| TRUST DEED

O Mgy
- THIS TRUST DEED, irace this ... t]
_FRANK EDHARD AFDRUSKT and STHEL

Bt Sty R s S P ey R oy

MOUNTAIN TIILE

as Grantor, FLIEN 2
y iIRC.. ., .an Cregon Corporation

PR £ vl o AR 8 S

as Beneficiaty,

GOy IANE | BYRYBHE HEIE L AW FINLISIING

ey OF o BUNE iy 1932 betieen
LOU ANDRUSKT, hushand and wife .

SOMPANY OF KLAMATH COUNTY

WITNESSETH:

. Grantor irrevocably grarts, bargains, sells and conveys fo frustee in trust, with
L WCounty, Orefon, described as:

in . KLAMATH

power of sale, the property

Lot 13, Block 3, TRACT 1260-MONTE VISTA RANCH, according to the official
piat. thereof on file in the office of the County Clerk of Klamath County,
< Qregon. :

together with all and singular the ienements, hereditamen's and appurtshances and all other rights thereunto belonging or in anywise
now or herealter appsrtaining, and fie vents, iesues and profits theraot and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

note of even dafe hgr‘eu;.v'i'h; p;yabié o bsﬂehcxaryor ordet and ma
not sooner paid, to be due and payable .

The date of maturity ol the bt sewred“b);-thxzs irrstru;;;ei-x;z.fmz;;gl;;da?e,

**NINETEEN THOUSARD SEVEN HUSDRED FIFTY AND NO / 100ths*****

Dollars, with inferest thereon according to the terms of a promjssory

de by grantor, the final payment of principal and interest hereof, if
per terms of note

e 29
stated above, on which the final installment of said note

becomes due and payable. In the evint the within descrided property, or any part thereof, or any interest therein is sold, agreed to he
sold, conveyed, assigned: or alienats] by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, &l vbligations secured by this instrurment, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of thi< trust deed, drantor afrees:
.. To protect, preserve and maint:in sai{ aroperty in good condition
and repair; not fo remove or demolish am: building or improvemesdi therean;
not o commit or permit any waste of said 1 roperr
2 To complete or restore prommly &nd in food and workmanlibe
inannetr any building or improvement whith mav be constructed, dBmaged or
destroyed thezeon, and pay when due all conts in od therefor.
To comply with all laws, ordina noes,. regulations, covenprts, condi-
tiong and rosirictions alfecting said property: i he bencliciary s requests, {6
join in evecuting such tinancing statements pursuant to the Unitarm Commer-
cial Code ae.the beneliciary may require and 15 pay lor #ling anre in the
proper public offite or oflices, as well 83 the cost of ail lien searches made
by filing oilicers or searching agencies #» may be dremed dusiralie by the
beneliciary. :
! 4. To provide and continuouslv n ainfain insurance on. the buildings
""now or hereafter erected on the said prenises ssainst loss or damae by fire
and such other hazards as rre ffcph " 1 ime yequire, in
an amount nol less than Smm M\&Et}.@ y&l‘ﬂé L, written in
companies acceptable to the beneficiary, svith loss pavable to the iatter; all
policies of imsurance shall be delivered to the beneliciacy as soon as insured:
il the grantor shall fail lor any reason ta procure xny such insurznce and to
defiver said policies 10 the beneliciary at loast iifteen days prior 1o the expira-
tion of any policy of insurance mow or . hersxirer ploced on said buildings,
the beneficiary may proture the same . jrentor's expense. The amount
cnilected under any lire or: other insurans policy mav be applied ‘hy benefi-
ciary upon any indebtedness secured hercly and in such order as beneliciary
may determine, or at option of beneficiary - the entire amount so co'lected, or
any part thereol, may he released to gravtx. Such application or reiease shall
t cure or waive any default or notice of defauit hereunder or invslidate any
act done pursuant to such rotice. :
Ta keep said premises fres frory condfruction liens and 1o pay afl
taxes, assessments and other charges that may be levied or assesssd upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent. ant promptly deliver receipts therelor
to beneliciary; should the grantor tail to .nake payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or By providing benliciury with funds with whick to
make such payment, beneliciary may, .8t its ortion, make paymeort thereoi,
and the amount so paid, with interest at the rats set dorth in the mete secured
hereby, together with the cbligations desciibed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a pait of the debt secured by this
trint deed, without waiver of any rights arisind from: breach of any of rhe
covenants heéreol and for such payments. -vith interest as aloresrid, the prop-
erty hereinielore described, as well as trw grantor, shall be bound to the
same extent thal they are hound for th.: pav:nent of the obligation herein
described, sand all such payments shall be imumneliately due and peyable with-
ot notice, and the nonpayment thereof rhail, at the ontion of the beneliciary,
render all sums secured by this trust des’ imnedintely due and payable and
constitute a breach of this trust deed. .
6. To pay all costs, fees and sxpesses of this trust including the cost
ol title search as well ns the other costs .ind #:penses of the trusies incurred
in L forcing this ohigat:on and trustee's and attorney’s

with of in £
fees actually incurred.

7. To appear in ard delend any actior or proceeding pursorting to
attect the security rights or powers of bereficiary or trustee; and - any suit,
action or proceeding in which the beneliciiry or trustee may appear. including
any suit for the foreclosurs of this deed, to nsy all costs and expenses, in-
clding evidence of title and the benelicizry’s oo trustee’s. attorneyis fees; the
amount of aitorney’s fres mentioned in ibis pauragraph 7 in alf caws shall be
Sixed hy the hirl court and in the eveni:»f an appeal lram any ;gdgment or
Becive. of the trial court, gremtor furthei afress 1o peyv susch suns wis the ape
pellates couirt ahatl adjudge reasonshie ax the braeliiary's or feusdse’'s aftor-
nsy's tees on sich sppnat. E B

It i1 mutvally agreed that: .

8. In the event that any potion o+ all ot ssid properiy shal! be taken
undre the right of eminent domain or cont bmnasion, benshiciary shal! have the
right, i it s elects. To reguire That afl o any portion of The awniss payable
Ss compemption for wich Yaking, which 8¢ in excess of the mmourt required
ta pay all seasonable eosts, Fxprvscs AP, allo: ey’ fees necessaiiy paikd or
incurtred by grantor in such proceedings | shid! be paid to hencbciary and
applied by i tirst upon ane reasonable veils ond expenses and attoiney’s fees,
Loth in the f2ial and appedlaze courfs, n.oesea:ly paid or incurrell By bone-
liciary in such proceedinds;, and the brlince ospphed upon the inlrbtedness
secured hereby: and grantor afieves, at i1 own expense, to take such acrions
and rrecute sich inmstrumsenti-as shall B neccskary ine obfaining aeh come-

1 ¥ pHly upon ficinry's re wvest
9. At any time and: from: time 19 tima apen written requae! oi bone-
ficiary, payment of its leee snd preseniition of this deed and the nete for
endoraernent (i cate of {ull reconveyantes , for ancellation), withra ¢ sflect:ng
the: liability 31 sny person for the payewsnt of the indebtedness, Subies may
{a) wonzent to the making ol any map «r plar of said praperty; {b} join in

franting any easement or creating any restriction thereon; (c) join in any
subordination or other agrecement aiffecting this deed nc the lisn o chargde
thereof; (d} reconvey, without wareunty, all or any part of the property. The
drantee int any reconveyance may he described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shatl
e conclusive proot of the truthluiness theirol. Truster’'s fees for any of the
services mentioned in this paragraph shall be not less than $5,

IB. Upan any default by grantor hereunder, beneliciary ‘may at any
time withowt notice, either in person, by afdent or by n receiver to be ap-
pointed by a court, and without regard fa the adequacy ol any security for
the indvbtedness horeby secured, entes upon nnd take possession ol said prop-
eriy ar any poart thereol, in its own pame sue or otherwise collect the rents,
issises and profits, including those past due and unpaid, and apply the same,
Jess coxrs and expenses ol operation and collection, including reasonable attor-
ney’s fess upon any indebtedness secured hereby, and in such order as bene-
fictary may determine.

11, The entering upon and taking possession of said property, the
ecollection of such rents, issues and profits, or the proceeds of lire and othee
insurance policies or com, sation or awards for any taking or damage of the
property, and the spplicadion or release thereof as afvresaid, shall not cure or
waive any delfault or notice of default hervunder or invalidate any act done
pursuant to such notice.

12, Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, time be_mﬁ of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured hereby immedintely due and payable. In such an
event the beneliciary at his election may proceed to foreclose ‘this trust deed
in equity as a mortgage or direct the trustee 1o foreclose this trust deed by
advertiscment and sale, or may direct the trustee to pussue any other right or
remedy, either at law or in equity, which the beneliciary may have, In the event
the benefitiary elects to foreclose by advertisement and sole, the beneliciary or
the trustee shall execute and cause to he revorded his written notice ol default
and his election to sell the said described real property to satisly the obligation
secured hmcehy whereupon the trustes shall fix the time and place of sale, give
notice thervo! =s then required by law and proceed to loreclose this trust deed
in the marmer provided in ORS 86.735 to 86.795.

13. Alter the trustes has commenced foreclosure by advertisement and
sale, and at any tirne prior to 5 days belore ‘the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. Il the efault consists of a {ailure to pay, when due,
sums secared by the trust deed, the delault mnay be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable ol
being cured ray be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person ellecting the cure shall pay (o the beneliciary ail costs
and expenses actually incurred in enlorcing the obligation of the trust deed
fogether with frustee’'s and atforney’s fees rot 1] the
by law. )

14. ‘Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale tay
be postponed as provided by law., The frustee may sell said property either
in one parcel or in separate .parcels and shall sell the parcel or parcels at
aucrion to the highest bidder jor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the d~ed of any matters of lact shall ke conclusive proof
of the truthlulness thereol. Anv person, excluding the frustee, but including
1he grantor and beneliciary, may purchase at the sale.

15, When frustes sells pursuant to the powers provided herein, trustee
shall applv the procesds of sale to pavmend of (1) the expenses of sale, in-
chuding the compenxation o the frustee anid 8 remaonable charge by trusfees’s
attwney, (23 to the obdigation secured by the teust deed, (43 to all persons
huving rerded liens Haeqg ¢ to the Jnr 0! the frustes in the trust
dindd as their inferests may appear in the ovder of their priovity amd (d) tha
werrpius, i any, (o the grantor or o lis siccessor in inferest entitled to asch
=T gafain.

16, Beneliciary may from time (o tUNe appoint 8 suecessor 61 sseeey-
wnrw 16 any trustre named hercin o ta any suecessor Gaanfee appointerf hers-
under, Upon such appoitment, and without convesrance fo the successor
trister, the fatter shall he vested with ali title, powers amf duties eonfeered
upnn sny frusfee herein named or sppointed hereundrr, Each such appointiment
and substitution shall be made by written instrumens erectuted by heneixcary,
which, when recorded in the morrgage records of the county vr founfies
which the propsrty is situated, shall be conslusive proo! of proper anpointment
of the successor frustee,

17. Trusfes accepts this trust when this deed, duly esecvted am?
acknowledged is made a public tecord as provided Py daw Trurtie 15 ned
abligated to notily any party hereto af pending sale under any ofher deed ol
frust or of any action or procreding in which grantor, beneliciary oe frustes
shall be & party unless such action ac proceeding is brought by trustee,

s f

NOTE:. The Toumt Oeed Act nrovides thot th.’ trustce hoceunder musr ba eithor on ottorney, who s an octive member of the Oregon State Bar, o bank, trust company

of KV

s ond fotm omsocintion sutherited fo do business under the daws of Qregon or the Umiied States, o file insuronce compuny autherized To insure ditle to real

proparty of this state; 1 subscliories; aifith tes, caents or bronches, +he United Stotes or any cgency thereof, or on escrow agent licensed undsr ORS 496,505 1o 656585,

AFTER RECORDING RETUIN 10:  MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY Collection dept.
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e GTAPLE HERE wmronide

fully seized in fee simple of said deccrived real

At

pergonal representatives, successors an
secured hareby, whether or not named &t & Feneficiary herein.Jn constrsing
o s

HMHmthmMmﬁhmu¢mmem$%MM@HWMMWMmmm;

+ to and with the beneficiary and those ¢laiming under him, that he is law-

The drantor covenants and aje h |
properly and has g velid, uniericumbered title thereto

eXcEpt none.

scented by the nbove described nofe and this trust dead are:

:(Tha grentor warrants that the procesds of the loan repr=:
* nrimarily for grantor's personyl, {amily or householt purpcses (see Iensortant Natice below ),
R g S KSR YA RS S vk vk BB e R AN BRI AT Your poses.

This deed applies to, inures to the benafit of and binds all parties hereto, their heirs, legatees, devisces, administrators, execulors,
d i ssigrs. The t~rm benaliciary shall mean the bolder and owner, including pleddee, of the contract
+his deed and whenever the confext so requires, the masculine

tudes the f ine and the neuter, and the singular mimber includes the plural. 4

IN WITNESS WHEREO&#, said grantor has hereunto set/h's»hand theday and,year tirst ab :Zien,
‘ . : / ’ i i
K . B o . '/ ) T -
> IAPGRTANT NOTICE: Delete, by lining aut, whicksver warranty {a} er (b} is g /Tg, ARDANDESU’SKU“EL& ________ feiutnd P
net pplicabls; if warranly {a) is applicobls: and the beneficiary is & creditor > > T
as such werd s defined in the Truth-in-lending Act ond Reguloticn Z, the & 0 ‘{G CQJ L
: beneficiary MUST comply with the Act and Reguiatien by making required o mUmRi}SKI“

disclosuree; for this purpese ute Stevens-Ness Form No. 1319, or eguivalent,
If complionce with the Act is niot required, d sregerd this notice.

CAT. NO: NK$OG34

T0 21950 CA (1-82) {%j TICOR TITLE INSURANCE

{Witness—Individual)

STATE CF OREGON, Courty of . e Yar
FERAR InSHARErh R S Skroded detnforEc® RRDRUSKE N 19w

by

LB e et an e B
as . SO OO USRS
of e -

STATE CF CALIFORNIA
counTy oF RIVERSIDE } 5.
On _JUNE 26, 1602 before me, the undersigned, a Notsry Public in and for

said State, personally appeared “K’E!{€§' Y 5. PENN

gexson;ﬂy known to me to be_ﬂ & person whose nare is subscribed to the within Instrument, cor proved to
e such by the oath of a credilye wirness who is personally known to me. as being the subscribing Witness

thereto, said subscribing Witness Deing by me duly sw
ing Witn : y swern, ad by said
deposes and says: That this witneis resides in — 'rrhe !e:m’: ::1
AINTY
and that said witness was present +nd sow _ F FANK ESWARD @ omnnnn ’er: ‘Z:;! ,;;:
e d P alatt ety ta ¥ gt us

ANGRUSKI AND ETHEL LQU ANQRUSKT

personally known to said witnes: te be the same person
described in and whuose name is subsceribed to the within
and annexed Instrument as a paty thereto, execute wnd
deliver the same,mand that aflignt subscribed histher

BOTANS FUBLT - COUFORMIA
RIVERSIDE COUNTY -
My comrn excizes JUR 6, 1994

name to the withjn Instrument as §' Wi ness, A S T e ey
WITNESS my and official seb1.47] / K
o . L
, / %’ \\ be mad
{This area for official notarial seal) ¢ mede

Signed

TRUST DEED | : : . STATE OF OREGON, .
(FOTM B, 281} b . : County of ... Xlamath . } .

I certify that the within instrument
was received for record on the 23xd day

STEVENE NEES LAW PUP, CO.. POSTLANT, ORL

Wéﬁrmfm 10U ANDRUSKIL

14564 NIRANDO STREET. . ..o DS 175 LA 19..92,
POWAY, CA 92064 : at 3112, o'clock ..M., and recorded
B e e CGranter . SRACE RESERVED in book/reel/volume No. MOZ2 ... on
TURNSTCRE and IRC. roR page .. 10342 .. . oras fee/tile/instru-
.225Q RENCH BORD ..o e © RECORDER'S USE ment /microfilm/reception No.. L1942,

Record of Mortgages of said County.
Witness my hand and seal of

County affixed. '

Evelyn.Biehn. Gounty Clexk

: NANE - TITLE
feo ﬁ 5.00 . By{:?m{amajliawﬁ-%kz)eputy

: |




