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3’?9138 0L DI TRUST DEED

\'HIS TRUST DEED, made tiis
illard 4, Jones

, 19 92  petween

.., as Trustee, asid
full . xdghts ...
S , as Beneficiary,

WIT NES‘TE T‘z’
Grantor irrevocably grants, harga ns, sells and conveys to frustee in trust, with power of sale, the property in
Klamath Cotnty, Jredon, descri ihed as:

See Attached Exhibit "A"

iogcx’iset with all and singular the terremsiis, hareditaments and appzzriemmc..s and all other rights thereunto belenging or in anywise now
or herealter appertaining, and the renfs,  ssues and protits theckof and alf ! fixtures niow or hereefter attached ‘o or used in connection with

g ty,
the property t IM H W A; Pé!“‘h gs @mmg frantor herein contained and payatent of the sum
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immediately due and pay.

To protect the security of fhm tru¢ deed, grantor agrees:

1. To protect, preseivs and main‘ain the property in good condzt,dz and repair; not to remove or demolish any building or im-
provement thereon; not to wcommit or pe-rmr any wasias of the nroperfy.

2. To complete or restore prompt'y ant in good and habitable condition any Iwiiding or improvement which may be constructed,
damaged or déstroyed thereon, and pay’ vhen due all costs insurred therefnr.

3. To oomply with all laws, ordinances, regulations, cove: .niants, conditions and restrictions atfecting the property; it the beneliciary
so requests, to join in evecuting such {iancing sfatements pursuant to she Uniform Commercial Code as the beneliciary may require and
to pay for filing same in the proper puilic cifice or, afhces, as well 29 she cost of all lien searches mada by tiling olficers or searching
agenczes as may be deemed desirable by the beneficiary.

. To provide and sontinuously smairtain insurance a1 the buildings now or hereaiter erected on the property against I%
a ie value

damage by tire and such other hazards as ks bereficiary mav from time to time require, in an amount not less than § insur
written in companies acceptable to the beneliciary, with loss payable to ¢the latter; all policies of insurance shall be delivered to the bene—
ticiary as soon as insured; if the grantor shail fail for any reavomn to procure amy such insurance and to deliver the policies to the beneficiary
at least fifteen days pnof to the expirsion ¢t any policy of irsurance now of hereafter placed on the buildings, the beneficiary may pro-
cure the same st granfor's expense. The amo:nt collected undar any fire or other insurance policy may be applied by beneficiary upon
any indebtedncss securad hareby and in such order as beneliciary may determine, or at option of beneficiary the sntire amount so-collected,
or any part thereof, may Le released ta granior. Ssich applicmion of release shall no? ture or waive any detault or notice of default here-
under or invalidate any act done pursitmt ¢ such nntice.

5. To keap the property free fream construction liens wnd to pay ali taxes, assessments and other charges that may be levied or
assessed upon or against the property sefor=> any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts sherefor to b mei’uery- should the: grantor fail to make payment of any taxes, assegsments, insurance premiums,
liens or other charges paychie by grantor, either by direct pryment or by providing beneficiary with funds with which to make such pay-
ment, beneficiary may, at its option, .naks payment thereod, 6nd the aranunt so paid, with interest at she rate sef forth in the note
secured hereby, together with the obt,gutrarm described in paragraphs 6 and 7 of this trust deed, shall be added to and ‘become a part of
the debt secursed by this frust deed, wit You: wvaiver of any righits arising trom breac h of any of the covenants heren! and for such payments,
with interest as aforesaid, the propery’ hercinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligatisn herein described, and all such peyments shall be immediately due and payahle without notice,
ang the nonpayment thereof shall, at e cption of the Sens Eciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this ¢ 5t cead.

6. To pay all costs, fees and expensss of this trust irciuding the cost of title search as well ns the other costs and expenses of the
trustes incurred in cennection with or in & Adorcing this obiigation and trustee’s and attorney’s fees actually incurred.

7. To sppear in and defend any acticn or procseding . surporting 1o afisct the security rights or powers of beneficiary or trustee;
and in any suit, action of proceeding in which the beneficizry or triustee mRy 8ppest, incheding any suit for the foreclosure of this deed,
to pay all costs and expenses, inciuding evidence of title and the beneficiary's or trustee's ettorney's fees; the umount of attorney’s fees
mentioned in this paragreph 7 in all cases shail be fixed by. ke trial court and in the event of an appeal from any judgment or decree of
¢he trial court, grantor fucther agrees o par suck sum as the sppe! iate court shall adjudge reasongble as rhe -beneficiary's or ‘trustee’s at-

torney's fees on such appeal.

It is mutualiy agresd that:
8. In the event thit any portien or ail of the proper'y shall be taken under the nght of eminent domain or condemnation, bena-

ficiary shall hava the right, it !t 0. ebcts, o fef'x:zre chat vl or any portion of the monies payable ss compensation for such taking,

HOTE: The Trust Deed Act provides st 2 he fzustes hersunder mast be eof ither an ottorney, who is an cciive member of the Oreion Stote Bor, o bonk,
trin® gampany of savings and foan wasecs fion evithorized to do Bosiness under the laws of Oregon or the United States, © titls insvrance compony autho-
ized bo insure tifle to Teci greperty of thii skuie, m gubdidiorias, rﬁduﬂes, agents. or bronches, the United Stetes or any sgancy thereof, or an estrow

cuant ticensed under ORS 836,505 6?5 585,

STATE OF OREGCH,

Cgurey OF e /

w1 certify that the within xm!ru-
ment wag received for”record on the
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e Witness my han@ »:zg:xd seal of
™~

gensficiary

After Bvcording Retum to [Mome, Address, Z!si-

Aspry TR EL £ fﬂ!z{,
BAST

— Deputy

1 s

|
|




- which are.in sxcest of the amount ra juined fs pay 8l reanwable costs, expenses and sitorriny's loes necessarily paid oc incurred by grantor

© in such proceedings, shsll be paid ¢y bereficiery and spplicd By it First zwpon any reasonsbls cosfe antd expensss and atiorney's fees, both
in the trial and gppeliste cotirts, necersarily prid or incurred By beveficiary in such prozeedings, aod the balarwe applind upon the indebied.
ness secured heroby; and grantor azptees, at ifs owr expasse, fo faks such actions and execets such fastraments s shali be necessary
in obtaining such cempensetion; proiptle Spon beneficiary's reguest. .

9. At any time ard. from tirms fo {ime mpon written request of bansliciery, payment of it Jees and presendation of this deed and
the note for endarssmen? (it csee of bull rrconvevances, ok cancellation ), without affecting the liability of any person for the payment of
the indebtedness, trustee may {(a) censerv to the masking &f ssy meg or piat of the propecty; (b join in granfing any easement or creat-
ing any resiriction thereon; (£} joiv im cow subordimativs or other pgreemerd aifocting this deed or the Jies or charde thereol; (d}
recenvey, without warraaty, all or sty pt of the properry The grantse it any reconveyance mny be descrited as the “person or persons
legzlly entitied therero,” and the recitals :ferein of sny mweiters or facts shall be conclusive prool of the frithiuloess thereof, Trustee's
{ess for any of the services mentionsi in :his pacagraph sl be not jess than 85,

- 30, Upon sny defauit by grantr hersunder, beneficiary may 8¢ arv time without notice, either in person, by ngenf or by a receiver
te be appoirted by a canrt, and with sef regard to the edeguncy of zay security for the indebtednuss heroby secured, enfer upon and take
possession of the propersy or any put therest, in ifts own reme sus or otherwise callect the rents, isstes and profits, inciuding these past
due ared unpeaid, and apoly the sams less cosis and expersss of operation and collection, including reacomable efforney’s fees upon any
indebtedness secured hereby, and in vuck wrder as bene ry ey defermins.

1}, The enfering upon amf aking p ¢ operty, the collection of such rents, issues and profits, or the proceeds of fire
and other ingurance policies or Lompy nsafion or awards for any taking or demsge of the property, and fhe apslication or release thereof as
aforeraid. shall not cure or wajve amy' deloult o notios of delarl? heroundar or invalidate any act done pursusit o guch nofice.,

12, Upondefault by grantor in pyoy'ms: i of gny indehreiess wecured hereby o in graator's peclormance of any ngracment hereunder, time
being of ihe essence with respect 10 yuch r2ymwnd sndfor performance, the bemeliciary may doclare &l sumis gecured hereby immediately
due and payeble. In wuok an event ife Bared £ o proceed 10 Forecives ehiv drust deed in equify as 8 mortgage or direct the
trustes to foreciose sija drust deed v adsar e aid i, or ey direct the tousier o pursue any other right or remedy, either at
isw or in suuity, which the henefichisy ¥ 3 o 1S t iciary._sisaty #n forecicse by advertitement and sale, the bens.
ficiary or tha fruviee shail execute ars! csiss so b reconde & writsen motived of defaunit and slection fo seil the property fo satisfy the obliga-

o Bian gecxered Rereby whereupon the fuster shall fix tha fives and piace of wie, give nofioe thersol as then required by law and proceed
- to forecioss this tvuef desd in the mawer srovided in GRS B5.735 20 85 :

3. Afrer the frustes has comrienced forociowyre Spartise: 2 fnd wals, mrd wt any time prior to 5 days before the date the
frastes conducts tha sale, the granto: of eny other person: 26 privileged by OHS 88.Y53. may cure the delauli or defaults. 1 the defsuit
vonsists of & failure fo pay, when duy, mure secured By 1 froee deed, $iw delns’t may be cured by paying the entire amound due at the
tirne of ths cure other than such pojtion as wesld not thay b dop hid no defanh occurrad, Any other default that js capabie cf heing
vured may be cured By ‘endering the performmncd reguive§ teider the of gation or trust deed. Fn any cuse, in addition to curing the de-
Eeusit or defaults. the person effeciiyg the tuere shall pey 2o the beneficiary 2!l costs and expenses actaally incurred in enforcing
the obligaticn of the trust deed togs har sith irustee's anél attorney’s feus not excaeding the smounts provided by law.

A8, Qtfwrwise, the sale shell heid on the date and &f the time and plece designated in the notice of sale or the time to whick
the sale may be postponsd as provicid by law, The frusrod may sell the property efther in one parcel or in separate parcels and shail weit
the parcel or. parcels at auction #o ite Righest Hidder for cash, pevable ot the tine of sale. Trustee shall deliver to the purcheser itz cdeed
in form as required by jsw convevinyi ths property so soif, bt withous any covesant or warrenty, express. or implied. The recitals in fiv
dead of any matters of fact shall be conclusive proof -of the trurhfulnass theroos. Ary person, excluding the trustes, but including the
grantor and beneficiary, may purchses ar -he sale.

15. When trustee sells pursuarn to the powers providad hersin, frustos shal! sppiy the proceeds of eale fo peyment of (1) the ex-
penses of sale, including the compersation. of the trustee it & reasonable charge by trustee’s attorney, (1) to the ehiigation secured by
the trust deed, (3) to all persons hav 'ng recorded Lens subewguent to the interest of the trustes jn the trust dead &% their interests may
appear in the order of their priority -ind (4} the surplus, I say, in the grantor or to sny succrssor in interest entitled to such surplus.

16 Beaeficiary mey from tims fo K06 appoint 8 mictessor or Suncersurs to any trustee nsmed herein of to 8Ny successor frusfee
appointed Bereunder. Upon such aproimrent, and withos comveyancs 38 fhs Sucoessor trusion, the latrer chall be vested with all titie,
powers and duties conferred upon any trustee hersin namad or sppointed hecewnder. Each sush appointment and substitution shall be
mede Ly written instrument execureg. by Iesneficiary, whick, when recordad in ohe rnartgages records of the county or counties in which the
properfy is sit i, sheil be 38 proof of proper sppointment of the wuceessnr trusies,

17, Trustee accepts this trust vwhen shie deed, duly azecuted and acknowladged, is made 8 public recosd os provided by law. Trustee
is not obligated to notily any pariy tersfo of pending sals under any other deed of trust or of any sction or proceeding in which grantfor,
beneticiary or trustes ehall be a pmé+ avi-ss such action o1 proceading ie brozght by trustes.

.- The grantor covenents and agisis to snd with the bensticiary ard the bancficiery's succenssor in intorest that the drantor is lawfully
seized in foe wimple of the real props ty er:d has 2 valid, v ncumbered title thsreco .

and that the grantor will warrant and foreysr defend the sape against all persons whomsoever,

The grantor warrants that ths procreds of the loan rapresented by the above described nofe and this trust deed are:

{a)* ptimasily for granfor's pa son’, femily or houssiold purposes ('ses Impurtant Notice below ),

(b} for an organization, or (27en i grantor is a_na‘ural person) are for business or conumercial purpeses,

This deed applies fo, inures ¢ the henelit of and Einds all parties hereto, their heirs, legatees, devisess, administrators, executors,
nersonal representatives, successors aid ascigns, The term beneficiary shall mean the halder and owner, including pledgee, of the contract
secured hereby, whether or not name! as & beneficiary heran.

In construing this mortgage, it - & understond that the mortgagor ot martfegee may be more than one person; that if the confext so
requites, the singular shill be taken o meon and inclrde te plural, and that genarally all grammatical changes shall br: made, assumed and

iniplied to sikka the provisions herea! apy'y equally to corporations and fo individunls

Bar s

€ UMPORTANT NOYICE: Delele, by linlng el vhichaver worranty |3 er (b} s

not applicable; if y {a) is leot fa and the beneficiary s a crediter

ot sucth word is defined in the Truth-in: anding Act and Regulction I, the
beneficiary FMUST comply with the Act aad Fegulation by mcking required

disclosures; for this purpose use Stevens-}less Form No. 1319, or zguivalest.

If complionte with the Act is net required -disregard this notice.

STATE OF OREGON, County of ...}, la vnadd
1 his iastrument was acknowledged before me on
: D.;Ii&[(&f. I Jenel

ry Public for Oregon
. . . )T
M y commission expires WSl

REQUEST FOR FULL RECONVEYAMLE {To ba used enly when obligations have been paid.}

The undersigned is the legal ov'ner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistisd. You hereby are directed, on payment to you of any sums cwing to you under the terms of ihe
" trust deed or pursuant to statute, to vancel all evidences i indebtedness secured by the trust deed (which are delivered to you herswith

together with the trust deed) and to -econvey, without warranty, to the parties designated by the terms of the trust deed the estate now

keld by you under the same. Mail recinveyance and decuments to ..........

DATED; . ... RN 19 R

Do not lose or dnblmy this ‘i’run Deed OR “HE NOTE which it ‘uwns.
Both must bs deliversd to the trustes for cuncellation bsfore - et vt e
reconveyorce will he mode, o Beneliciary




'EXEIBIT "A"

Lot 7, Block 21, V‘G{JRIE N}B;’SI‘ N T KLAMATE RIVER ACRES COF
OREGON, LTD., in the ounty of! Kia&ath, State of Oregon.

TOGETHER WITH the intsrest in %9 weli, punp and pumphouse,
including access therzto, whick =zaid well, F&h@ and pumphouss is
locatsd on Lot 4, Blozk f@, Fourth Bddition to Klamath River
Acres of Oregon, Ltids and whioh interest runeg with and for the
benefit of Iots 3 and 7- Block 21, Fourth 2ddition Lo Klamath
River Acres of Oreqgon, Ltd., Rlamath County., Cregon, and which
gsaid rights and intersst are sg2¢ out in that guitelaim deed from
 Klamath River Acres of Oregon, Ltd. to Marjoris J. Rambo, dated
Septembeyr 1, 1983 recorded ins ;alhne M-83 a% Page 14873, Deed
“Recorda: of Klamath Couonty, Oregdn, as disclosed by Quitclaim Deed
recorded Sepfember i, 1983 in Fock M-83 2%t Page 14876 and Quitelaim
Deed recoerded September 1, 1982 in Book M+-83 at Page 14877,

CODE 97 MAR 3907-2600 TL 5100

STATE OF OREGON: COUNTY OF KLAMATH: 5.

Filed for recond at request of Agp_e_:l,lulﬁ Co. ‘ the 23rd day
of July AD, 192 a o 3:25 . oclock P M., end duly recorded in Vol. __M92 . _,

of . Mprtgages on Page 16350
P Evelyn Biehn - County Clerk

FEE $20.00 S S By S vialose SEVuasl




