unit ownership pursuant to a Unit Ownership Law, or similar law for the establishment of
condaminiums or cooperative ownership of Real Pron ty. the insurance may be carried by the association of unit owners in Grantor’s behalf. and the proceeds of such insurance may be
naid to the association of unit owners for the purpose » & fepeiring or reconstructy the Property. if not so used by the association, such proceeds shall be paid to Credit Union.

4.8 Insurance Reserves, Subject to any limitat ans set Dby applicable law. Credit Umon may rsquire Borrowar to maintain with Credit Union: reserves for payment of insurance premiums,
which reserves shall be created by monthly payments of a sum estimated by Credit Union to be sufficient to producs, at least 15 days before due, amounts at least equal to the insyrance
pramiums to be paid. if 15 days before payment is du:: the reserve funds are indficient, Borrower shall upon demand pay any aeficiency to Credit Union. The reserve {unds shall be held
by Credit Union as a generai deposit from Borower anv{ shall constitute a noninterest bearing debt from Credit Union to Borrower, which Cradit Union may satisfy by payment of the insurance
premiums required to be paid by Bormower as they becsme due. Credit Union does niot hotd the reserve funds in trust for Borrower. and Credit Union is not the agent of Borrower for payment
of the insurance premasms required to e paid by Borrower

5. Expenditure by Credit Unlon.

# Grantor fai's 1 comply wih any provision of this Deed of Trust, including the obligation to maintain the prior Indebtedness in good standing as required by Section 17, Credit
Urion may at its option on Grantor's behatf pay amourt ; o cure any default in the g rior indebtedness and any amount that it expends in 5o coing shail be added to the indebtedness Amounts
so added shall be payable in accordance with the teifs of the indebtedness. The rights provided for in this section shafl be in addition to any ather rights or any remedies to which Credit
Union may be entitted on account of the-default, Grecd Unior shail not by taking the required action cure the default so as to bar it from any remedy that it otherwise would have hag.

6. Warranty; Defense of Title. :

8.1 Title. Grantor warrants that it holds marketz ble titia 1o the Property in fee simple free of afl encumbrances ather than those set forth in Section 17 or in any policy of title insurance
issued in favor of Credit Union in conriection with the C eed o Trust.

8.2 Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the titie against the lawful claims of all persons. In the event any
&ction of proceeding is commenced thet questions Gia vior's sitle or the interest ¢t Credit Union or Trustee under this Deed of Trust, Grantor shall defend the action 2t Grantor's expense.

7. ion.

7.1 Application of Net Proceeds. !f all or any sarl of the Property is ¢ond=mned, Credit Urdon T2y at its election require that all or any portion of the net proceeds of the award be
epplied 1o the Indebtecness. The net proceeds of the av ard stall mean the award a‘ter paymeni of all reasonable costs, expenses, and attorneys’ fees necessarily paid or incurred by Grantor,
Cradit Union, or Trustee in connection with the condar aation.
7.2 Proceedings. if any proceedings in condet hatior. are filss, Grantor £hall promptly notify Credit Unicn in writing and Grantor shatt promptly take such steps as may be necessary
to defend the action and obtain the awerd. . .
8.. imposition of Tax By State. :
8.1 Stats Taxes Covered. The following shall ¢ 3nstitite state taxes to whiuh this saction applins:
{2}, A specific tax upon trust deeds o upc s all or any part of the Inuettedness secured by a trust deed or security agreement.
) - A specific tax on a Grantor which the axpeyer is authorized or reJuired o deduct from payments on the indebtedness secured by a trust deed or security agreement.
ic} ;A fax on a trust deed or security agret ment chargeable against the Credit Union or the holder of the Agreement secured.
8y A speeific tax on all of any portion of 1 ve Ircabtednass or on payments of principai and interest made by a Grantor.
8. Bowor s Thligations of Trustes, © s ; -
8.1 Powers of Trustes, In additon o aff pewais of Tiustee arising as-& malter of faw, Trustee shall have the power to take the following actions with respect to the Property upon
the request of Credit Bhion and Grantor: . :
{a). - Join In preparing and Yiling 2 map or p &t of e Real Property. intiuding the dedication of streets or sther rights in the pubtic.
(b} Join in granting any ezsemernt or crea ing ery restriction on the Raal Praperty.
{c} Join in any subordination or other agre emen: affecting this Deed vt Trust or the interest of Credit Union under this Deed of Trust.
9.2 Obligations to Notity.. Trustee shall not be «ibiigated 1o notity any other parly of 2 pending sale under any other trust deed ot fien, or of any action or proceeding in which Grantor,
Crecit Union, or Trustea shalibe a party, unless the a on cr aroceeding is brought by Trustae.
10, Transter by Grantor.

~10.1 Consent by Credit Union. Gran}m shatl nelfranster or agree to frarkfer &l or pant of Grantar's interest in e Property without the prior written consent of Credit Union., Any
attenyal 1o franster shat eniitle the Cred{ Union 16 term ate e accalrat the indabladness under this Deed of Trugt

A "salo or ansher” means the cenveyance of rad prcy sty or any right tile, or interast therein, whether legal or equitable, whethe: voluntary or fnvoluntary, by outight sale, deed,

i i i\ . N p
instailnent £ala contract, land contract, oonlract for des 1, leazehold inferest with 4 term greater than three years, loase-option contract, or any other method of conveyance of real property
interert. Hf any Borower is a Sorporation; ransfer also i clid any change in ow wrship of more than 25% of the voting stock of Barower.

if Grantas or prospective transierce applies to Crt & Urion for consent to a tanster, Credit Union mey require such information concerning the prospactive transleres as would normaty
be reguired from the new lean appiicant ;

10.2 Effart of Cansent, # Credit Union consents to ae fransfor, hat conssit shall not constitute & consent to other transters or & wanver of this saction. No transfer by Grantor shall
refieve Grantor of lisbilty for payment o' the indebtodiu £ Fillowing a transter, O edit Union qree to any extension of time for payrent or madification of the terms of this Deed of
Trust of the Agmeement or waive any tght ot remedy 4n Jar s Doed of Trust o e Agracrment without rebeving Grantor from Jiabiiity. Granter waves notice, presenitment, and protest with
respect to the indebledness, ™ :

11, Eecurity Ap Fi g St S :

111 Securlty Aureement. This insteument shall « onstivte a securily agroemant o the extent any of the Property constittes fixtures, and Credit Unian shat bave all of the rights of a
secured party under the Unitorm Commercial Code of i stete in which the Real i*opery is iocated

11,2 Security interest. Upon request by Credit Uion, Grantor shall execule Minancing statements and take whatever other action is requested by Credit Union to perfect and continue
Credit Union's secutify intarast in the Income and Personal Praperty. Grantor hereby, appoints Credit Union as Grantor’s attorney n fact for the pupese of executing any documents necessary
W perfect or continue this security interest. Credit Uniot may, at any time and wiihout further authorization from Grantor. file copies or reproductions of this Deed of Trust as a financing
siztement, Grantor wif raimburse Credit Union Tor afl exs anses acurred in perfectirg or continying this security inierest. Upon default, Gramor shal assemble the Personal Property and make
# avaitabie to Credit Union within three Bays after recein -of vr-ten demand from Cradit Union.

113 Kobile Homes. I the Property includes met fe homes, motor homes. modular homes, or simitar structures, such structures shall be and shall remain Personal Property or Reat
Praperty as stated ahove regardless of vhether such st icturas are attixed to the Qoat Proparty, and irrespective of the classification of such structures lor the purpose of tax assessments.
The renoved ot addtion of axles or wheels, or the placsient upon or removal frory 3 concrete base. shall not a'ter the characterization of such structures. -

12. - Reconvayancs on Full Performanca. N
# Brarior pays ail of the Indebledness when due and of Yarwes performs all the o5 igations imposed upon Grantor under this Deed of Trust and the Agreement, Credit Union shall execute
and gtliver 1o Trugtee a roquast for full reconveyance ani shall execute and deliver 1o Grartor Suitable statements of termination of any financing statement on file evidencing Credit Union's
securty ierest in the Income ahd the Bursonal Propery; Any 'econvayance fee or ermination fes required by lew shall be paid by Grantor. s

13. - Byesible Actions of Craditinion. :

The Cradit Unioh may taka the following actions with ressect ic your Agreement uncer the sircumstances fisted beiow:




- 16338

¢ a. - Termicadion end Accelerstion. The Cretd Union may terminate your Agraement and reguire Grantor to pay the entire outstanding batance immediately, and charge Grantor
CerfRin fees i any of the foliowing happen: : Co : ‘ -
: ... (1) Grartor engages in any fraud of matsral misrepresentation in connection with the Agreement. For example, if there ars talse statements or omissions on Grantor's
of finadciat-detements. : : :
T 2y Grantor does not meet the repayi nent t=mms of the Agreemart,

(3). Grantor's actions or inactions g4 rersely affect the collaterat or Credit Union's Tights in the collateral. For example, #f Grantor fails to: maintain insurance, pay taxes;
transfer fitle to or sell the collateral, prevent the Toracic sure cf any kems; or was'e of the collaterai.

. of Credit/Red 1 ¢f Credit Limit. Credit Unicn may retuse o make additional advances on the line of credit or reduce the credit fimit during any period in
which the Ialowing exist or occur: .

{1} Any ot the circumstances listed i+ a.. abavé,

(2) Tha vaiue of Grartor's dwelling 3 euring the Indebtedness declines sgnificantly below Rts appraised value for purposes of the Agrsement.

{3} Credit Union reasonably batieves that Crantor will not be sbis 1o mest the renayment raquirements of the Agreement due to a material change in Grantor's financial

circymstances.
{4) Grantor(s) are in default under gry meteral obligation of thes Agresment and Deed of Trust,
{5) The maximum annual percentaga rate uider the Agreement:'s reachnd.

{6) Any government action prevents. Sredt Union from imposirg the annual percentage tate provided for or impairs Credit Union's sequrity interest such that the value of
the irterest is fess than 120 percent of the credit line. C h
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- ) Ws‘?h Tespoct 1o 8 or 3y parof e o Froperty, he Trustes shal have the T8 1 forecioss by notice and sale, and Gredit |
fdicial Torextosure, in either case in aosordance with 11 fo 16 fult axtent provinat by applicable lew.

by With respect to al or eny part of the # rso32l Proparty, Credit Usion shalt have all the fights ani remedies of & sacured party-under the Uniform Commercial Code in effect
in the state in which the Credit Union is lecated. . . e

(¢}~ Credit Union shall have the right, with sut nefice 10 Grantor, to take possession of the Property and coflect the Income, including amounts past due and unpaid, .and apply
the net proceeds, over and above Credit Union's costs, again:t the Indebtednees - 'n furtherance of this tight, Credit Union may require any tenant or other user to make payments of rent or
use fees directly to Credit Union. if the Income is collez ed by Credit Union, then G-antor imevocably designates Credit Union as Grantor’s attorney in fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiats the came and collect the proceeds. Payments by tenants or other users to credit Union in response to Credit Union’s demand shatt
satsfy the obligation for which the payments are mace whater or not any prop2: grounds for the demand existed. Credit Union may exercise its rights under this subparagraph either in
person, by agent, or through 2 receiver. :

{d} Credit Union shall have the right to hat e a re-eiver appointed 1o teke possession of any or eil of the Property, with the power to protect and preserve the Property, 1 operate
the Property preceding foreclosure or sale, and to collsct the Income trom the Property and apply the praceeds, over and above cost of th i . T
fecaivar may serve without bond if permidted by law, Cra fit Union's right to the appaintment of a receiver shall axist whether or not the apparent value of the Property exceeds the Indebtedness
by a substantial amourt. Employment by Credit Union £hall net disqualily a persen from serving as a recelver.

(&) - ¥ Grantor remains in passession of the Proserty atter the Propery is sold as provided above or Credit Union ctherwise becomes entitled to possession of the Property upon
datault of Grantor. Grantor shall become a tenant at wilt of Cradit Union or the puhaser of the Proparty and shall pay while i possession a reasonable rental for uss of the Property.

;i i the Real Property is submitted fo urit owna: ship, Credii Union or itg designee may vote on any matter that may come before the members of the asscciation of unit owners,
pursuant to the power of attorney granted Credit Union n Seciion 16.2. .

’ g) . Trustee and Credit Union shall have any. other right or remedy pevided in this Deed of Trust, or the Note. ’

‘142 Sale of the Property. in exercising its rights and r=medies, the Trustes of Credit Union, shati be tree to sel all or any part of the Praperty together or separately. or to sell certain
portions of the Property and refrain from selling other 1 rtions. Credit Union shall 3+ entitied to bid 2t any public sale on ail or any portion of the Property.

14.3 Notice of Sals. Credit Union shall give Grar tor rezsonable notice of the time ang place-of any public sale of the Personal Property or of the time after which any private sale or
other intended dispasition of the Personal Property is 13 be mzde. Reasonable nctice shall mean notice given at least ten days before the time of the sale or disposition, .

14.4 Walver, Election of Remedies. A waivar by ‘any party of a breach of 2 provision of this Deed of Trust shall not constitute a waiver of or prejudice the party's fight otherwise to
demard strict compliance with that provision or any other provision. Election by Credit Union to pursue any remedy shall not exclude pursuit of any other remedy, and an election to make
expenditures or take action to perform an obligation ot Gr antor under this Deed of Trust after failure of Grantor to perform shafl not affect Credi Union's right to take actions on the indebtedness
and exercise s remedias under this Deed of Trust. . .

14.5 Attorneys' Fees; Expenses. if Credit Unicn instivtes any suit or actior: to enforce any of the terms of this Deed of Trust, Ctedit Union shall be entitied to recover such sum as
the court may adjudge reasonable as attorneys’ fees a: trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred by Credit Union that are
hecescary at any time in Credit Union’s opinion for the jrotection of its interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shatl bear
interest from the date of expenditure until repaid at the rate cf the Agreement. Exenses covered by this paragraph include (without limitation) alt attorney fees incurred by Credit Union
whether or not there is a fawsut, the cost of searching re:ords, sbtaining titfe reporss (including forecicsure reponts), surveyors’ reporis, appraisal fees, titie insurance, and fees for the Trustee.
Attomey fees include those for bankruptey proceedings «ind enticipated post-judgmient collection actions.

15. - Notice.

Any notice uncer this Deed of Trust shall be i writing and shall be effective when actually delivered or, it mailed. shat: be deemed eftective on the second day after being deposited
as hrst-class registered of certitied mail, postage prepais. direcied to the address stuted in this Deed of Trust. Unless otherwise required by applicable law, any party may change ils address
for riotices by written notice 10 the other parties. Credit tinion raguests that copies:of notices of foreclosure from the holder of any Hien which has priority uver this Deed of Trust be sent 1o
Credit Union's address, as set forth on £age one of this Dead of Trust. It the Property is in Catifornia, thé netice shall be as provied by Section 2024b of the Civil Code of Calfornia. If this

- prapeny is in Virginia, the foliowing notices applies: NOTHIE - THE DEBT SECURET HEREBY 15 SUBJECT TO CALL IN FULL OR THE TERMS THEREQF MODIFIED IN THE EVENT OF
SALE OR CONVEYANCE OF THE PROPERTY CONVE YED.
5. Miscellaneous,

15.1 Successors and Assigns. Subject to the bnitatiors stated in this Deet of Trust on transfer of Brantor's interest, and subject to the provisions of applicatle faw with respect to
SUCCESSOr frustees, this Deed of Trust shall be binding w300 ard inure to the benef: of the parties, their successors and assigns.

18.2 Unit Ownership Power of Attorney. € the Feal Praperly is submitted to unit cwnership, Grantor grants an irrevocable power of attorney to Credit Union to vote in its discretion
en any mattar that may come before the nembers of tha asscc:ation of unit owners. Credit Union shail have the right 1o exarcise this power of attarney only atter default by Grantor and may
decling lo exercise this power, as Gredit Union may sea it

18.3 Annual Reports. if the Proparty is used for purpa-es other than grarter’s residence, within 60 days following the close of each fiscal year of Grantor, Grantor shall fumish to
Credit Union 2 statemert of net operating income recer d fram the Properiy during Grantor's previous fiséal yoar in such detail as Credit Union shall require, “Net cperating income™ shall
mean ell cash receipts from the Property less all cash 4 penciires made in connection with the operation of the Property,

19.4 Applicable Law. The law of the state in with the Property is locate uhall be apolicabls for the purpose of construing and determining the validity of this Deed of Trust and,
determining the vights and remedies of C-edit Union on ¢ efault ’

16.5 Joint and Soveral Liability. if Gramor consit Is of rmore than one persor or entity, the obfgations imposed upon Grantor under this Dewad of Trust shall be ioint and several.

15.6 Time of Essence. Time is of the essenca of his Dzed of Trust. ’

“ 168.7 Use.
{a} It locatad in idaho, the Property either it not more than hwanty acres in arex or is iocated within an incorporated city or vilizge
{b) I located in Washington, the Property 1 not y:ed principally for ay icolturai or farming purposes.
(¢} tiocated nMontana, the Propenty does 1 il sxaead fifteen acres and thisinstrument is & Trust indanturs sxecuted in confarmity with the Smalt Tract Financing Act of Montana,
{d)  #focated in Uah, this ifstrument is @ T ust Drad executed in corformily with the Utah Trust Daeg Act. UCA 57-1-19 e! seq. '

16.8 Waiver of Homestead Exemption. Borrower herety waives the benefitof the homestead exemplion as ¢ ali sums sscurad by this Desd of Trust,

16.8 Morger, Thera shail be oo merger of the ints: 51 or estate created by 145 -Deed of Trust with &ny other interest or estate in the Property m any time held by or for the benefit of
Credt Union 1 any capecily, withowt the ‘written consent s Cra fit Union,

18.10 Substitute Trustes, Credit Urion, at Credit U sion’s aption; may from tirw to time appoint a successor tusiee 19 any Trustee appointed hereunder by an instrument executed and
acknowiedged by Credit Union and recorded in the offix: of the Recorder of the ta inty where the Properly is lacated. The instrument shat contain the nzme of the origina! Credit Union,
Trustes. and Bomower, e book and page where this Dad of T-ust is recorded, ard the name and address of the successor trustee. The successor trustes shall, without conveyance of the
Property, succeed 1o af the tile, powers, and duties con erved 4pon the Trustee h3-ein and by applicadle law. This procedure for substitution: of trustee shall govern o the exclusion of aft
oher pravisions for suisstitation, : .

1E.11 Staternant ot Cibligation. 1 the Property is < Calf'c nia, Credt Unidn sy coftect a fee not to exceed $50 for furnishing the statement ¢f obligafion as proradec By Section 2043
of the Civil Code of Calitarria: - ; .

1£.12 Bevershifity. # any provision . this Daed of * Tust £all be held to be irvalid or unenforceste, the vatidity and anforcaability of the remaining provisions shali not in any way be
afectod or imoaired, ’ . : .

1%, Prior hashivaness, T : :

1.1 Prorlien, The tien securing the Indebledness ¢ sy by this Dead of Trust s andremains secondary and infarionto the lien securing paymesnt ¢l aprior chligationinthe formeta:

(Chack which Apphes} :

O 0 st 0 o folowing gt and i

nion shall have the right 1o foreclose by

XX TrustDesd : Other {Speety)
i NOTtGAGE
e L0 Sale Contract




.- The prior oglgsgbhnéa cutrant principal balame of ¥ ;I»m_.ﬂﬂ . ard s in the ongina! principal amount of

; ’ : . 3 o7 supressly covenants: and agrees to pay of see to the payment of the priar indabtednass and to prevent any default thereunder.

17.2: Dstpult. If tha payment of any instatiment of princical or ary interest on the prior indebtedness is not made within the time required by the Agreement evidensing such indebtedness,

o shoukd an’evert Of deault occur under the instrum 1t Sacuring such indebteriress and not be cured during any applicable grace period therein, then your action or inaction shall entitie
the Credit Urioff 16 termidate and accelerate the inded édness and pursue any of iits remedies under this Deed of Trust.

..~ 17.3: Ho Modificstions. Grantor shall not enter, Dlo ary agreement with the holder of any mortgage. deed of trust, or other security agreement which has priority over this Deed of

Trust byy which that agreement is modi‘ied, amended,  ixterciad; or. renewed without the prior written consent of-Cradit Union. Grantor shali neither request nor accept any future advances

unde' a pm: morigags, deed of trust, of o:her securﬂy agreement without the p, 9° writien consent of Crsdh Union.

GRANTOR: - ‘ o GRANTOR:

KEN L& PP’}RT = ’ KATHYFISH aka KATHY LEPPERT

/%

| INDIVIDUAL ACKNOWLEDGMENT
sreor O Noagra
) ss.

County of YQM -
On this day personally appeared beforeme . ____ g.lm_g @pﬁﬁl&i_, A@M‘&WW__-_

o me known to be (or in California, personally known to me or provcc to me on the basis of satisfactory evidence to be) the indivdual, or individuals described in

and who executed the within and foregoing instrement, and acknow!crged that M{‘\e signed the same as /9'@‘ mx A

free and voluntary act and deed. for the uses énd pumoses therein mtentioned. Given under my 'hand and officiatl seal this J,(_i_ day of .%LAJJ#/_-._
19 % & . ' .
: - By: ¢ 10 M Q—‘—«k DA ,gﬂ

E' g : Q . éi < ; Notary Publicin and for the State of: I\.Qn,nvx,

DEANNA M. PINKARD - Residing 2t _J 08 e dttca. Fa_Ua,

NOTARY PUBLIC-OREGON
Ay CO’nm:Siion Expires ...._X-iqﬁ ] : My commission expires: £-10-93

REQUEST FOR FULL RECONVEYANCE
{To be used only when obligations have been paid in full)

To: e oL, Truster

The undersigned is the legal owner and holdet of alf indebtedness secured by this Dsed of Trust. Alt sums secured by the Deed of Trust have been fully paid and
satisfied. You are hereby directed, on payment to vou of any sums ow:ng to vou under the terms of this Deed of Trust or pursuant to statute, to cancel all evigence
of indebledness secured by this Deed of Trus~ (which are delivered 15 you herewith together with the Deed of Trust). and to reconvey, without warranty. to the
parties designated by the terms of the Deed ct Trust, the estate now held by you undar the Deed of Trust. Please mail the reconveyarre and reiated documents gl

Data:

Cradit Union: _____

By:

s

. STATE OF OREGON: COUNTY DF KLAMATH: s,

Filed for recerd at request of . . Moyatain Title Co. the 23rd day
of : July ~AD, 1 92 e J:32 o'clock 2. M., and duly vecorded in Vol. __M92 |
6F Moitgages on Page 156334 .

: S : Evelyn Blebnm . = County Clerk
FEE $2S‘99 . s ! } By #“ i Y dEak ‘\,Ya}"[ o i Bt ombdbodg

PR




