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THIS TRUST DEED, f1ade this covrieitiansnen o B D&Y Of ,19...92, between

. KEN_R. BROEKE.and DEBIA 1...BROBKE,. busband and wise

O OIS S SR U OO SO P . . » a8 Grantor,

SN SR, T mmsmc&@mgi OBBBON v S e , a8 Trustee, and
- KENNETH. R.. DEATHERAGE LOT3.A.. DEATHIRAGE (. OFthe Survivor Thereof

. iy @8 Beneficiary,

WITNESSETH:
Grantor irrevocably £rauits, bargsins, sells and conveys fo trustee in trust, with power of sale, the property in

KLAMATH..............coo..... Cotaty, Oregon, dsscribed as:

Lot 11 in Block 10. TRACT KO. 1042, TWO RIVERS NORTH, according to the
official plat thersof on fils in the office of the County Clerk of
Klamath County, Oragon. TOGETHER WITH: 1363 AIREL and Title No.
8820475848, vhith is situated on the real property described herein.

together with all and singular the ternemerts, hereditamenrs and apperisnenced and all other rights thereunta belonging or in anywise now

or hereafter appectaining, and the r». s, fssues and profits rhereot and all $ixfures now or hereafter attached to or used in connection with
ihe property., o

FOR THE PURFOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
Of v wwgTRREY ‘THOWIAND " ARD RO / 100thgtrr«s -

B N T L e . Dollars, with interest thereon according to the terms of & promissory
nots of even date frerewith, pavabls 2o beneficiary of order and made by grantur, the final payment of principal and inferest hereof, it
not sooner paid, to be due and payalde . [RL termg of . nate ,i9 .-

The Jate of maturity of the dibt secured by this irsrument is the dare, stated above, on which the final installment of the note
Bucomes due and payable. In the e mt the within descrilad property, or any part thereot, or any interest therein is sold, rgreed to be
sold, conveyad, assigned or alienated, by 1k grantor withon firet having obtained the written consent or approvel of the beneliciary, then,
at the beneticiary's opticn, all obligsiions vecured by this itstrarment, irrespoacrive of the maturity dates expressed therein, or herein, shall
become immediately due and pavabh., :

To protect the security of this trust deed, grantor agross:

1. To protect, preserve and ravints n the propecty i good condition and repair; not to remove or demwlish any building or im-
provement therson; not ¢ commit of permit any waste of the property.

2. To complete or restors proziptlv and in good and kabitable condition sny building or irmprovement whick may be constructed,
demaged or destreyed thereon, and pi1y wisn due all costs incurred therefor. .

3. To compiy with all Iaws, ordinan s, regulations, covenants, conditions and restrictions affecting the properiy; it the heneliciary
50 requests, fo foin in executing such finarcing statemerits sourzaant to the Uniform Commercin? Code ne the beneficiary may require and |
to pay for Hiling s=mm in the proper sublic office or oftices, 83 well as the cost of & lien searches made by filing ofiicers or searching i
Bgenciey g5 may be deemwed desirabia by tie beneficiary.

4. To provide and continuout'v rnintain insurance on the buildings now or hereafter erected on the property against loss or H
damage by five and such other hazsris a5 fhe beneficiary ramay from time o time require, in en amount nof less than '%01 T le
written in cvinpanies acceptable to fae Eeaekiciary, with loss payuble fo the Iatter; all policies of insurance shall be (io.\)iveredl tnj?ll’llrgs Hrng-b
ficiary as soon as insured; if the grantsr sholl fail for any roson to procure sny such insurance and to deliver the policies to the beneticiary

é I Arias d 1 i y @ H B .. " e gt :
af loast i:i,‘ean duys priot to the expd sticor of any policy of insurstics now or herenftor placed on the hailditgs, the Lenwticiary may pro-
™ . . i . . J sons § s [ N ¥ .
cute tha ssn's at grantot’s expense, 4 niount collactod juider ery fitn o othee insurance policy may he applied hy beneliciney npon

sty indebfeefness swued hereby and in suz:‘i order as berefisry msy detariine, o af option of beneliciary the enfire amuunt 50 cqf
or any part fhf’(*f?ﬂ mey e released ‘o grontor, Such appiiaton or refoase shall ot cure or waive eny defult or mafien of
utelr of invalidate by act done pustuan o s ifice,
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Joind o  hlfelon e descibed. o ol such pament shll he e atly e and payable withot i,

; FYae ; if4 i R . v . ) !
ﬁﬁ*f (he “Oﬂlf’d{{mﬂ”f fhesgo shall, a1 ‘he G;’Zl‘im of the bersliciary, render all sy secured hy this frust dew] iemindietsly dus and pay-
able and coistifute 8 biaach of this i1 st doed.

; ﬁ: Ta pay 'aﬁ cosr; {ees azj:d eapeni s of this friat including the cost of titla search as well as the other costs and expenses of the
trisstes incuried i connection with o in enforcing this okl gation and irustee’s and sftorney’s fesa ciually incurred,

. To appear ih ard défond arv actiom or procesding purporting to atlect the security rights or powars of bermficiary or frustee;
and in any suit, action ar: procesding n wkich the beneficiary or trustee Dty appenr, including nny suit for the foreclosure of this deed,
to pay all costs ard expenses. including evidenca of title mrsd the benoficiary's or trustee's attorney’s fees: the amocunt of attorney's fees
mertioned in this paragrnph. 7 in 8il ¢ ases shall be fixed by the frisl court and in the event of an sppeal front any judgment or decree of
the trial court, grantor Fucther agrees o pay such sum as the appeliate court shail adjudge reasonable as the beneticiary's or trustee’s at-
torney's fees on such appesl. : X
’ It s mutusily agread that}

8. In the event that any porticn or all of the proper’y shall be taken ander the right of eminent domain or condemnation, bene-
{iciary whall have the right, it it so e'ects, to require that #ll or any poriiont of the moniee payable as cempensation for such teking,
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NOYE: The Truit Deed Act provides that t1e trustee hersunder muct be eliher an miormney, whe is on active membar of the Oregsn State Bar, & bank,
trust tompany of savings and loan associalion avthotized to do busness under the lews of Dragon or the United Sintes, o title insviance company quthe-
rized 1o insure title o real property of thiy stave, it subsidiar ) effiliates, egente or braschez, the United States or any tgsney theresf, or on escrow
agent licensed under ORS 696.505 to 696.585. . .

S : ' “STATE OF OREGON, ]
" TRUST DEED. o . Lss.
2 : Cot S —
\certify that the within instru-
ment was yeceived Ffor record on the
vonenn Y OF .:T\M [ROSUERULY | N
ca . _‘ BPACE RESERVER o‘al&‘r#{ M., and recorded
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which sre in evoess of ths enount require I & iy w1 peract and attorney's fees mecess&ﬁ,‘y paid or incurced by grantor
11 eoh procesiiings, shall be paid te bers Hoty Brxd appiied Ty 4t wgpon sny seasonable cosfs and expenses and attorney’s fees, bath
fre gthe frial aed appsliate cosrks; i1+ prid or frcurrad by boneiiciary in surh procasdings, and she balonce applied upon the indebted-
ras gedgred Heorsdyi and gréntor sgrees, &t iy vwn expense, ‘o take such actions and executs such insfrummernts as shall be necessary
in obtaiming suchk compensation, premptiy vpnt heneticiary's r dpest, .

9, At any fime and from time o ime vpon wwritfen receest of bene ry, payment of in dees and presentation of this deed and
t7a nots for endorsenent (in case of full Jeconeyances, lor ooaeliation), ot affecting the Hability of ary person for the payment of
{he indehisdness, frustes may {8} consent 2@ -he making of atr map or plat of the property; (5} join in grenting any sasement or creat-
ing any resfriction thereon; { ¢} join in iny ruborfination o sther agresment atfecring this deed or the lien or charde thereal; (d)
raconvey, without warranty, ail or eny pitt of the groperty. The granree in gy reconveyance may he described st $he ' nerson or persons
logally entitled thereto,” and the reciiaie there'n of any metter br facts shall be conclusive proof of the truthfulness thersof. Trustee's
fams for any of the sarvioes meptioned i this ohragisph shail % not fess then 5. o )

1, Upon eny default by granfor Luevaler, huswdiciary sy at sny fime withod nofice, either in parson, by agent or by & receiver

f be appointed by a coitrt, 4ind without ofut fo the adeyuary of anv secunty for induhtedners herehy <ecused, enter upon and take
j . VRN i EE o DR ivo peslerf dhe o 2 s ;"" 1

jogsestion of the property o ARy phtt (huec) i s ot nan { ke o bripe 10 Iyef the sets, isstoes and predirs, uu?’mfmg fhose past
‘ ¥ e § i nhsent | o Y arly wreniahili o STTRE I ] it v
Cap and unpaid, and apoly the same, JOu cos s A oppienses ol eprcation andf callfum, inchaing asetithle atforney's foes upan aby

indebtedness socured hereby. and in such oraer 88 Leneficiary 14y deteriiste.

11. The entering upon &nd taking possivsion of the propecty, the collection of such rents, issues and profits, or the proceeds of Hre
and other insursnde policies or compens ion cr awards for anz taking or damuje of the property, end the apnlication or release thereof as
atoresaid. shalf aot cure or vaive any detaul? or notice of deivalt hersunder vr invalidate arny act done purszant to such notice.

12. Upondefault by grentor in payrnntol any indehtedness secured hereby or in grantor’s performance of any egreement hereunder, time
Dbaing of the essence with respect fo suck pavrient andlor perfurmance, the Lensticrary may declare all sums secured hereby immediately
Jue and payabis, In such ar svent the banericdary may elect t: proscesd to foreciose this trust deed in equity &s a morifage or direct the
trustee fo foreclose this trurt deed by séversiremert and saie. ior may Girect the trustse to pursus any other right or remedy, either at
;aw or in equity, which the benelicisry may. have. In the evdni fhe beneficiary elacts to forecloss by adverstisement and sale, the bene-
ficiary or the frustee shail execute and cd1se o be recnrded 8 fiten notice of defau’t and election 1o sell the propersty to satisfy the obliga-
Hon secured hereby whereupon the trustie shsll fx the time md place of sale, give notice thereo? as then required by law and procesd
o foreclose this frust deed in the manna - provided in QRS 86,735 o 86.795.

13. After the trustee has commesved foreciosure by advertisement and sele, end at any time prior 10 § days before the date the
trustes conducts the sale, the grantor or any other prrson so iprivileged by QRS 85.783, may cure the default or defaults, I the default
consists of a jailure to pay, when due, s sms ~ecured by the trast deed, the delauit may be cured by paying the entire amount due at the
time of the cura other than such portiviy as would not then e due had no deiault occurred. Apy other defau’t that js capable of being
cured nay be cured by tendering the pe forzance required un ler the ohligation or trust deed. In any case, in addition to curing the de-
fauit or defmilts, the person elfecting the cure thall psay it the beneficiary 8l costs and expenses actually incurred in enforcing
the obiigation of the trust deed togethe) wifhs trustas's and strorney’s foes not exoeeding the amounts provided by law.

14, OUtherwise, the sale shall be béild cr the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided 15 lmo. The trustee sy sell the property either in ane parcel or in sepsrute patcels and shall gell
the parcel or parcels at auction to the ighsst bidder for cash. payeble at the time of aale. Trustee shali delives to the purchaser its deed
in form as required by law conveying ile properfy so sold, baf without any tovenant of sarranty, eXpress or sraplied. The recitals in the
deed of any matters of fact shall be et nclusive proof of the truthiulness thereof. Any person, excluding the frustee, hut including the
grantor and beneficiery, mey purchase st ths sale,

15, When trustee sells pursuant ¢’ the powers provided herein. trustes shall apply the proceeds of sale to payient of (1) the ex-
penses of sale, including the compensition cf the trustee ard a reasonsbls charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsecvent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority arc® (4) the surplus, if rry, to the grafitor or to any successor in interest entitled to such surplus.

16. Beneficiaty may from time to ¢irre appoint & succeéssor or Successors fo any trustee named herein or fo any successor trustee
appeinted hereunder. Upon: such appoit tment, and without sonveyance (o ¢he successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any irusfec Rereinr named or appointed hereunder. Each such sppointment and substitution shall be
made by written instrument executed 1+ bensficiary, which, when recorded in the mortgage records of the counfy or counties in which the
property is situafed, shall be cenclusive prock of proper appaintment of the successor frustee.

17. Trusiee accepts this trust when this deed, duly esvcuted and scknowledged, is made a public record as provided by law, Trustee
i= nut obligared to notify eny party hereto of panding sale urder sny other deed of trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party ¢ nless such action or groveeding is brought by trustee.

The grantor covennnts and agress to and with the bensficiary and the beneficiary's successor in interest that the grantor is lawlully
seized in lee simple of the real property and has 2 vaiid, unesicumbered titie thereto

and that the grantor will warrant and forever defend the same against afl persons whomsoever.
The grantor warrants thet the p ocesds of the joan represented by the above described note and this trust deed are:
; {2 )* primarily for grantot’s perscnal, family or houseboid purposes (see Importaat Notice below },
(&) for an orgonizetion, or (even if grantor is a naturel person)} are for Buginmss of Somunercial purpuses,
This desd appiiss to, inures to tie tenefit of and binds ali parfies horeto, their hoirs, iegatees, devisees, administrators, executors,
personal representatives; |iCCessors and sssigns. The term bea=liciary shall mean the koider and owner, including pledgee, of the contract
. setured hereby, whether or not named s 2 tensbiciary herein .

In construing this mortgage, it is understocd that the mortgagor or morigagee rmay be more than one person; that it the context so
requires, the singular shall be taken to rhean and include the plural, and that generally all grammetical changes shall be made, assumed and
implied to make the provisions hereof 1pply equaliy to corporations and fo individuals.

IN WITNESS WHEREOQI’, the grantor has executed this instrurpent t‘he/’day and year first above written.

. ’ \_/ / //,
* |MPORTANT NOTICE: Delete, by Hining oul, whichever warranty {a} or {5} fs L—sﬁr KG&}.E

net opplicable; if v (o} iz opplicable’ and the heneficiary is ¢ crediter f
ot suth werd s defined in the Truik-indleading Act end Regulation Z, the f Al A cat 0

bansficiary RUST comply with the Act aml Rogulotion by moking required
disclosures; fer this purposs vse Sigvens-Mies Form No. 1319, or equivalent.
i comphiance with the Ac s not casuirad, lisregard this notica.

STATE OF CREGON, County of v’ oA
" Tlis instrument was scknowledged before me on ... >
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: ‘TO: L i . . R ;.Tn:st:;-o

Q“‘f:?fg,', NQC;&U Q KL%. ;H s

Filqd for record at- request of _ _Mountsin Title Co. the 23rd day
of L. July o AD, 192 at _3:5%9. oclock P M., and duly recorded in Vol. _.M92
B - Coof . Maortgages o8 Page . 16367 .

, , 3 2 Evelyn Blehn . County Clerk
‘FEE $20¢GG : s [ L E “-"-;:\@?‘? sid sl SF. Yliut feoni bt idn

Notary Putlic




