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 THIS TRUST DEED, made thie - 14 dey of - TN 19.92. between
TRUSTER OF Ew,ﬁhk’m’%ﬁ...ﬂaujiisu.ﬂ' 5 v - ‘

weeey 88 Grantor,
as Trustes, and

EAIRN A S O ORI S S BES S SR a3 Beneficiary,
: NF,S,:EFB -
G(antor zrtew:c&bi-' gnwis, ?l&l’yrﬂ‘i‘i, sm i3 #ered ww;«s ta ;‘rv 4&?&9« in rruut, with power of sale, the progerty in

e S e v e oA S ik ¢ pme i

: i‘*gefnér withi'sll avd singuiar 3::*7 2 zfé, Earedit ats mind apgurs ‘and wil other rights thereunto befonging or in anywise now
e habeniisr :zppe!i&zxzxrsg, and’ m& rents, ‘5"‘" « and profity $hes Efd and ai? i 5 riow or hereatter avtached {0 or used in connection with

L thg propeity, - .
FGR THE PZ!‘(‘F‘O&, OF ésﬁ"é'{ R F&ﬁ‘f{?n?«ié’” of each §g'emrerf of grantor here umfmn‘*d snd payment of the sum

T TN, A /0

‘

R e T.éqa é&“# [-¥3 xnatu’aty of ts‘:e :?l»br a2 ad Iy iy wnt Ix t’x:s é&, statad ébove, o whick fthe fpal ingtalbwmné of the note
Devprhes dus and payable, In the event “the-bithin deguribe property, o any part theceof, ar any interesi therein is wpld, sfrred te be

. sold, vanvered, nmgmd or alisnaied by Ehe grantor without Hnd having obvained the writien consent or approval of the beneliciary, thea,
Ft4 fbc beneficiary's opiion, el obligetiont secured by this .ﬁm‘: iment, rrespective of the mpturity dates pxpreased vherein, or herein, 51‘!9!1

‘faem-na frmedistely due and pavablel’ - :

| T'o prodect the security of this frus® desd; grantor aéree'-t .

i, T'o profect, preserve and raagint ¥ the pm'nerc’y Fr goud condifion and repRiry not fo remove or demclish any building or im-
provement thereon; not o commit or per it 5y waste of the propecty.

: 3. To compleis or restors promptl’ and in good and haY'table condision any buildihg or improvemens which msey be constructed,
4.3?!,&3@:! or destroved thereon, and pry. = fien Jue aif costs incurred therelor.

e 3. To comply with ali lairs, ording wes, megulations, cov rifs, conditions and restricviang a(fect:'xg the propﬁt‘iy, i z‘be benez‘w:ar}
56 requiesis, 10 join in executing such lnvincing staternente pure &::f to the Uniform Commercin! Code as the beneliciary may require and

Lt pay Fsr {fling same in ¢he proper pub. ce or offices, a$ well a3 tha cosf of ell lien searches mude by {iling olficers or searching

- zdencies sa pwy be deemed desirable by . ‘he boneficiary..

4. To provide and contirmrously igaintain insurance on the bu:ldmgs now or hsresiter erected on the properly adsinst foss or
L’amsge by fire and such other hazards &% the beneficiney ny from fime to time require, in sn amount no! less thangg o lﬂab,}_e
written it companies acceplable to the Leneficiary, with Iors gayable to the letfer; all policies of insurance shall be de v"s-ree.? g ;
ficiary as soon as insured; if the drantor e%all f2it for any remson ¥o procure eny such fnsurance and fo deliver the policies to tke onrehc:er)
nt Taast §fteen days prior fo the expiratiin of any policy of jvkurance now or hereatter placed on the buildings, the bereficiary may pro-
cure fhe sarme af grantor's eipense. The i moert collected under &ny fire or other fneurance policy may be appiied Dy beneficiary upon

- any .:-d’ebfedr‘esq secured hereby and in si'ch order as beneficiary may deteisnine, vr &t option of bereticiary the eniire smount so collected,
or priy pert thereot, may b relegsed to grarsern Such application or refeass shall not ¢ure or weive eny defasit or riotics of ‘default here-
under or invalidafs any sct done pursuss ¢ {0 cuch notfcs. ;

5, To korp the propirty free frony construction liens srd to pay aff trxes, agzmssmonts and other charges that may be levied or
nesessed upon or agamsi the properfy. Pelore any parf of such taxes, asscasments end other charfes becoshe past due or delinquent and
promptiy delives receipts therefor to bereficiory; dhould the @ antor fail fo meke payment of any faxes, pssessmenis, insurance premiums,
ifens ur wther Charges payvable by gmn“vr eithor by direct peyzent or by providing beneficiary with Funds with which fo make such pay-
ment, beneficiery may, 8t its option, make pevment thereof, and the smount wn paid, with interest &t the rote set lorth in the note
securrd herely, together with the obfigmione Jdescribed fa paragrephs § end 7 of this trust deed, shail & added o and hecome a part of
vhe dobt securced By this trurd deed, withoud walver of any rights wrising #rom Sresch of any of the covenants heraal and lor cuch paymenta,

“awith interest as eforesaid, $he property ilercinbefors degeribed, gz well 88 the granfor, shall be bound to the sume exient that they are
nound for the pavment of the obligatics he . described, a ail siuck pryrmierrs vkall be immediateiy due and payable without notice,
and the nonpayment thereof shall, at ti& oprion of the benefisiary, render all aurpa secured by this trast desd immedistely due and pay-
able and constitufe a breach of thiz frust deed.

8..To pay all costs, fets and -xpmzsaﬂ' ¥ #hie frust mc?..mmg the cost of title search as well as the other costs and expenses of the

ust‘ze ircutved i connection with or it erfor mg this obligarion and frustee’s &nd aftorney's fees actually incurred,

2. To appear ih s defosd aﬂy ion or procesding parporiing to aifect the security riphis or powers of beneficiary or trustee;
?_no‘ in any suit; action or proceading in e the beneliciary trusiee mav sppear, including any suit for the foreclosure of this deed,
ro pay. zi! costs and expensss, mc?ue‘mg vidence of title and bensficiary’s or trustee’s atforney's iees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cas 8 skl be fixed hy the tritl conrt and in the event of an sppeal from any judg¢ment or decree of
the #rial court, grantor fuither agrves to say sach s as the avprf’am c-m:ff shall adhidge reasonable &s the bnnehcuir; s or trusiee’s at-
mn“y s fees on such appeal. =~ :

D ¥t is mufually agreed that! : - :
' R, Frr the event that any portion or a" of t}‘e property” shall ke 2a§t~«" wnder the rté!xf ‘&f eminent damain oy condsmnation, bema-
Heédary *I-m,’f mn he nghr, if it g0 eze”‘s, R requird r’mt‘ all or any pc:te«m of the snonies payable as compensatien for such taking,

NOTE: The Yot &M Bt providaz thad the fsunicx hereunder must !3: sifhei an e¥smay, whi is an Gafive member of the Qregon State Bar, o bank,
_afisk vompany oy sindhgs end feon Gitedating ausherdyed te de bysiness ‘madut the laws of Oragen or'the United Stofes, = #itls insurancs company outhe-
Aeed te snd e o wesl granerty of this wole; U wh«iémﬁﬂ, & i'm!s«s; egents o5 El‘:ﬂ‘ﬁié, ﬂxt %lnitv;d States of any dgency tharsol, or.on escmw
sagent Yicensed under ORS 596,308 to 6946.5§8.
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BB286 BONDSTo i e d] Ké\u‘-*«“*"d for record. ot the
ETORENGE.. OB ST83% ol oienf] - Bay ot e adite
: RER RN : : ¢ mmact weavaven | L SR Y o) M and recsréfer?
o FeR . in book/ ree!fveiﬁme No.. ...
B N VY. SRR .ﬁa(&c fee/tile/instru-
et/ 'nicmfr'!zr, {recepiyoen Mo,
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18398
it '};&v&f‘e i sxonu oF the sl {ﬁa?&f fo pay &) Feusonably sasts, e¥penses and atiornisy’s foss necessarily paid.or incusreil by grantor
i such prociedings, ahad ba puid to benelicia v & applied Y it Host apom say veasonable costs rnd expenses snd attorney's fees, both
in the sril and sppeilate coutts, nevessenty pa'c or incurred by e neditiers i sueh proceedings, and the balance applied upuh the indebted-
ris seekirad hhiehys and frontal agrees, of frs own expense, 1o fake sk wdfiony and exetyte such instruments ee ahall he necéstary
it ofifsining such compensation, promptle upor bepeliciary's rejued. ‘

0, At any Hme and fom Hme fo fime uson writfent teipdst of henelicisry, payeent of its foes and prasentrtion of this deed and

ths hote lor endorsement {in cate of fisll § denin dyances, for tantellation), without affecting vhe Habillty of sny person for the payment of
the' indebiodiiess, trusfes may L&) conseia by the moking of &rd map or pist of the properiy{ B} join in granting any sasement or creai-
ing any: restricrion thereon; {c} jeim in trw subordimation or Hor. agreemeny affe o $hiy deed or the lien or charge therecf; (&}
reconvay, withou? warrakty, ail or any pat of the properiy. grantse jn any retomvevance may be desceibed as the “persom or persans
iégnily entiled therefo.” and the vecitsiy s fexkoln of avy anarfrd or fdcry shall be conchrsive proof of dhe truthiulness thereof. T'rirstes’s
fves for asy of the services mentionsd in ‘his parsgraph zhall be not less than $5 : Cole

10, Upon sy defavlt by granfor hs wunUsr, beneficiary wnay ‘af af (ime without nofice, either in person, by agentor by & receiver
s be appointed by a court, snd without #agerd o the adegquacy of any securily for the indebredness herveby secured, entor upon and take
possession of the properfy or any part thsrec!, in ifs own nams sue or srhern ine gollect the renys. jzxues and protits, including those past
dite and unpaid. and apply the same, lesr costs and expenses of operafion and collection, faciuding ressonable atforney’s fees upon any

indebiedmesy secured hereby, asnd in such srder as Seneficiary shay deferrene. :
4 The entering upon and taking pissession of the proparty, the collectinn of such rents, issues and prolils, or the proceeds of fire
and other inmirance policies-or compensst on-or awards for any vaking or darnage of $he property, and the agplication or release thereof as
. afuiesnid, vhall nof curé or whive any defiulf of notice of defzglt hereunder or invalidete auy act done pursuzant fo such notice.

- 125 D pon delauit By grantor in payment of any indebledniess secured hereby or in grantor's performance of any agreesmernt hereunder, time
Bsing of the euvérce wirh respsct to such paymont andfor peris:-indnee, the beneficisry may declare ail sums secured hereby immediately
Jue and pavahie, In such an event the bensficiary may elect ta proceed io lorecices this trust deed in equity as a mortgage or direct the
Friusfor to foréclass thiz trust deed by adiertisrment and sele, or may direct the trustes to pursue any other right or remedy, either at
Iaw or in equity, which the beneliciary twy Fave. In the event the beneliciary elects to Joreclose by advertisement and sale, the bene-
Heiary or the frusiss ehail axncute and cat ve ¢ be resorded a waitten notice of Qefeis and election Yo sell the property to satisfy the obliga-
tion seonred Hereby wherctipon the triste: shall fix the sime and place of sale, give notics theres! ss then required by law and proceed
t5 forecions Ehie frus? deed in the mannes provided in ORS 86.735 to 88,795, 2 :

13, Afber ths trustee bas commendud foréclosure By advertisement snd sale, ard &t any time prior to 5 days before the date the
frusies conducts the sale, the frantor oy  say wther person s grivileged by ORS 86753, may cure the detau!t or defeults. Tf the delault
consists of & feilirs fo pay, when du6, stins suced 5% the trast deed, the default may be cared by paying the entire amount due at the
tine of 1he cure other fhan such portion as would not then ba due had no defsult ocourred, Any other defoult that is capable of being
eurad may be cured by fendaring the petioftznce reguired urder the obligation or trust deed. In any case, in addition to curing the de-

fault- or defaulfs, the persnn eifécting the cure shall pay o tha beneficiary ali costs and expenses actually incurred in enforcing
the obligation of the trost deed fogether with frustee’s and atforncy’s feay not exceeding the smounts provided by law.

14. Ohiherwise, the sale shalf be hell on the dave and at vhe time and place designated in the notice of sale or the time fo which
the sale may Fe postponsd a3 provided by law, The trustes may sell the property either in one parcel or in separafe parcels and shall sell
the parcs or parcels at sucton 1o the lughesr bidder for cash; payable at the time of ssle. Trustee shall deliver to the puschaser its deed
it fobre 85 requived by jaw rnaveving the property so sold, but without Any COVETIANT OF WArranty, express or implied. The recitals in the

wd ot any matiers of Iacl zhsil be o clusive proof of the Yruthfuiness thereof. Any person, excluding the trustee, but including the
seanitor aond Besnticiary, may purchaws st the sale. . K . s 0T

15, Whers frustes sells pufsuant to the powsry provided herain, trustes shail npply the procreds ol sale 1o payment of (1) the ex-
pmnses of sale, includisg’ the compensarion of the yrustes and'a ressonable charge by frustee’s attorney, (2) to the obligation secured by
the frust desd, (3) to alf persons having ‘ecorded liens wabsequent to the inforsst of the trustee in the trust deed as their interests may
appear in the order of their priority and {4} rhe surplus, it ary, o ths grantor or fo any successor in interest entitled tv such surplus.
Lo 18 Beneficiasy may from time to Sime appolnt & successor of SUCCESSOrs 1o .any truesiee named herein or to any successor frustee

‘ pppointed hersunder, Upon such appoimment, and without casveyance to the successar frustee, the latter shall be vested with all title,
sawers and duties conferred upon any tristes herein samed of appointed hersunder. Eoch such appointment snd substitution shall be
wnade By wiitter instrument executed by beceficlary, which, wihen recorded in the mortgage records of the county or counties in which the
roperty is vituated, shell Be conclusive sroct of proper appoinfment of the successor frustee,

AT, Trskices accepts this trust whet 'this deed, duly execiind and acknowledged, is made & public record as provided by law, Trustee
8 not oblifated to notify any pariy hereto ¢f pending sale unt'er any other ideed of trust or of any action or proceeding in which grantor,
heneliciary or frustee shail be 8 party vridess ruch potion or procseding ix brooght by trustee.

The gravfor covenants and agrees #3 and with ths beneficiary and the baneficiary's successor in inferest that the granfor is lawlully
seized irr fon eirmpld of the real property vnd has & valid, unend cmbersd tifls thereto - €XCEDE none -

and that the grentor will warrant and forower velend the same against all persons whorsoever.

The grenfor warranis that the pitceeds of the loan rexrisented by the ¢bove described nofe end this frust deed are:

(a)* primarily for grenter's perseral, lemily or Bouseholt! purpeses {see Important Notice below },

{5) for an organizaticn, of (éven if grantor is 3 nafural person} ase b business oo commercial purposes.

This deid applias to, inures o £13 bensfit of #nd bindx &l parties heretw, their heirs, legatees, devisves, administrators, executors,
personzal representatives; successors and cssigns, The terot benaliciary akall swean the hoifer and owner, including pledgee, of the contract
secured hershy, whether or not nsmed st & beneficiary herein e d

I construing this movtgage, it is naderstood shat the mortgagor or morfgagee may Bé more than one person; thar if the coniext so
requires, the singular shall e taken to ihran snd inclade the phiral, and thet generally all grammatical changes shall be inade, sssumed and
implied to mzke the provisions hereaf 3pply «qually to corpo tions end fo irdividuals.

Ce PN WITNESS WHEREQE, the grantor Bas e scuted this instrument the day and year first above written.

TIMPORTANT HOTICE: Dalets, by fining oul. shithever woranty jol b¢4b} 3+ | 7
oot eppliceble; # v (5} i spplicable snd the benefidnry is.a xreditsr Y
a5 such. word Is dsfined in the Troth-in-den ling Act and Reguletion &; the £7%
Seneficiory MUST comply with the' Adt and Regaistion by making rmguired
. dtscloreres; for thiy wss Devens-Ned: Forms Mo, 1318, o7 s dvplent. .
I complione with the Act 3y oot seguited, daregard this petice. '
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 STATE OF OREGON: COUNTY OF KLAMATH:

‘Filed for recond at request of ... Mountain fitle Coo. . . ol . o ahn -
bl ,:.’mléagi, CADLOT 12wt 1Lli44 scdedy o AM . sad duly recorded in Vol _ MG3
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