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THIS TRUST DEED, made his __20th..
ROSE.M._ROLLINGS.

oy @8 Granior,
<oy &8 Trustee, and

AMATH COUNTY ...

et e an e nny 88 Beneliciary,

& JAMES J. MOKTI. as tenents in common

WITNESSETH:

. Conninty, 2regon, described gs:

SEE ATTACHED- LEGAL DESCRIPTION OF EXHIBIT TA™ WHICH IS MADE A PART HEREOF BY THIS
REFERENCE.

THIS TRUST DEED IS AN ALL IRCLUSIVE TRUST DEED AND IS BEING RECORDED THIRD AND
JUKIOR TO & FIRST TRUST DEED IH FAVOR OF SYLVIA I. CLAYPOR AND A4 SECOND TRUST
DEED IN FAVOR OF JAMES RALIEGH LARIMER.

SEE EYHIBIT "A" ATTACHIR HERETG AND BY THIS REFERENCE MADE A PARY HEREQF.

ian

together with all and singular the tenemenis, beredizaments and appurtenances s eil other rights thereunto belonging or ir anywise mow
or hereaiter appertaining, and the rents, fesues and profits therevf and all Hixtares now or heresfter sttsched fo or used in conneciion with
the propesiy.

FOR THE PURPOSE OF SECURING PERFORMANCE of sach sgreement of grentor hersin contoined wnd payenent of the sum

ONE THOUSAND AND N3/100 ===—--

T I T I T T I N TI m TIT T I ... Dollars, with interest thereon scrording te the terms of & promissory
note of even date herswith, payable to boneticiary or order and made by granstor, the final pevment of principal and infersst hereof, if
nio# sooner paid, to be due and payable ... par. ferms of Robers .

The date of maiurity of the debf s-carsd by shis instrumsnt is the date. stated above, on which the finaf installment of the note
becomos due and payable, In the event the within described property 2w any part thereod, or any interesi therein is sold, sgresd to be
gold, conveyed, assigned or alienated by it e gruntor without first heving obtgined the writies consont or approval of the haneliciary, thes,
at the beneficiary’s option, ail obligations securcd by shis insirurient, irrespective of the maturity dates expressed theeein, or herein, shail
Become immediately due and pavabls.

To protect the security of this trust deed, grantor agrees:

t. To profect, preserve and mainfain the praperty in good condition sud repair; not to remwve or demolish any building or im-
provement therson; not o commit or perciit any waste of the property,

: . To complefe or restors promptly ard in good and hatitable condition any building or improvement which may be construcied,
damaged or deciroyed thereon, and pay when due ali costs incurred therefor.

3. To comply with all laws, erdinarces, regulations, covenants, conditions and restrictions affecting the properfy; if the Bencliciary
so requests, to join in executing such finaacing siatements pursuant to the Uniform Commescial Cede as ths heneficiary way reguire and
o pay for filing same in the proper public oftice or offices, as well as the cout of sl lien searches made by filing olficers or ssarching
agencies as may be deemed desirable by {%e beneficiary.

4, To provide and continuously n ainein insurance on the buildings now or hereaffer erected ca the property f§f“t loxy or
damage By fire and such other hazards as the beneliciary may from time to time require, in an amouni net less then £ 13 1 valueg
wriften in companies accepieble o the D neficiary, with loss peyabie to the latter; nll policies of insurance shall bs delivered fo the bere-
ficiary as soon ase incured; if the granfor sl all 1ail lor any reason fo procure any such insurance and to deliver the policies {o the beneliciary
a# least tifteen days prior fo the expiration of any policy of insuranrce now or hereatter pluced on the buildings, the bepeficiary may pro-
cure the same af grantor's expense. The amncunt collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneficiary may defermine, or at option of beneficiary the entire amount so caliected,
or any part thereof, may be released fo grantor. Such application or release shall mot cure or waive any defauis or notice of defaulf here-
under or invalidate any act done pursuani to such notice.

5. To keep the property free from construction liens ardl to pay all taxes, assessmsnts and other charges shat ay be levied or
assessed upon or sgainst the property beiore eny part of such taxes, assessments and other charges becems past due or delinguen? and
promptly deliver receipts therefor to beneficiary; should the grantor fail to make peyment of ariy taxes, assessments, insurance premiums,
liana or other charges pavable by grantor, either by direct payment or by providing benaficiary with funds withk which ¢o make such pay-
ment, beneficisry may, at its oplion, make payment thersef, end the amount o paid, with interest &¢ the rare set forth in the note
secured hereby, together with the obligntisns described in paregrephs ¢ and 7 of this trust deed, shall be ad-ded 10 arnd become a peré of
the debt sacured by this trust deed, without waiver of any rights arising from Preach of any of the covenants kereof and for such payments,
with interest as aforesaid, the property horeinbefors described, 2s well sz the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation ferein described, and all such payments shall bo immediately due and payable without notice,
and the nonpayment thereof shall, at the aption of the beneliciary, render all sums secured by this trust deed immediately due and pay-
ahle and constitute a breach of this trust ieed.

6. To pay all costs, fees and expenies of this frust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

7. To appear i and defend any ac‘ion or proceeding purporting to afiect the security rights or powers of beneficiary or trustee;
and in any suit, action or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney's tees; the amount of attorney's fees
mentioned in this paragraph 7 in all caser shall be fixed by the trial court and in the event of an sppeal from any judgment or decree of
the trial court, grantor further agrees to p1y such sum as the appellate court shall adjudge reasonable as vhe beneficiary’s or trustee's at-
torney’s fees on such appeal.

It is mutually agreed that:

8. In the event #hat any portion o- all of the property shall be teken under the right of eminent domasin or condemnation, bene-
ficiary shall have tha cight, it it so slecty, (o require that all cr eny portion of tha monies payable as compensation for such taking,

MOTE: - The Trust Doed Act provider that the twiter horsunder must be sither an attemey. whe is an active member of the Oregon Stoie Bor, & bonk,
frust compeny ee savings and lean asseciation avthasized te do businesx wnder the Jaws of Oregan or the United Statec, o title insuronre tompany autho-
fized to Insure fitls I reol properly of thit shate, it subsidicres, offilintes, npsnts or bronches, the Unitsd Stutes or any egency tharpof, or on ascrow
agent Sisensed unider ORS 696,335 to 496.585.
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which are in excess of the amount required to pay &fl s srid stearney’s feng necesserily paid or incuresd &}' frantor
in such procesdings, shail Be aaid to bens)iciary and epplied bd ;( up{m xry ressorabie coste smd axpemes and attorney’s less, hoth
in the frial and sppellate courts, v pmd' or incurred by }fmhczmy in such :’!.)!‘E"(fﬂ:iﬁ and the balarce spplied upon the indebied-
ass socured hereby; and drantor agrees. at ifs owrn expense, 8o take such aclions and sxecufs such fmwteurents gy shall he mocrsgary
in obfsining suck pmmpt!y upon beneliciary's ragueest.

G, Af any time gnd fram fime fo fiine upon written request of bemfitiary, paveosnt of 278 fees and progsentation of thiv deed and
the note {or sndorsament (in case of full reconvoyances, for can»-Beation}, without affecting the fiability of any porsen i:}r ihe payment of
the indebtedness, frusfes may (a) consent fa the making of any map or plat of the properiy; {H) join in granting 8ay casemmesst oF cregi-
ing any resériction thereon; (¢) join in sy subordination or other agreement altecting ?.’::'5 doed o7 ihe lien or charge shersoi; ()
reconvey, without warranty, all or ary psr? of the priverty. The grantee in any recorvevance may De described as ¢he “porson or sergons
legally enatitled thareio,” and. the reciisls therein of ary matters or faces shall be conclusive proof of the #rurhiulness thereos, Trusiee’s
fers for sny ol the services mentioned in this pauagenph shall ko not levs then 85,

10. Upon any default by grantor hersundor, beacticiary rwy &t any Hime withour notice, either in parson, hy agesi or by a receiver
o b appointed by a courf, and without segard to the adequacs ol any securify lor the indebfadnesy hereby secured, enfes upon and sake
possession of the propert}' ar any part thoeof, ‘n its own naae sur or otherwise colioer the renrs, issues and prolits, including those past
due and unpaid, and appiy the same, less costs and expenses of operation end colfection, including reasonabie artorney’s fees upon zny
indebtedness sscured hereby, and in such crder ag beneficiary niuy determine.

11. The entering upon and taking pcssesion of the properiy, fhe coliection of such rants, issuss 2ad profite, or the proceeds of fire
and other insurance policies or compensation or awards for any toking or damzge of the property, and the appiication or 5 ‘eﬂRc thareof as
aforesaid, shall not cure or waive any defauit or notice of defacir hereunder or invalidare sny act dare pursusnt 1o suvh n

12. Upon default by graator in payme: t of ey indebtednete woured hershy or in grantor's performarce of any agrevment hereunder, time
bheing of ithe essarce with respect to such gayment andfor performance, the benefiviary ray daclare all sums secured hereby imsoediately
due and payable. in such an event the bereficiary may elect fo proceed to forecloss this trusf deed in eguity as 8 morigags or direct the
trustee to foreciose tEis frust deed by advortisement and sele, ¢r may direct the frusfee $is pursue any ofher rigld or remwdy, sither a2t
Iaw or in equity, which ths beneficiary msy have. In the everi ¢the bensticiary siects to foreciose by adveriisemsnt and s: ¢he bene-
ticiary or the trustee shall execute and cavie ta e recorded a wrirten notice of dslaulé and election o sall the property to satisfy the shiiga-
fion secured hereby whereupon the ¢rustes shall fix fhe fitme ard piace of sale. give nndive thereo! as thes seguiied by law ard proceed
to foreciose this trust deed in the menner provided in ORS 88.735 10 86.795.

13. Affoer the frustee hee commencal fornclosurs by advartisement end zsle, snd af any $ime prioc te 3 days before the date the
trustes conducts the sale, the grantor or any orhar person so privileged by ORS 58.753, may cure the defoult or defaulty IF the dedsuii
consists of a failure to pay, when due, sut s se-ured By the trust deed, the dofsult mav be cured by paying the srtive anwaint due at thy
tirne of the cure other than such portion as weuld not then bo due bhad no defaslt occurred, Any oeher defrgli thet is cepeble of bweing
cured may be cursd by fendering the performancs reqguired under the obiigsticn or frust deed. In amny caze, in nddizrion fo caring the de-
tault or defanits, the parson sifecting tle cuwe shall pey fo ihn beneficiary all cosfs and expenses actuaily incurted in snlosming
the obligetion of the frust dead fogsther viith rustee’s and attarney’s fees not ercoading the amwunts provided by jaw.

"14. Qtberwise, the saie shall be held on tie date and at :Fe time and place designated in the notice of sals or the $imw te which
the sale may be postponed as provided by law. The trustee mas seil the property either in ome parcel or in separate parcels and shatl ssll
the parcel or parcels at auction fo the highesr biddsr for cash, payadle a¢ the time of sale. Trustes ahall deliver to rhe purchassr its deed
in form as required by law conveving the propsriyv 30 sold, but without any covensnd or warranty, vipress or implied. The recitaiy in the
deed of any matters of fact shall be comclusive proof of the rruthiulness thereol. Anv person. excluding the trustee, but including the
grantor and beneficiary, may purchaze af the sd’e.

I3,  When trustee sells pursuant fo iye powers provided herein, trustee shall apply the procesds of ssle to paymeni of {1} the ex-
pensas of sale, including the con ticy: of rhe frusfee and a ressonable charge By trustes’s sttorney, (2} to the obligation secured by
the trust deed, {3) to all persans having recorded liens subsequert to the ifmxerest of the vrostee in the frust deed as their interests may
appear in the order of their priority and ( £) ths surplus, if may, to the granfor or io asny sucoessor in intecest eryitied to such surpius.

16. Beneficiary may from fime fo {ime Aopnint # SUSCESSO7 Or SICCessors fo any frustee named herein or o any Successor frusfes
appointed hereunder. Upen srch appaintnent, and without comy eyasice m rh» succensor frustee, the latier shali be vested with al) title,
powers and duties conferred upon sy fnintee Ferein ¥ or £p mcd runder, fachk such sppointmenr snd substiruriion shall be
made by written instrunsent executed by Lenedidiary, whick, when recorded in the martgage records of the county or counties in which the
pmperty is sftuated, shall ¢ conclusive oot of proper appoindnent of the sutcessor trustes.

Trustes accepis this trust when his cred, duly executed and ackrou h'}gna‘ is made m public record ag provided by law. Trusice
ia not ob'-gatecz to notify any party heretc of pending sale nvxds- any other deed of frust or of eny sciion or proceeding in which granfor,
benaficiary or rrustee shail be a party unliss su=h action or procseding is brought by frustee.

The grantor covenants and agrees fo wnd vivh the benefinisry and the beneliciary's successur in interest thad the grastoc is lawinlly
seized in fee asimple of the real property and Bas & valid, unencumberad iitle thereta eﬁc';pt Trust Desd recorded August
1990 in Volume MG0, page 164984, Microfilm Records of Klamath County, Oregon in favor of
:yivz a I. Clayton; and a Truagt Deed recorded February %, 1992, in Yolume M32, page 2527,
B CESE b, BRSUTR R R S AR, FEUN s AR e oA e BB, 6V pIES Raliegh Larinet

The grantor warrants that the prows eds the loan represanted by the above described note and this trust desd are.

(a)* primarily for granior’s personsi Eam:ly or household purposes (see Fmportant Notice f»'mc),

{8) for an organization, or {even i1 grattor is a naturs] psrson) ars for business or commercial purposes.

Thie deed applies to, imures fo the enelit of and binds =il parries hereto, their Aeirs, legatees, devisees, sderinistrarors, executors,
personal representatives, successors and astigns. The term benef:ciary shall mean the hulder snd owrer, inciuding pledgee, of the contract
secured heveby, whether or not named as 3 benefiviary herein. :

In constraing this moctgage, it is ureerstond that the morigager or morigages may be more than ose person; that il the context 8o
revruires, the singuiar shail be trken to mess and include the plural, and that generally ®/f grammaticsl changss shell be made, assumed and
implisd to make the provisions Rereof app y ewually o rofperarions and to individuals.

IN WITNESS WHEREOF, tie grantor has exetuted this instrument the day end year first above written,
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* APORTANT NQUICE: Dalele, by Hning out, whichsssr warranty {a} or {5} is ROSE H.

not applicakis; if wamanty {o} is ticable @i the 3 ficiory is o a,gxﬁez

as such word is defined in the ?mfh-én—lawé»ra Act ond RegulaPon I, fhe

bensficiary MUST tomply with the At ond Repulatian by muking ma,snir:d

disclosures; for this purpose ute Stevens-Nasy Farm Na. 1319, or sguivsiens.

If compiiance with the Act ia not required, disieyand thic nedice, Poeesaiegg e (J/ .
STATE GF OREGON, County of . YL ot

This i istrument was &wr{ewﬁﬂ/ﬁgﬂ:étiwe b

BY e R j{ AL :
This i sstrumént was ackbowledged before me on .

S S

ROTREY PUTGE « LGS e
7 GoMmIBRIOK 4, y
SN EXPIRES 07 01, 1993 P %,,%_‘
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My g;{‘;’mmi:isso,?z eRpires |

REQUEST FOR FULL RECONVEYANCE (To be vserd only whon ohligntions hava bean paid.)

TO: - s Tiuistes

The urde(azgped iz the lpgal owner ¢ nd '1 vf:iﬂr o? &l indebradness securnd by the foregoing trust dead. A/ sums secured By the frust
desd heve been fully paid ami setisfied. "'m hereby are directed, on payment 19 you of any sumes owing to you under ths Jerms of the
trest deed or pursuant fo stefufe, to cance’ all svidences of fndeftedness saourvd by the frust deed (which mre dulivered #o vou horewith
together with the frust deed) and to reconvey, withour warrasty, to the parvies designuted &y the forms of the teust deed the estafe now

held by you under the same. Mail reconvey ance and documesais #r i

P20 25 1 2RSSO 1 SN

‘Bo not lese or destroy this Yrued Dasd OR THE NITE whidh it secures.
BETh mest ke dellvared Yo the trustes for contall stion Hefore
reconveyance will e mods.




EXHIBIT A
LEGAL DESCRIPTION

A portion of Lots 15 and 16 in 3lock 9 of BUENA VISTA ADDITION, accerding to the official
plat thereof on file in the office of the Ceunty Clerk of Kiamath County, Oregon, more
particularly described as follow:

Beginning at the Southwesterly corner of Lot 15, Block 9, BUENA VISTA ADDITION to Kiamath

Falls, Oregen; thence South 5§ degrees 37" 307 East 50,00 feet 1o the Southeasterly comer

of Lot 15: thence continuing Suth 58 degrees 37’ 30" East 6.00 feet to a point on the

Southerly line of Lot 16; thence, generally along the remains of an old rock wall or fence

line and the extension thereof Morth 32 degrees 38’ 25" East 139.41 feet to a point on the
Northerly line of said Lot 16; hence Norti 58 clegrees 52° 48% West 10.00 feet to 2 5/87

“iron pin marking the Northwesierly corner of Let T6; thence continuing North 58 degrees
52¢ 43" West, along the Northssly line of Lot 15, 50.00 fest to the Northwest comer of
said Lot 15 thence along the YWeés:erly line of Lot 15 Seuth 30 degrees 45 25" West 139

feet, more or less, to the point of beginning.

This Trust Deesd is an All Inclusive Truat Deed and 3s third and subordinate to
the following Trust Deeds now of record: :

1. Trust Deed, dated August 20, 1290, rvecordsd August 23, 1990,
in Volume MSQ, psge 16954, Microfilm Records of Klamath County,
Qregon, in faver of 3ylvia I. Clayton, as Bernefiicary which
secures the payment of a Note thersin mentioned.

Trust Deed, dated Fsbruary &4, 1392, recocrded February 5, 1992, in
Yolume Y92, page 2527, and rerscorded March 15, 1992, in Volume
¥M02, page 5534, }icrofilm Records of Xlamath County, Oregon, in
favor of James Reliszh Larimer, as Beneficiary which secures the
payment of a Note tharein mentioned.

Martin I. Monti and James J. HMonti, as tenants in common, Beneficiary herein agrees
to pay, when due, all paynents due upon the sajd Promisscry Notes in favor of
Syivia I. Clayton and Jawes Raliegh Larimer, and will save Grastors herein, Rose

M. Rollings, harmless therefrom.

8heuld the said Beneficisry kterein defsult inm making eny payments due upon said

- prior Notes and Trust Deeds, Granter herein msy make said delinguent payments and
_any sums so-paid by Grantor hevein shall then be cradited upos the sums next to
becomg: ‘due upon the Note secured by thim Trust Deed.

STATE OF OREGON: COUNTY OF KLAMATH: 55

Filed for record at request of _Mountain title Co. _the 2450 day
of July AD.1992. _ w__3:42 _ glock P M., and duly recorded in Vo, MBS .,
of . Hortgages .o On Page 16455 .

: Evelyn, Riehn -« County Clerk
FEE $20.00 : B}? Y b A AV 2d fxgrpealdo o,




