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Julv , befween

-85 Granfer,

AL SRR ' a8 Trustee, and
'.tﬁ}bhER Eﬂﬁm &MRIGH Jix éw kﬁﬂﬂg JY D EA.V‘E'RICE hhs'i}d‘}ﬁ Bﬁd Wife e »m %

..., as Benelficiary,

: & WITNESSETH: ,

. C‘ an*izz' xrzfvocab,’y gra"!‘sﬁ a&z’ga.n selly a?xf_corzveys e frustee in frust, with power of sale, the property in
KLAMATH i Pourty, Oregon, described as: . Sl . o :
EWISE: ‘and &ll'fthayt portic of the 5wk lying Wortherly and Easterly of the Lost River
Channel Improvement in Secrion 3, Tewnship 4& Qout‘i, Range 13 East of the W:Lllamette
Meridian, Klamath County, Oregon, :
TOGETHER WITH ?eaﬁday Lisement as set out in Grant of Roadway Easement, racorded
December 16, 1987 4n Vsiume M87 page 22413, as gorrected by Easement recorded
Jaﬁuary .w, 1992 izx %tsmme H?Z page 1477, Deed Eecords of Klamath County, Oregon.

foge:ﬁer with all and sz’xgu?&r £he tein xeacs, ?mredr e and apper es and &l osher rights thereusdo belonging o in paywiss now
or hureafrer aﬁpﬁrrszr‘mg, s*{i r{uh rex tu‘ Fesues and pmfzts 5 erer::. n'z&’ alf Yirtures now or herectter attoched fo or u“ed in contection with
5 the properéy.
U RDR THE PURPOSE OF S."Z’ IR ’NG “EQFORW!AHCE‘ c-! each asgree'mmf of greator herein ‘contained ana’ payment of the sun
FIV&? IH@U A{g}} A_{\}"} {} f 1[@() ﬁ‘x&**é *ﬁﬁ**ﬂr*’kﬁ’*ks’:ﬁ*iz&'*%**:&**#*r'}c*****":***i**?&*ﬁ**k%**‘f‘**

of. :

******kﬁ*"**g‘********* ***“*ch :QQG {‘{‘} Rk "?‘eﬂiyrx, witdiinteres? thereon scconding fo'the teems of & promigsory
msz‘e al even aata !wnw:f;’v pdyabie' to e w!rc—rm{ or nrue' amf mnd« By @f&': o 2he fmal payment -of grincipal and interes? hereof, i

: m'a? sooner paid, to bs dus and payabli “u}“y = LEO ‘ d .

o The date of metacity of fhe & bt secured by t‘ns msrr-.zmz‘m’ ig t!z& a‘sz‘e, stated a:}:;ve an which t}w finel inxtallment of the note
Cbeomes. dun and payahle. Ta the evint the within descrilind property, or &ay parf theree!, or any interest therein iz sold, agreed to be
sold; oénveyed, Bss:gﬂed or aiismafed 3y the gremror withowt Frst bavmg ehtsingd fhe writtes consent or approval of the beneliciary, thew,
‘&t the bensticiery’s optivn; alfl obligstions wmreﬁ‘ by this instrufmess ,:rmsm:w of the mzfurity detes expressed tharein, or ﬁamfﬁ, akall
- Bocoaws immediptely dure snf payabiei : . ;

To protect the smiwrity of this: irast Jesd, grantor agwr : : ; :
G ke T pmtec sressrvd’ amf mainiain f.’:e proparfy &1 good vondition aad rezf—:r, rot fo remove or demolish any building or PR
;ﬂ'wemerr I T gt ] ¥ pr peraiy sny wanie of the properiy.
2TH hnm;:.’refa oF sesfore proniptly and in good and habitabie condition a:.; zms.’é'mg or imgprovernent which msy be corst mcted,
d&mi;}@d or destroyed therson, and s when due &Il casés sncurved herelsr )
3. To c@mpiy withi al laws, onlinances, foguladions, covenants, conditions and sestrictions &ffectm;, the property; if ‘the beneficiary ~
" go requests; to join in exewxmg sl x‘m&—»cmg sizfements  sursuant to the Uniform Commercial Code as the Beneficiary may require and
to pry for filing mume in the proper ubii e ofiton or offfies, as well &3 tI’-f- cost -L! a?t Her: wearches mads .’J, Hiling officers oc searching
agerzcnx a2 may Hs deemed desirabls by e b.erveércxa:y.
<&, To provide and vontinuovily mmeinfain insursnce on 'hs bﬂnﬁmé& now or hereafler srected on tllﬂ property agsinst zs r
damage I;y iirs ord such other Razordy 58 the beneficisry mnay from time to fime require, in an armouni nof less than §- HnSUL ab e v ‘31 +
seritten in companies accepraa?e to t1e bessticinry, with iom peyabie to the dafier; all policies of insursnce shall he deI;vered to the be'ne-
Fuisry 8y soon ay insaced) it the gramior shall Fadl for any raasen $6 procure #ny suck insurance end to defiver the policies to the beneliciary
- af laash fifteen days pribr #o the sxpirationaf any policy fndgyance now or herealter placed on the buildings, the benaficiary may pro-
cues the same af grantor's expenss. T he mwrt coilected sadve any five or other insiérance policy msy be applied by beneliciary upon
eny irxfobtedbess secured fioreby snd: n @uch vrder ae beneiiciary may dedermine, or af option of beneficiary the entire amount 20 coliecied,
OF any patt thirsol, may bereleawsd fo grandor. Such appiication or 'efea@w shall not eure or waive any default or notice of delault here-
under or invalidais any sot done pur want 3o such notics. | -
CETR To kéep: the propassy Hree front tsrmmv?:m fizny utid fo pay all feves, assessments and other c,’rarges that may be levied or
" asseised upon or sgainst the proputts Belore suy part of sick faves, assexsments and other charges becoms past dus or dels inquent and
©prornpily doliver receipts therefor £y bereficiary; shoutd sk grantor Igif to rrake payinent of sny faxes, assesyments, insiirance premiums,
Heng or other charges payable by grattor, sither by direct payment ov By providing beneficiary with funds with wiish to make such pay-
Cment, Beneficiary nav, at itg option, nate pavment therent, and the emoond 3o paid, with irdersst st the rate et forth in the nale
wecurad Rereby, fogether with the of igevicns Josctibed in naragrephse § 'sad 7 of #his trent deed, whall e sdded to and become & part of
the debt secured by this frusé déed, 8 ithou b wadver-of any «/ghts ing from bessch of any of the covenanis hereof and for such payments,
L with inlerest se sforesaid, the props by Feraiabefors Jescrised, as ¥ &2 the grardor, shell be Bound feo the snme extent that they are
Bound for the paymwent of the obiifsiion Neréiv describad, d4ad aif such pavwern's shall be fmmediately due and pavable withoust nnfice,
and the minpayment theteol shell. 21 the cPiich of the Boe f;cm'y, render &l sums secured Dby this frust deed fmmediately due and pay~
ab,e ;smf sonstifute’ s breack of thik {+ust :
. T pay ol cisk, fees and @ tpensen of t‘rus i‘rzx"f *«:;L:cimg the gowf of ititle searcii as well a3 the other costs and expemses i ihe
trueptes !m‘:med i Connecfion with iv in gatiorr sl Fruutee’s snd attorney’s fens actually incureed.:

30 To appear iy shd detend #ty a - P puTporting o wilect the security vights or powers of beneficiacy or frustee;
and i sny ouif, action it procesding so s ivk che o v 4 $PIRtes IV Appess, Tnchefing any sulf for the loraclusiire of this deed,
o psyv Bl costs and exgengss; mc:uahg evidpnos ok‘ trtie aad the Basedicizry's or trustee's sftorney's fews; fhe amount of stforney’s fres
mertioned i this paragraph 7§ eili faser shail De fized fy #he il courd srd in ¢he event of an appes! From any judgment or decree of

the trinl coudd, graniol feriter agress o ‘vy sk sum as r?“e wppelinte Soabf a};&” aafai§¢ w»&wrﬁw"u a8 the bens!xczar; s or trustée’s at-
fvfﬁev 5 fnsz on such appesl, : { :

c e e mutually agreed that: g i T s :

B, In the eveni Fisé any p&r’s St aiz of the prope-iy ziwi% v taken weder 'f:be right e,)f eménem Hdenein or condamnation, Bene-
S'r‘srv s};;gil Save the r‘xg’tt yf it sn el Fo r-'fg::m ihaf P ar*y ncn‘rifz o&‘ -‘f’e motifes p:;yab;n as ccmpﬂnﬂa‘r’or for such trking.

HOTED The Trut Disd . Act gravides m& the trastes horevndsr raust B olffer on oforhey, w'sa %t am aviive evember of the Qregen Sten Sor, & bank,
enust’ corpiny er savmgs sind inen mused ion sutherived fa de by inees visder e lo:m of Trggos or Hhe United Studes, ‘w Hile § mﬂvwms ampary suthe-
Ltved o impare e o recl Property of Rl st M t&?hﬂﬂ?f&‘ﬂ&%w wffilizre, vie o brone Hss nked ?ﬁm‘u 7 m«g PRTCY rasf, Br am
agm Hesniad under OGRS 654,303 o $9.4.385. : ; P g

\ig‘grg OF OREGON,

Crit{n va" ]
‘\{ J:%ﬂfy f?rdf ‘i‘fe w's‘hm inmtrue-
nert Wa&,\rsceﬂvécﬁ fm- vercrd. on the

EPARE BEITHERR
DO e
[ RECDHECCHS LR

£ saicd Cﬂimfy..
pruef seal of
S




X - ;
X I are in excesd of the amount reguired fa pay all reascnable costs, expenses and attorney’s fees necessarily paid of incurred by granter
. inr sucl proceedings, shall bs paid. tvs Beneticiary and sipplied by it first upon any ressonable costs and espenses and attorney’s fees, both
i in the trisl and appellats courts, necessarily paid or incurred by bereficiary in such proceedings; and the balance appiied upon the indebted-
- mese sscured hereby;‘and grantor ajreey, af ifs own expense, to teke such actions and execitte such instruments as shall be necessary
in obtaining such P tion, pro:nptly upen beasliciary’s request, = - : . E .
8. At any time and from timw: to time upon written request of beneficiary, payment of its lzos and preseniation of this deed and
the note for endorsement (in case of fulf reconveyances, for cancellation), without aifecting the liability of eny person for the payment of
the indebtedness; trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easstnent or creat-
ing any restrictiont thereon; (c) join in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warranty, all or any part of the property. The érantee in any reconveyance may be described as the “persori or pergons
legally entitled thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
fees for any of the rervices mentioned in this paragraph skall be not less than $5. .
: 10. Upen any default by grantsr hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and witl.out regard to the adeyuacy of any security {or the indebodoass kereby secured, enter upon and toke
possession of the property or any pact thoreof, in ity owniname sue or otherwise collect the rents, issuen and profits, including those past
due and unpaid, and apply the saow, les= costs and expenies of aperation and collsction, incleding ressonable attorney’s fees upon asy

indebtedness secured hereby, and in such order as beneficiary may determine. B N

11 The entering upon and tfakng possession of the property; the collection of such rents, issues and profits, or the proceeds of fire
and other insuranice poiicies or compénsation or awards for any teking or damage of the properiy, and the appiication or release thereol as
aferesaid, shell nof cure or waivs aay default or notice of default hereunder or invalidate any act done pursuant to such notice.

o0 XL Upon default by grentor in payment of any indebted ness secured hereby or in grantor's performance of any agreement hiereunder, fime
Deing of the essence with respect to such payment andfor psrformance, the beneficiasy. may. declsre 8% sums secured hereby immediately
dus and payabls. In such an event the keneliciary may siect to proceed fo fareclose this frust deeZ in equity as a morigage or direct the

- frustee €5 foreclose this trust deed by sdvertisement and sale, or may direct the trustee to pursise any other right or remedy, eithsr at
Taw' of i aquity, which the Bensficiary may have. In ths event the beraficiary elects to foreclose by ndvertisement and sale, the bene-
Hiciary of the frustes shall exdcute and cause 4o be recorded & werifren notice of default and election fo sell the property fo satisfy the cbliga-

" tion secured hercliy wherenpon the tiusfee ghall fix the ¥izme and place of sale, give notice thereof as then required By law and proceed
fo fereclons ¢His drust doed in the funnes provided in ORE £6.735 1o §5.795. . =

013, Abter the trusten has cominenced foreclomire by adverfisement dand sale, and af any #me price fo 5 duye before the date the
trustze conducts the sels, the draniet vr shy sther peraon so priviteged by ORS 86753, may cure the default or defaults. T the defauit
cotsists of a faifure fo pay, when due, sume secured By 1he trust deed, the default may be cured by paying the entire amount due st the
time of the cure other ‘than such po-tion 8% would rot then be due fad oo defeuit occurred, Any othor default that is capable of heing
cured may be cured By tendering thi periormsnce required usder the obligation or trust deed. In any case, in addition to curing the de-
faylt or defpults, the person effectng o cure shall pav to the benezficiary sl ‘costs amd expenses actunlly incuerred. in enlorcing
the obligation of the tnist decd fogtther with frustes's af frormey s fees fot exceeding the amounts provided by law,
A Otherwise, the zale shall s kel vn the dafe art’ at the time and placy designafed in the nurics of szle or the time to whick

" the sale may Be posiponed as providyd by lew. The trosted mav sell the property either inone parcel or in separate parceis and shall goll
the parcel or parceis uf muction fo bie Fest bidder for cash, payable af the 1ie of ssle. Truntos shall dsliver iothe purchaser its desd
in form as required By law Conveviig the properiy so sold. Bud without any coverant or Warraely, express pr impliad, The recitals in the

[ deed of any matters of fact sheif Be chnnlusive proot of wwhe truthisloess fhereof. Any person, excluding the trustee, but including the

' grantof and bensficiary, may gerchsie at iha sels, b T : A

. 18, When trustae seils purtuast to the powers provicded Yecein, seustes shell #pply the proveeds of sele fo poyment of (1) the vx-
peotises of snla, inchiding’ the compersation of the sruates wiad & reasoneble charde By truntee's sitorney, {53 16 the abligntion secursd by
ihe trugk deed, (3} o ail persons et ing racorded Heng sulscipiant fo the intsrest of the tiugtee in the trust ‘deed os Yheir infsidsy may

" appear in the arder of theit priority snd (4} the surplus, ¥ any, t5 the Frantr or {0 apy sutcessor in irtersst entitled in such serplus.

| X80 Bensficiary toal Homi Nk fo fime sppoint B seobssdor & sucoetsors ¥o &y trustze nemed herain or fo a0y Spocesscr friuster

‘appointed hereunder. Qpon’ suel appoiniowat, and withosf bopveyance fo the $ftcessar trusiee, the latier skall Bé vested with alf title,

- powers and duties vonferrad apon st y GusrEe hersin named v sppointsd hereurder. Fach such wppoisiment and substitafion shall be
avgde by wiiifen insinunsent. exeoutes ! By Do BV, W ,swhen recordad in the morigage rengeds of the county of counties in afich the
property is slivated, sholl Be concha lve pront of proper srpoiniownt o2 the SUCTEINF Frinsies, e

Slc 17, Trastee sutepts phis trust (then Shiwdeed, doly kyvsoated ead eckiowisdged it made o public racord as provided by law, Trusfes
i 5ot obligatod 1o notity eny party’ herers of perding 5608 siter any ofTer deid of truet oF of gy sction or procedding in whick grantor,
berwiiviaty or frunies shail be 8 pait v unioss sueh potion provrading i broupbt by $fusive. B :

o Fho gramior covesiants and igiees ia nd with e Hoiary s bereiiciary's successor in fnrvrees fhat the granfor is lawinlly
seized in for simple of $he fesl props % fas & vali Frernre : .

- and that the grenior will warcant ang forover dsfend the seie ageinat all persend whomséerer. X
i The' grontor sverrents that the proceeds of the Joun régrwsented By rhe sbove described nots srd thie frent deed ave:
{ud¥ orimarily Yoo grantor's ps sonal; fasily or Fourshold prerpoves {we Importarit Kotice below },
(b} for an oigusizetion, or {{ven if gravtor is & sintsral persan) sre for busivess ar corumprcial prpraes. 3
This dead nprfisr: to; Snsms ittt Benwfiy of sesf Singde all pértiey beretc, fhelr heirs, Joduices, Sevisver, adminiséraiors, exECUIOeS,
persontl reprasantatives. surcersses 4 ¥ kreigne. The ferm Soveliniary shail wionn the Anider and owrer dncluding plodges, of 1he contrect
secsired Bereby, whother of Sot nems § &5 » Beewdinisey Pereis - . .
. U ten corstiuieg this oartgage, i ¥ wadbreiosd thet tha morigagns of morigogs may Bé mwore than e pereow: 1Hhar i the cueteni so
L reigives, the singuslas shull b faken €5 msth aind inclade v8: plural, wnd ther denerally e¥ gramehatical changes shail he made, assutred ard
fmpdied fo winke the provisivs hereyf Boply aqualtiv too aiony end fo E!x.ﬁ;;vi:fseﬁs, )
IR WEITRESS WHEREIIF, 156 Srantht has exetuted this j;ﬁmmem the day apd vear first gbove written. .

7

i 4

2 IMPOBETANY NOTICE: Datels] by Hntng 1 48, whitksvne wirrenity sf or bl &5
‘23 pppliceble; 3 y §2) (s apples do e d P heashician eraditer ]
‘e awch woed it defined I the Truth-ini lending Ad mnd Begiic ik 2, the
benaficiory BUST comply ith the: Ak ¢ hd Regulation By mealdag reigeived :
diselbepres; For thic purpons vor Svventdionk Forn Ko, 13719, o rgeiveisnt. &
i somplizpre with the Adk iy B0t regired | disrcpard his nefice .

. STATR OF OREGON, Camiy of .
o [ Thigivstroment was :
Btate of Califernia
“County of S Vet

on _pale z gt » before me, _%;};gmﬂ,m& tlet
k':perganﬁily:agpearaé Ll S e Centln e b L &4§§§:§@‘;g1t0 :
 perscnally known to me (or proved To me anigﬁebbasas‘ei §§ ;égzg tﬁgj
evidence) to be i{ne person{s] whose Rane(s} is/are 3%baﬁ§&ba to the
within instrument end acknowledged to me that he/she/they exe;n&; :
same in his/her/iheir suthorized capacity{ises), and that by h1§g erfon
their signature{s) on the instrument the persen{s;, or the enti yzup

behalf of which the person{s) acted, exgcgted the instg§mgnt,

| WITNESS my hand nnd official seal.
P N o

3l

e e EU




f&*rxm {'.‘:F onmw@ COUNTY {x se;, w;

' :Fiiezﬁ !’m rann:i ar ﬁ:qxscs?' s{ ke Rlamath Covaty Thtls Coo . o . e 241h
cof o L Iulyl L AD L 32w N,,_g.m 3 odack P M. and duly recorded in Vol _M32
: - e : ‘Bf,..,.m‘.%w %g»n;gggos L bE Pape o0 15436,
: iivaiyn Righn- &mm Cierk

! \’?‘m‘uzw’ . Ps’ux’«z AR W




