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ue:" Deed made thir AR day of JEY | 13FL betwetn

~JAMES LER SHADDUCK & BIAHNE LYNN SHADDUCK . as Grantor(s},
?URE PROJECT as Trastee, and ____ KLAYATH COUNTY , &3 beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargaing, sells and convays to trustee In trust, with power of sale, the property In ¥lsmath County, Oregon,
described as:
Lot 6 in Block 3 of Tract 1025, WINCHE3TER, ni,(:ﬁ?dlﬁg to the official plat
thereof on file in the offica of the County Clerk of Klamath County, Uregon

Together with all and singular the tenemimis, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter apperiaining, and the rents, Issues and profits thereof and il fixtures now or hereafter attached to or used in
connection with the said real estote,

FQ%'!'HE PURPOSE OF SECURING PERFORMANCE of cach agreemant of grantor herein comtained and payment of the sum of

(s 2,820.00 3. This loan shail be interest-free (%} and shall be due and pevable in full upon sale or transfer, for

any resson, of the subject propesty. The jull amount of this neinje due until __ &7~ ?{_},3 e Afer 2P as P33 ihis

r.u;e?sh;ﬂ be?:%duced at g rate of 20%. of the total each your over the next five {(5) yvears and will be doemed fully satisfiod
- ‘;P_

To protect the security of this trust dued, grantor agrees:

1. To proters, preserve and maintain aald property in good condition and repair; not to remove or demolish any butiding or
improvement thereon; not to commit or permit any waste of sald property.

2. To cemply with ali laws, ordinanc =, regulations, covenanis, conditions and nestrictions affecting said property.

It is mutvally agvesd that:

3. In the event that any portion or ail ¢f said property shali be taken under the right of eminent domain or condemnation, beneficiary
shall have the right, If it o elects, o require thet ail or any portion of the monies payable as compensatien for such taking, which are
inexcese of the ameunt required to pay all mmnable costs, expenses and aticrney’s foes necessar xiv paid orincurred by grantor in euﬂh
proceedings, shall be paid to beneficlary

4. Trustes accepts this trust when this deed, duly executed and acknowledged is made a public record as provided by law. Trustee
is not obligated to notify any party hereto of peading sale under any other deed of trust or of any sction or proceeding in which grantor,
beneficiary or trustes shail be & party unless ruch action or proceading is brought by trustee,

The grantor covenants and agrees to a1d with the beneficley and those claiming under him, that he is lawfully seized in fec simple
of said described real property and has a valid, unencumberad title thereto, and that he will warrant and forever defend the same
against all persons whosoever.

The grantor warranis that the proceadd: of Hhe loan represented by the above deseribad note and this trust decd are for improvement
of dwelling heating system on described property.

This deed applies to, insures to the benefit of and binds all parlies hereto, their heirs, legaters, devicees, administrators, executors,
personal repmaﬂtatives, successors and assigns. The terms beneficiary shall mean the holder and owner, including pledges, or the
contract secured hereby, whether or not named as a bemeficlery hereit. I construing this deed and whenever the context so requires,
the masculine gender includes the feminne and the neuter, and the singular number includes the plural.




- . Iy WITNESS WHEREOF, said granter has hersunto set bi» band the dey and year first above written.

T, O W W e AT . A e e AR R coni 5
JAMES LEE SHADDUCK "ﬂ'iANNE LYNN mﬂ!{

=

STATE OF OREGON }
yss JAMES LEE SHADDUCE AND DIANNE LYNN SHADDUCK
County of Klamath 3 '

This instrument was acknowledged befcre me on P € L1582
CEFICIAL SEAL /@
£ ONALD J. HOPERICH 5/
KO TARY PUBLIC-ORERBON ﬁ/ ""‘”7

COMMISSION NO. 011430 Notary Public for Oregon
(SEAL) MY COMMISEON EXPIRES DEC. §, 1595

by

My commnission expires: 12-5-95

REQUEST FOR FULL RECONVEYANCE
To b2 used only when obligations have bean paid or met.

H - Frusiee

The undersigned is the legal owner anc. Rolder of 21l indebindness secured by the foregoing trust doed. Al suins secured by said
trust dead have been fully paid and/or me: and satisfied. You Fereby are diructed, on payment 1c you of any surm oWing to you under
the terme of said trust deed or pursuant o statute, to cancel all gvidences of indebtedness secured by said trust deed {which are
delivered to you herewith together with & 14 trust deed) and 1o reconvey, without warranty, ¢ the parties designated by the terms of
said trust deed the estate now held by you under the same. Mail reconveyance and documents o

To

DATED: RS & AU

Bemeficiary
The Trust Deed and the Promissory Note must ot *s¢ boss or desroyed; to canonl, both mu tan delivernd 4o trustes before revonveyance shell be made.

mmmore S T I E A S IR

TRUST DEED STATE OF OREGON 3
County of Klamath U |

~ JAMES LEE SHADDUCK I certify that the within instrument was received for record was recebved

DIANNE LYNN SHADDUCK : forrecord on the _ 24th  dayof _ July 19 .92 & 3533
4950 MEMORIE LANE ' i ocdock B B, and reconded in book/ reel/Volume No._ ‘

KLAMATH FALLS, OR 97603 o onpage 18464 oras foe/file/instrument /microfilm/ reception
Grantor(s) ‘

No.__48016..
KLAMATH COUNTY .

Benefisiary Record of Mortgages of zaid Courity
Witness my hand and seal of County affixed.

Fyvelvn Biehn, Dounty (lerk
Name - Title

*

o~ N i v .
B’g{_ﬂ"ﬁ O _tadcandie. STF Flesdlscon ‘“(«xfk:.,mp-__mﬂmw_»ﬁ??ﬁff

Fee $15.00




