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THIS TRUST DEEL‘B matle tﬁan
RICHARD J. ROWE and |

CHMOUNTATH TITLE :*mzpm "F EIAMATH COUNTY

LESNICK DEVELOPMENT €O.. "E‘.QE:TEHQ?%....LTQ:"_; -

Wi T:V ESSETH:
Grantor irrevocably grants, Largzins, seils and cofwreys do frustee in frust, with powser of sale, the property in

. Congnty, Qregon, descrired as:
SER RXHIBIT A WHICH IS MADE R PARY HEEEBOF BY THIS REFERENCE

, Y
SPECIAL TERMS: There will be no s:::mmgrcial logzing of the real property Nﬁ{;
described herein until the Note =ma2curad by this Trast Desd is pald in full 4

yg‘%&,

fogether with all and singular the ¢ ts, Acredit, ta sl sppurtenances and 8 other rights thereunto belonging or in anywite pow
or hereafier appertaining, and the rents, i sues and profits theraot and &1} fixturey now or herealter attached to or used in sonnection with
the property.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreament of grantor hersin sontained pod pryment of the sum
of ... DTONE HUNDRED FIFY! THOUSARD AND NO / 100@ths™<*™*

e aeeiae eehieteieer e e et e e ... Dollars, with interest therenn according fo ihe terms of & promizsory
note of even date herewith, payable to bineii ;mry or orcer asd made by grartor, the fnal payment ot principal end ivferest hereod, if
nof sooner paid, to be due and payable ... . Suly 38 192982

The date of masurity of the debt sacusred by thig instrument is the date, stated sbove, on which the finsi instullment of the note
becomes due and payable. In the event ike within described praperty, vr any part thersof, or any interest therein is sold, sgroed to be
sold, conveyed, assigned or alienated by ti:e grantor without fire! having obtsinad the written consent or approval of the baneficiary, then,
at the benaticiary's cption, ail obligations seciied by this instrument, irrespective of the meturify dates expressed therein, or heorein, shailt
become immedintely due and payable.

To protect the sscurity of this trust deed, grantor agrses:

1. To protect, preserve and mainitin ths properfy in good condition and repair; not fo remove or demwolish any building or im-
provement thereon; not fo commit or periai¢ any waste of the praperty.

2, To complete or restore prompily and in good and babirable conditicn any building or improvement which may be constructed,
damaged or destroyed therecn, and pay vwhen cue all coste incurred therefor.

3. To comp!y with all faws, ordinarces, reguiztions, covenants, conditions and resfrictions sifecting the property; if the Jenef;rzary
av requests, fo join in ext—czxtmg such financing statemends pursuant to the Uniform Comercinl Code as the beneliviary mey requice and
to pay for fling same in the proper publ.c office or offices, as well as the cosi of sl len searches made by filing officers or searching
adencies as may be deemed desirabie by t4e beneficiary.

4. To provide and continuously n-aintsin insurarce on the buildings now or heresfier srected on the properiy against loss or
damage by fire and such other harards s the Beneficiary may from timne to time reguire, in an amount not fess thanifill lnsur&e l
writfen in companies acceplable ta the beneliciary, with Ipss payable fo the laffer; all policies of insurance shisll be delivered te the bene-
ficinry as soon as insured; if the grantor sf sl izi? for any reason to procure any such insurence and 1o deliver the policies fo the beneficiary
af isast fiftosn days prior fo the expiration of any policy of inmiranice now or hereafter piscsd on the buildings, ihe beneiicinry may pro-
cure the same ot granfor's expense. The 3 munt collecfed under any fire or other insurfince policy mry be upplied by beneliciary upen
any indebtedness secured hereby and in sush crdor 2a beneficiary nay determine, or at option of beneticiary the entire amuuni 2o coliected,
ar any part thereof, mmay be released to frantor, Such applicatisn or release shall not cure or waive any defauit or nolice of defauir hers-
under or invalidate any act done pursusm to such nofice.

5. To keep the property free from comslruction liens erel $o pay &l taves, assessmernts and other charges that may be fevied ur
azgessed upon or aghinst the property beivre sny part of srch rases, assezsmenty and ather cherges become past dus or delinguent and
promptiy deliver receipts thesefor ¢o bemdiciary; shounid the gransor fail to maks payment of any tszes, asgpesmets, iastrance premivms,
lisng or other charges payable by grantor, either By direct paysiont or by providing beneficiary with funds with which ro make such pay-
ment, bensticiery may, af its option, make payment thereof, snd the smount so paid, with interest at the rate set forth in the note
secured hersby, together with the obligations dascribed in paregeaphs & and 7 of this trust deed, shall be addsd to and hecame a part of
the debt secured by #his trust deed, withisif weiver of any righrs srising from breach of any of the covenants hereof and tor such paymensds,
with inferest as sforesaid, the property hsrainhefore described. as weil as the grantor, shall be bound to the samm extent vhet they pre
bound for the payment ot the obligation hersin described, and sll such payrents shall be imredistely due and pavable without nofice,
and the nonpayment thereol shall, at the sption ef the bepeficisry, render ali sums secured by this frust deed ismediately due and pay-
able and constitute a breach of this trusi Jeed.

6. To pay all costs, {eas and expenies of this trust mc:ui g the cost of fitie search as well ss the other costs and expenses of the
frustee incurred in connection with or in enforcing this obligation and frustse’s and aftorney's fees actually incurred.

7. To eppear ik and defend any acion or procesding puiporting vo afiect the securicy righrs or powers of bemeficiary or érustee;

and in eny suif, action or procesding in w hich the beneficiary or triistee muay sppear. im!udifxg any suit for the foreciosure of fhis deed,
te pay sil costs and expenzes, if:d:.&mg evidencs of titie and tiw beneficiary’s or frustse’s sftarpey's fses; the amount of afforaey's lees
mentionad in this paragraph 7 in ail caser shall be fisod by tis trial court and in the evert of an sppesi fvoen any judgment or decree of
the frial court, grantor fucther agrees fo pay such sum sa #hs appellate court shall ndjudge reasonnide as e b»ns‘nc:an X o prisufee’s al-
forney’s fees on such appeal.

I¢ is mutually agreed that:

8. Inm the event that any portion o+ all of the property shall be teken under the right of eminent demain or conderspnation, beme-
fiviary shall have the right, if it s efect:, fo require that all or any portion of the monies pavable #s compensation for such faking,

HOTE: The Trust Dacd Act providss that the frwates heraunder muat b either an citemey, whe Is on aotive member of the Oregon Stots Rur, z bonk,
feust campony ar savinge ond logn aweclation sutherized %o do busmels under the lows of Oregon of the United Stotes, a fille insurance campony Guths-
sized to insure fitle to rexd propstly of this stgle, it cubsidicrins, effilinlos, ogents ar b hes, the Wined Stofes sv any y thereef, or an

agent Heensed under GRS £96.505 1 §95.883,
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which are in excess of the ameunt requirai to pay all remsomable costs, expenses and aftorney's foes necessarily paid o inturred by granior
in guch procsedings, shall be paid fo bercticiary and applied Ly it firse wpen any reasosable costs and expenses and attoraey’s jees, hoth
iz the trial and appeliste courts, 1 ily: paid or incurred by beneficiary in such proceedi 5. and the balsnce applied upon the indehéed-
aisss secured fereby; and grantor agrees, at i's own expense, 1o fake such sctions and execute such instruments &s shell be necessary
in obtsining such P jon, prompily upon bereficiary’s revuest,

8. At any time and from time to time upon written requnst of heneficiary, peyment of its fees amd proseniation of this doed and
the note for endorsersent {in caze of full Faconvepanves, for cancellstion), without affecting the Hadidity of any person for the payment of
the indebiedness, srusive may {a) consers to the wraking of any map or plat of the property; {b) join in granfivg sny eavement or creat-
ing any testriction therson, () join in t nv subordination or other agroeraent afiecting this deed ar the lien or charge thereef; (i)
reconvey, without warranty, all or any pait oi the property. The granrse in eny reconveyance may be described as the “person or persons
legdally entitled thereto,” and the recitals 1hersin of any matterg or facetz shall be comnclusive progti of the trurhfulvess thageof, Trustes's
feas lor any of the services mentioned in : his paragraph shall bc not less than 85,

10. Upon any default by grantor he; eunder, beneficiary may at any fime withogt notice, either in person, by agesnt oy by & receiver
to be appointed by a court, and without rigard to the sdequacy of any security for the indebtedness Bereby secured, enter upon and fake
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues snd profi including those past
due and unpaid, and apply the sare, less costs and expenses of operation and collection, including reasenshle aiturney's feeg upon any
indebtedness secured hereby, and in such order ag bereliciary may determine.

11, The entering upon and taking pcssession of the property, the coliection of such rents, issues and proiits, or the proceeds of fire
and other insurance poiicies or compensatisn or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any defzuilt or notice of defarit hereumider or invafidate gnv act done pursuans ro suck notice.

12. Upondefault by grantor in payment of eny indebtedness socured hereby or in grantor's periormance of any agresrent hereunder, time
teing of the essence with respect to such payment andflor porformancs, the benciiciary may declere ull supie secured hereby immediately
due and payable. In such an svent the beveticiary may elect to sroceed to foreclose this frust deed in equity as e crigage or direct the
trustee to foreclose this trust deed by adv.ortisement and sale, ot may direct the trustee to pursue any other right or remedy, sivher af
law or in equity, which the beneficiery snay have. In the event the bensliciary eiects to foreclose by advertisement and sale, the bems-
ficiary or the trustee shail execute and causte fo e recorded & written natice of defeult und election to weli the property to satisiy the nhbliga-
tion secured hereby whercupon the tructee shali tix the fime and piace of sale, give notica thereoi s then regquired hy Jaw and provesd
to foreclose this trust deed in the mannsr jrovided in ORS §5.735 to 86.765.

13. After ths trustee has commencad foreclosure by advsrtisement and sele, and' at any time prior to 3 days bobore the date $he
trustze conducts che sale, the granfor or asy other person g8 privileged by ORS 88 . may cure rhe defauit or defaults. 7§ the defeult
consists of a failure to pay, when due, suris sscured by the trus! dead, the delawit may be cured by peaying the patire amount due aé the
tirme of the cure other than such portion ¢ s would not then be cus had no default occurced. Any other default that is capable of being
cared may be cured by fendering the performance required under fhe obligation or frust dsed. In ary case, in addition to curing ths de-
fault or defaults, the person effecting ths curs shall pay -to the beneficiery il costs snd expenses actually incurred in enfarcing
the obligation of the trust deed together vith frustee's and atiorney’s foes not sxceeding the amou provided by faw.

18, Otherwise, the sale chall bs held on the date and af 1ha time and placs designated in the notice of sale or the time to which
the sale may be postponed az provided by ‘aw. The trustes may cell the property either in one pareei or in saparate parcels amd shail sal!
the parcel or psreels at auction to the higiest Hidder for cseh, cayable at the tirme of sale. Trustee shall deliver to the purchaser its dosd
in form as required by law conveying the sroperty so sold, but withour say covenant or wasranty, cxpress of fmplied. Ths pecitals in the
deed of any masters of fact chall be consuzive oroof of the rruthiulness thervol, Any persen. exciuding the frustee, buy including the
grantor and beneticiary, may purchass af L1e sas.

15, When frustee sells pursuant fo e prvers provided he-ein, trusfee ahail sppiv the procesds of sals to paveent of {1} the ex-
penses of sale, including the compensatior of 1he frustee end a reasonable churge by trustes’s attorney, £27 to the aobligation secured by
the trust deed, (3) ta all persons having rooorded lisns submipeet fo the interest of the frastee in the vrust deed as vheir intsrests mey
apgpear in the order of their priceity and (') the surplus, if anv, %o the grantor OF f0 Ruy suncessor io jriterest entitled ¢o such surpius.

18, Bensliciary may #rom tims fo tirme RPPOINY A SUCCESSOr OF BUSCASSOrs $n Bnv srustec ramed herein or fo arny suocessor frusfee
appoinied hersunder. Upoan such appointrant, and withoust conyevanss 1o the sucoes frustes. the Jatéer shall be verted with all title,
powers end dutiss conferred upen sny frus‘ee Rerein named or appoirted kereunder. Eack such appointment and substitution shall he
made by written instrument executed by boneficiary, whick, whey: recorded in the mwrigage vecords of the county or countive in which the
property i situated, ghail bs conclusive peiof nroper appeisirent of the sucoessor trustes,

17. Trusise accopts this érust when $%i2 Fred. duly exscured and scknowledged, is mmde 8 pubtic record as provided by J§
iz not obligated to notify any party heretn of nending sale wnder snv other deed of trust sr of any action or pescending in whic!
Beneficiary or frusiee shall be 2 party unia:s miuch action or proctading iy drvaght by frustse.

The grantor covenants and agrees to end a'th the beneficists and the Lensticiacy’s successor in inferest thal the grantor is fewially
seized in fee simple of the real property &' hé— # valid, unercumbered title theretn £XCept nONE

arsd that the grantor will warrant and focever defond the same against ali parsons whomaoever.,

The grantor warrents that the proceds of the lcan represented by the above described note and #hig trust deed are:

(aj* primarily for grantor's personal, fami'y or household irposes (soe Importen: Notice below },

{b} for an organization, or (even if granror is a natural rereon) are for businevs or cammercinl purposes,

This deed applies fo, inures to the beneiit of and kinds af parties hereto, their heirs, legntees, devisecs. administrators, execuiors,
personal repressntatives, successors and asségns. The term beneficiary shell mwar rhe kz:i;;'or'ﬂ%giw;:w, including ple:d of the comtrect
s2cured hereby, whether or net named as a benciiciary herein. 7 i TS

In construing ihie mortgaga, it is G rstood thae the mrortgagor or mortgagq(;:-» cr;i rbm;/:;::e peggon; ifivt b \he context so
reguires, the singular shail be tzken ro west and include the piurai, and that ge 4! H gpiatical chaviZe¥ shail be mads, assumed and
implied fo make the provisions hereo? appi- equally to corporstions and 1ofing 5. 7 e /?

-

IN WITNESS WHEREOF, the grantor has execused fhis in grea ; da«:‘:;x/@/ veurs First &%{)’z‘; written,
: ey "

*IMPORTANT NOTICE: Dolots, by fining oul, whi have: waranty faj or 16 s 1 R 3 j
ot ticable; if by {a} i ici

B oy e .
By pplicable and the baneficiary is  cred ter o ~ 5
ws sech word is dafined in the Truth-in-lending At and Regulation Z, the W’)f*\ "éfz'».-c./ L
AR T Roke
R o

banaficiary MUST comply with the Act end Regsietist by making requied  CY1
disciosures; for this purpnse use Stevens-Nazs fom Ne. 1318, or sguivaient.
if compliones with the Ac? Is not required, disreg srd shis notice.

STATE OF OREGON, County of ...,
This insfrumment wgs acknowfedged before e on
BY o A G ende, Koee s
185 a0 Purdng was acm:bs’weég d Betore me on
l‘."y e e bl St e s e ias m et s e e oa s e e ne s e v

SEPPUAETE ISR R TSR PP ,.....,):',_“x’.v..‘.._
OFFICIAL 3EAL Jed .
KRISTI L 60O
4 NGTARYPUEU(iizQ‘:'ggi? U S S O S e | N
COMPISBION ¥ 1L 41 shlic for Oregon
510K EXPIRES NOTL. 16,1293 . X ‘
MY COMMESIGR EXPIRES NV 143 H My cormumission exgpires . b= S .

REQUEEY FOR FU L RECONVEYANCE [Te bo wiad only whin obligenisns hove been puid}
To: .

The undersigned is the legal owner ani holler of all indebisdness sacured By the forageing trust deed. AH sums secured by the truss
desd havs been fuily peid and astistied. ¥ou herehy are directad, on payinent ¢ yox- w5 sny sumse ouw ing fo you under the termy of the
trust deed or purcuant to statuts, to cancel ol evidences of indebfodness secursd by theé trust dead {which are delivered fo vou herewith
togather with the teust deed) and to recorviy, without wabranty, #5 the parties Jezignated by the ferns of ihe vrusy dend the estate now

held by you under the sarie. Bail recohvsy&uce .a:wﬁ*é(mzménfgte e e e e e,

BIATED? oo i e R

o not fose or dostroy this Trust Desd OB THE NOTE which ¢ sacures.
Both must be delivered to the trustee for concella an balfaore
racenvoyancs wiil be mnds.
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- LEURA LYNNE PIZRCE
scribed 1o the within ingt umer Tand ackniwleggdiome thit y CORBA FE54451 E
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Jee%mv‘zﬁeﬁté!!obehme:ssﬁm il o 3 is/are sub-

Notary Pubde-Calions
hessha/they executed e save. i OR}:?SG& COUNTY
Ay comm. gepess FEB 02,199%
WITNESS my hand and officia’ geal

3001 16/82) tindividual) First American Titie Comnpany

Sign@@&é:? @ff‘ FlEAt

EXHIBIT A
LEGAL DESCRIPTION

The following described ;)wgsérty situatet in Township 39 South, Range 8 East of the
Willamette Meridian, Klamath County, Oregon:

Section 20: NE 1/4 of he SE 1/4; 51/2 of the SE V/4.
Section 21: N 1/2 of the SW 1/4.
Section 28: SW 1/4 of the NW 1/4; NW 1/4 of the SW 1/4.

Saction 29: NE 1/4; N 1/2 of the SE 174; E 1/2 of the NW 1/4; NE 1/4 of the SW 1/4; 5W
174 of the NW /4.

ALSQ heginning at the Northeas: corner of the W 1/2 SE 1/4 SE 1/4 of Section 29; thence
West along the North line of the W 1/2 SE 1/4 5E 174, 385 feet, more of less, 1o the

Northeast corner of property conveyed 1o Walter V. Vincent, et ux, by deed recorded in
Volume 152, Sage 268, Deed Records of Klamath Cmm% COregon, thence South along the East
line of the said Vincent property to the North line of the Eramitt Ditch, thence East along

the Norzth line of said E nmitt Ditch o the East line of the W 1/2 SE 1/4 SE 1/4 of said

Section 25 *hence North along said East line to the point of beginning.

TOGETHER WITH:

A. An easement createn by instrument, subject 1o the terms and provisions thereof,
Dated : August 23, 199}

Recorded: September 11, 1951

Volume: M9, page 18288, Microfilm Records of Kiamath County, Oregon
Grantor:  Lesnick Development Co., Ltd.

Grantee: Warren H. Buyers

RESERVING UNTO THE GRANTOR a Epe?etuai, nonexclusive easement 1o use a strip of land,
being the most Westerly 50 feet of the NE1/4 of Section 21, Township 39 South, Range 8

East of the Willamett: Meridian, Xlarrath County, Oregon for roadway and uiility

puUrposes. ~

B. An easement for rondway purposes over the SE1/4 SE1/4 NW1/4 of Section 21, Township 39
Scuth, Range 8 East of the Willamette Mendian, Klamath ﬁwnag, Oregon, more particularly

described in Volume MB2, page 16370, Microfilm Records of Klamath County, Gregon, recorded

Sentember 15. 1981,
STATE OF OREGON: COUNTY OF S{LAMA’!‘H: ss.

i Yountain Title Co. the ___ 24th day
led for record at request of . ountal :
ifj ed for reeor® ® Jugy AD, 9 %2 _a 3149 aclock __ P M., and duly recorded in Vol _H82 s
‘ ' of . Mortgages on Page 16430

Evelyn ﬁ{:ehﬁ > Ci}uf\!i? Clerk
FEE $20.00 ‘ BY sttt iind
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