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NOTICE OF DEFAULT AND ELECTION TO SELL

Referance is made to that cersain trust deasd sade by: SHERYL J. WILSOH, ss grancor, O
HMOURTAIN TITLE COMPANY OF EIAMATH COUNTY, as trustee, 2n Favor of FRAWCES J. B °R AKD JOHN
¥. BARKIR, HOT AS TENANTS IR COMEON  BUT WITH THE RIGHT OF SURVIVORBHIP, OF SURVIVOR, as
heneficiary, dated August 30, 1339 racordsd  August 30, 1%8%, iIn the martgage records of
RLAMATE GCounty, Oregon, in Book M3%, Fage 18321%%%, govering the following described real
property situsted in said coumly snd state, to-wit:

SEE EXHISIT "A" ATTACEED BIRETO AND ¥ADE A PARY HEREOF

#4280 AMENDED BY INSTRMENT RECORDED MAY 11, 1950 1N VOLAME M20, PAGE 9028.

The undersigned hereby certifinz that no assignments of the trust deed br the trustee or by the
beneficiary and no appointmentn of & succeszor-trustee have been made except as recorded in the
mortgage records of the county ox counties in whizh the sbove described real property is
situate; further, that no action bas been Irstituted to recover the debt, or any part thereof,
now remaining secured by the said - trust deed, or, if such action has hean {nztituted, such
acticn has been dismizszed except =8 permitted by ORS 86.735(4).

Thare is a default by the gran:or oy other person owlng am obligetion, the performance of which
is secured bg said Erust dead, or by thelr succsssor in interast, with respect to provisions
therein which authorizs sale L} the svent of defsult of such orovision; the default for which
foreclosurs is made is grantor’s fslilure to pay vhen due the following sums:

Payments:
4 payments &% § 367.36  =ach; g 1,489 .44
/] payments &t 3§ each;
£ 03-30-92 through 07-20-32 ) :

Late Charges:
Accumulated late chsrgez

Beneficlary Advaness (with intersst if applicablie) $ 126.00

TOTAL: $ 1,58%8.44
TOOETHER WITH ANY DEFAULT IN THE PAYMENT OF RECUBRING OBLIGATIORS 4% THEY BECOHME DUE.

By reazon of said default, the bsneficisry has dscleved ell sums owing on the obligation
secured by seid trust deed imrediately due and payabla, said sums being the fellowing:

UNPAID PRINCIPAL BALANCE OF $24,561.84, AS OF 02-29-93, PLUS, PROM THAT DATE
UNTIL PALD, ACCRUED AND ACCRUING INTEREST AT THE RATE OF 2.000% PER ANNUM,
PLUS ANY 1LATE CHABGES, ESCROV ADVANGES, FORECLOSURE COSTS. TRUSTEE FEES,
ATTORNEY FERS, SUMS REJUIRED FOR PROTEGTION OF THE FROPERTY AND ADDITIONAL
SUMS SECURED BY THE LEED OF TRUST.

Motice hereby is given that tte beneficlary and trustes,.by reason of ssid defauli, have elected
and 4o hereby elect to foraclosz said trust dead by advertisement and sale pursuant o ORS
86.705 to B6.795, and to causé tc be sold at public swctios to the highest bidder for cesh the
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o interest in the said described ploperty which chs §rantor hed, or had the power to convey, at
the-time of the amecutica by his of the trusy desd, ta§éther,vith any intersest the grantor or
his auccessers  in intexsst acgiired aftexr the sxecut e the trust dsed, to satisfy the

abliﬁaticns sacured by sald trus: desd and the eapsnses of thu sale,including the compensationa

of the trustes as providad by lae, snd the reasonsble faae of truastes’s stiornsys.

Sald sale will be held at <he hour of 16:00 A.M. 1in sccord with the standsrd of time
established b CGRE 187.110 on Jecember 10, 1992, st the following place: MAIN ENTRANCE 70 THE
KLAMATH <CO ? COURTHOUSE, 316 HAIN STREET, KIAMATH FALLS, County of KLAMATH, Stste of Gregon,
which is the hour, date and place last set for said sale.

Othezr than as shown of xecord, nolther the said beneficiary nor the said trustee has any actual
notice of any person having or claining to-have any lien upon or interest in the real property
hereinsbove described subsequen: to the iInterest of the trustee in the trust deed, or of any
successor in  Interest to the plantor or of any lesses or other person In possession of of
occupying the property, &xcept:

RAME AND LAST RNOWN ADDRESS BAVURE OF RICHT, LIES QR INTEREST

Notice is further §178§ that any person named in ORS 86.753 hes the right, et any time prior to
five days before the date last sat for the sale, tc have this foreclosure proceseding dismlssed
and the trust deed reinstated by parment to the bereficiary of the entire amount then due{cther
than such portion of the principel as would not then be due had no default occurred) and by
curing any other default complained of herein that is capable of being cured b tendering the
perfiormance required under the ohligation or trust deed, and Im sddition to paying ssid sums or
tendering the performance mnecsassry to cure the defsult, by paying sll costs and expenses
actually incurred in enforeing the obligation snd trust deed, together with srustee’s and
attorney’s fees not excesding £oe smounts provided by zaid ORS 86,753,

In construlng this notice, the wmssculine gender Incliuvdes the Ffeminine and the neuter, the
singular includes the plural, vhe word “grantor" Includes sny successor in  Interest to the
grantor as well as any other person owing an obligation, the performance of which is secured by
said trust deed, and ths words "urustee™ and "benefleiary™ inmclude their respective successors
in interest, 1f any.

DATED: July 20, 1992

INTERSTATE TRUZIER SERVICES CORPORATION
Succasggx Trustee

BY {{2{/{4& ‘Q{c‘;@

ALETA LAVARDIEE, FEESIDENT & ———e

STATE OF Washington }
} ns.
COUNTY OF KING }

The forsgoing Iinstrument was scknowledged before me July 20, 1982, by ALETA LAVANDIER,
FRESIDERT  of INTERSTATE TRUSTLE SERVICES CORPOBATION, A ¥Washimgton Corporection, on behelf of

the corpora tion.
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EXHIBIT At

EXHIBIT FOR LEGAL DESCRIPTION

10T 1, BIOCK 1, TRACT NO. 1131, THE WADES, ACOCRDING TO THE (FFICIAL
COUNTY OREEON.

EYCEPTING THEREFROM A PARCEL OF I2MND FOR ROAD RIGHD-OF-WAY SITUATED IN
107 1, BIOCK 1 OF 'TRACT 1131, THE WADES, A RECORDED SUBDIVISION -IN
KLAMBTH OOUNTY, ORBGDN; BEING MORE PARTICULARLY DESCRIHED AS FOLLOWS:

BEGINNING AT TIE NORTIMEST CCRNER OF 10T 1, BIOCK 1, TRACT 113%: . . -
THENCE SOUTH 1% DEGREES 06 55 EAST RIONG THE FASTERLY RIGHI-OF-WAY
OF THE BIY-BONINZZ COARNTY ROXD, 140,00 FEET; THENCE HORTH 74 DEGREES
53705 EAST 125.0C FEEP T0 TvE SUCTEESTERY RIGHT-SF-3HRY OF THE

KEND SPRINGS RAD; THENCE ROPTH 56 DECREES 52° 28" WEST ALONG THE
SOUTERESTERLY NIGHT-OF-RY LO®, 187.68 FEET TOUHE POTNT OF
REGRANNG. COUTRINDN 0.20 ICRSS, MORE OF IZESS.

AND TNCLUDING [.980 147 BY 65° KEnWO0D MORILE HOME, $169542, KEY & 67493,

STATE OF OREGON: COUNTY (3T KLAMATH: =3

Filed for record at mequest of Aspen Title Lo the Qa5
_of July AD, & Y2 a 3224 oeiock P 3., and duly recorded in Vol
' ‘ of o Mortgseas on Page . 16443 .
! Evalyn Bighn L County Clerk
: FEE $20.,00 B; Ned 32 4 s ni “ﬂ!'}ﬁ ol fo:sﬁ.ﬂé‘»&-"f,ﬁ‘
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