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: ?’iﬁu daia of mabarity of the debt ssaured by this FrptFiinent is fh» dset:e. wiated shove. on which fhe finsl insisllment of the rwie
bemm»z dii el pavable, I the evert ihe within descriBed property; or any per: thereod, or any -interest therein i= sold, agreed to be
soid, conveved, azs:,,gm-d o alisnated Ia- the granta withont first having obizined the writien consent ur approvel of the beneficiary, then,
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dainsge L}' lice and brch opihet Fzzardy as che Beneficiary wway fror Hmwe fo tima reguire, inan emound nof less ﬂva y,l;a Igi e :
wiitlen in companies achepiable fo #hy berskiciary, with Jogs pa,mrue to the fatéer; all policies of insusraice shall be dellver tb]wyg“& i

ficiary a8 scon as insured; if the g*&rm sha'l faif for any feadh fo provre any such fnsurance and fo eliver the puticizs to the heneficiary
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bound for the pay:rwm of the oBigy fon Bereln descriled. ared 25 auch pavments sheil be fmrnediately due ard payabie without notice,
and the monpayment therec! shall, afl the -n;r‘mn of :?m Benelicinry, render a’! same secured by fhis frusé deed »,mmedmrrfy dus and pay-
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9. Ta appear ik and delend an? attion or protesding purporting to effect the security wights of powkss ot bepeficiary or Frustes;!
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N gertify that the within instru-




i hick ore i nevess of the sy réyy bl pests prpenses and aftornes’s foas pscessarily paid or incurred by grantor

Fetiamals pebberdingd, shatl be pasd e frdsry aod appfied B J First upon any reasonable coxts and expimes and attorney’s fwes, Both
th dxial and appilipte voorte e vesmerily paid o ivovr-ad By beovliciary v such precesdings, and The balmnce applied upon the indabtsd.
seres sedeted. bareby) and geantod lgdiess, mr ifs ‘Swn ptres fotake such wotione and wyecute such somtrunwocs as shall be necessary
in pheaining soih ot § ranp Hy mpon benelich ery s reguést . -

: B A sy Hew and ffom fme t tioes apos ey véguent of bensficidry, peyesent of it feex prd pressutstion of this deed and
the nole for erdorssment {in case of full reconverances] frw cancelistion ), withmer sfiecsing the lability of any parson for the payment of
the indeltediens, tresiee Sy {2, conzent to the vukirg wi gy fonp o plat of the peoperiys {B)} join in granting any easement or creat-
ing any sesiviction: i%ereoni (¢} oin in any subordinaios ot other agrestweny aflecting this deeét o she lien or charge thereof: (d)
revonvey, without werranty, &l o » part of the progdty, The grontes in any reconveyerce may be deseribed as the Yperson or persons
I=dally spdivlad sherers,” and the ‘ociile thurein of sny mariers or fa2 hell be sonclusive proof of the truthiulness thereof. Trustee's
fnee for any of thn services meniiwed [ this prragraph shadl Be not ey K35 .

il 218 Upen say defaidt by geomtor hersunder, bé £ i e without fotice, either in person, by agent or by a receiver
“io be appointed By e ocowit, and vithout regard to the sdeguncy of any secwnity for the indebtedness herehy secured, enfer upon and fake

imetssion of the property or #ayv parf theread, in ffe con noms s68 oo ofherwsse colfect THE Ferits, fswees and protits, including those past
due and unpaid. and apply the 21 me, Jess costy and &xpenses of ope ri gnd collection, ndduding ressonable atternsy’s tees upon any -
ndebfedrinss aacured hershy, and in sankiorder w8 bereficiary may Fesermine. :

1, The entering upon and :eking possession of tBe property, the coflection of mich rosys, issues aid profits, or the proceeds of fire
and other insurancs policies or &3 npsnsat s for any faking or darmeage of the property, asd the soplication or relegse thereof as
aforesaid, shall not cure of waive any -iefauit i notice!of detaalt hersunder or jnvaiidede anv act done pursuant o such nefice.

g 12, Upon dedault by grantor § 1 peymeat of any indnSradneéss secured hureky or in graptor's performpnce of any agreement hereunder, tHime
_being ol the eptance swith respsci o such andior perfermance; the beneliciary may wieclare all sums secured herebdy imrediately
dus and paysbls, I such an event the bensficiary mar elect $& procesd fo forsclose this #rust deed in equity as u mortgags or direct the
frustoe to forecluse 100 trust dem! by advertisement sl sale, or may direct the frustee to pursue any other right or remedy, either at
law of in: equity, which the bane iciary may heve. fn the event the bensficiary olects to tneecloss by advertiserent and sale, the bene-
fioiacy or ihe trustee siall sxeculs and véuse fo be rocorged & written notice of dedaul? and election to sell the propecty to satisty the obliga-
tion aecured fereby whereupon the trustee shall #x the ficwe and place of ssle, give notice thereot as then reguired by law and proceed
fo forecioss this trust deed il the manner provided in QRS 88735 to 88.795, -
£ 7013, Afrer the fruries Bbs cemmenced foreclomire’ by -advertisement nvdd sale, and st any time prior#o 5 days hefore the dafe the
frustse cordducts ¢he sale, thé grastor or any other pereont so privileged by ORS 867583, may cure the default or defsults. B the default
consists of a 1ailere fo. pay, whes ‘dun, sume secured by the trust deed, the delauit tay be cured by payving the entire amount due at the
fime of the cure ofher than suclt portion as would not then be due had no deisult occursed. Arny other default that is capable of being
- guired may be cured By tendering the performance regiared urnder the oblightion vr trust deed. In any case, in addition fo curing the de- -

tauit or delauifs, ihe person elfscting the curs shali. pay Yo the beneficisry’ all costs and expenses acluallv incurred in enforcing

_ihe obligation of the frust deed 13ge with frusted’s and attorney’s iees not excerding the amounts provided by law.

‘ $4. Otherwise,” the sale shal Be teld en the dste and et the ¥imi gnd place designared in the notice of sale or the time fo which
‘the sale may be paostponed as prozided by law, The truster may sell the property either in one parcel or injseparate parcels and shall sell
the parcel or parcels at auction €y the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in fori as reguired By law vonveving the property ‘so $5ld, but without any covenant of warranty, expréss or impiied. The reciials in ¢he
doad of any matters of fact shal” be conclusive prooi of the fruthlulness theeeof. Any person, excluding the frustee, Lut including the
grantar and Beneficiury, msy pun hass at the sale. o T
E 15, When frustes sells’ purniamt 10 the powers provided herein, trustss shail apply the procesds of aale to payment of (1) the ex-
proses of aale] including the con pensatinn of the trustss and a reascnabls charge by frustee's attorney, (2} to the obligation secured by

“the trast deed, {3) o all persons: havirg recorded lisns subsequent to the intersst of the trusfee in the trust devd as their inferests may
‘appear in the order of their prier 'ty and {4) the surplus, if any, fo ths grantor or to any successor in inierest entitled to such surplus.

. 15, Beneficiary may from t'me 5o tismme appoint 8 succestor or. successors 10 any frustee named herein or fo any successor frustee
appointed hereunder Upon such. sppointment, and without conveyanse {0 the successor trusfes, the latter-shall be vested with all tivle,
powers and duties conferred upoi any trustee herein nemed or appointed hereunder. Each such appointment and substitution shall be
mnde’ By wriiten instrument exec:tfed Dy bensliciary, witich, when recorded in the mortgage records of the county or counties in which the
proper:y §s situated; shall Be conilusive pronf of proper appointment of the successor trustee.

) 17, Trustes accepts this frust when this deed, duly exvsculed snd acknowledged, is made a public record as provided by law. Trustes
is not obligated to rwtify sny paty herefe of pending saie under any other deed of trust or of any action or procseding in which grantor,

bensliciary or frustes shall be a parfy unless such actisn or procesding is brought by trusiee, s

The grantor covenants and vgress fo and with the beneficiary and the heneficiery'’s successor in interest that the grantor is lawlully
seized in lee siniple of the rédl prperte and has & valld unencumbered title thereto

and that the grantor will warrant!ind forever defend the same against all persons whomsoever. *

The grantor warrants that the praceeds of the loan represented by the above described note and this trust deed are:

{a)* primarily for grantor's personal, family or household purposes (see Imporiant Notice below),

(b) for an organization, o (even if grantor is a natural person) are for business or commiercial purposes.

This deed applies to, inures to the bereiil of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
 personal repri ives, 0§ and igns.. The tecm beneliciary shall mean the holder and owner, including pledgee, of the contract
pecured herebv, whether or not 1u med as a beneficiary herein.

In construing this morigage it ;s understood that the mortgagor or mortdagee may be more than one person: that if the contest so
requires, the singular shall be taken to mean and include the plural, and that genecally all grammatical changes shall be made, assumed and
implied fo make the provisions horeof apply equally to corporations and to individuals:

’ IN WITNESS WHEREOPF, the grantor has executed this instrument the day and year first above written.

——

* IMPORTANT NOTICE: Delete, by linitg cut, whichever worrarty fahor{b) is

aot eppliceble; if warranty {a} is applicabls and the beneficiary is @ crediter . (;

ws such word is defined in the Truttuin-lending Act ond Bsgulotion Z, the /{ FC,SCCQQ?@/)Q
heneficiory MUST comply with the #ct and Regulation by making required FR%ACISCO CORONA
distioswres; for ihis purpese wie Stevonsidess Fotm Noo 1319, of egquitelent.” : . .

if complionee with the Ac is not reqt ired, dlsragard this noties,

STATEOF GREGON .County of ..
© o Thisinstrument was acknow
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N The andereigred is tha Jagd owier and Folder of 38 indabtednesy sommad By the lorngoing frust Sead. Al misv secured by the trust
s dead Save hotn fully pard snd retizfisd, You herebr ase dirsoeed, v neyesint 20 you of & cwing b yimi Nrafer the fermz of the
frust Jdeed or paretsnt fo slutid o cxncel all evidenr 8 gevhond B e Rouwt derd {which are defivered to you herowith
datior with the fricet dead} vt fo rvon iy, withous & e e o casighadod By the fermis of the Trunt dead the sitate now
yon urider the e, sl rovo 3 s o




. EXHIBIT "A”"
~ LEGAL DESCRIPTION

 Aportion of Lots 2 and 3 in Block 16f FI :zf*r Am}mox TO THE CITY OF KLAMATH
“FALLS ‘according io the ﬂff" ia} platthereef on file in the office of the Lounty Cier of 8

1

‘K; ﬂ"aeh CG my, Oreg n, r*css’* pamo jar 1 desmbﬂé as fcz ows:

Bcﬁmnmv ata “Gm? on the: lina bﬁi‘v}@"ﬂ ic) 52 afsd 3 in Bl oci 1 of First Addition to the
- City of K‘L.mam Falls, Ore goa, aceording o the official plat thercof on fila in the office
ief the County Clerk of Ki: math County, Ckc;ceﬁ which 15 100 feet *Jﬁrmerig and Wester]
* along'sajd line between Lets 2 and 3 fiom the \nrtherzy and \,‘« esterh line of Cook Street;
. thence Northerly and d’e;,:“:s; tong said line berween Lows'2 3. Block 1, First Aadmm
“to:the South Hne of U har Sireet: thence West a&angf Sout h mc of Uphary Street 1o the
East ling of Uerlings Strea; thence South slong the East line of Usrlings Street to the
ling between Low 5 zrd 4, Biu k1, First i::ms thenoe Scuiﬁcrﬁy and Easte 2tly along
said iine between Lots 3 ard & fo 2 point i ichis 100 fee U Northerdy and Westerly along
- said line from the Northerly Wes ‘Ar‘? line o Cock Streat; thence “«fsr‘x:hzriv and Eas&erfy
parailel to the Northerly 2:d Westerly line off“e()\ Street*s the point g { béginning, beidg -
all 2 partof Lot 3 in Block 1, First Addition; ALSO beginni ing at 2 point o the Iot line
herween'Lots 2 and 3, 5:@ i: i First Ace N to the City of Klamath Faln,, Oregén, |
- according to the official plat thas } in.the office of the County Clerk of Klarmath
.ﬁ?ﬂumv ‘Oregon; which pointis Nor gegrees 157 West 137,53 :m irom the lot comer of -
- the Nonthwesterly p reperty line of C ,-=£ common to said Lots 2 and 3 and running
- tence MNorth 383 fﬁ“i frare or less, to 2 point on ;e Ssuth property ling of Upham
- Street; “thence West along the South pwpes{y fingof Ps&m Street 46.75 fest; more of
<less, o the in tersec!mn of pe 1ot line between said Lot 7 and 31 thenee South 3 :
i de‘emes 15" Bast along the lot line between said Lots 2 and 3, 60,26 feel more or less, to
- the place of beginning, beiy iga )Qf‘"iﬁu of im 2; Biock I Rm ﬁ,:iémm 10 the City of
; Kimiam Falls, {}revsn " : i ; !

day

fur mc:ré a Hq:mz ef &gg;éjn ’Ltw Q R Sl - the . "?th

w1040 ok L AM and duly zecorded in Vol . M92
Horlgages .1 on Page [ 16406
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