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rHIS TRUST DEED, made this First

eric UW.

BACIFIC

HOUSING, INC

as Beneficiary,

WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:
Lot 20 Block 3 Tract 1046, ROUND LAKE ESTATES
In the County of Klamath, stats of Oregon

Code 21 Map 3908-7db TL 1500

together with all and singular the tenements, hereditaments and appurtenarnces and all other rights thereunto belonging of in anywise
now or hereafter appermining. and the rents. jssues and prolits therect and all fixtures now orf herealter attached to or used in connec:
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

{fty One Thousand: tventx”ane,andﬁfifty_hundredthS(S51.021-50)

e . o . e with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneficiar, the final payment of principal and interest hereof. if

not sooner paid, to be due and payable .. Aug 15, 2017 19. . -

The date of maturity of the debt secured By this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) ) o
1. To protect. preserve and maintain said property in good condition granting any rasernient Or creatind any _nw!n(‘lnnn thereon: tC) join in any
and repair; not 1o remove Of demolish any building or improvement thereon: subordination or other afreement atlecting this deed or the lien o1 charee
H it any waste of said property- theseal; (d) reconvey, without warrinty. all or any part of the property. The
. complete or restore promptly and in good and warkmanlike drantee in _any reconveyance may he described  as the “person or persons
manner any hutlding of improvement which may be constructed, Jamaged or legally rnn.tlz-d thereto,” and the recitals theren of any matters or tacts ~hall
destroyed thereon. and pay when due all costs incurred therefor. be conclusive proot of the truthiulness thereof. Trustee’s lees jor any of the
3. To comply with all laws. ordinances, regulations, covenants, condi- services mentioned in this p: ragraph shall be not Jess than §5.
nd restrictions atlecting said property: if the beneliciary 0 requests, 1o ) 10. Upon any delault by grantor hereunder, beneliciary may at any
exccuting such financind statements pursuant (o the Unitorm Commer- time without notice, either_in persen. Ly agent or by o« receiver (o be ap-
e as the beneliciar: require and to pay for liling same in the pointed by a court, and without regard ta the adequacy ol any security for
proper_ public oflice or ollices, &% well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take pos ession ol said prop-
by liling oflicers or wearching agencies as may be deemed desirable by the erty or any part thereof. in ifs own name sue or otherwise collect the rents
beneliciary- issues and profits, including those pist due and unpaid. and apply the =
7 To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises aguinst Joss or damage by tire 1 fees upon any indebtedness secured hereby. and in such order as benre
and such other hazards as the beneliciary may from time to time require, in ary may determine.
an amount not less than - . , written in 11. The enterind upon amd taking possession of stid  property. the
companies acceptable to the beneficiary, with loss payable to the latter: all coltection of such renis. iosues and profifs, of the procesds of tire nd other
policies of insurance shall be delivered to the beneliciary as awon as insured; insurance policies or compensation o7 wards for any taking or damaie ot the
he grantor shall lail for any reason to procure amy such insurance and to property. and the application or rele thereol as alores shall nat cure o1
i licies to the beneliciary at least Tifteen days prior (0 the expira- waive any delault or notice of default hereundet or invalidate any act done
licy ol insurance now or herealter placed or said buildings. pursuant to such notice.
the beneliciary may procure the same at grantor’'s expense. The amount U
collected under any tire or other insurance policy may be applied by benefi- -
ciary upon any indebtedness secured {re.!cby and in such order as beneliciary essence with respect nce, the beneliciary may
may determine. or d n ol beneficiary the entire amount sO collected, OF  deelare all sums secu H - avable. In such an
any part thereol, may be released to grantor. Such application of release shall ici c is t deed
not cure or waive any default or notice of default hereunder of invalidate any i his trust deed by
act done p_l;r:unnt to such notice.
5

n default by grantor in payment of any indebtedness secured
hereby or in his performance of any t hereunder., npme being of the

H . s advertisement 2 d i any other right or
5. To keep said premiws free from construction liens and to payv all dvertisement 2n Y

I8 remedy, either at 3 i eticiary may have. In the event
taxes, assexsments and other chasges that may be Jevied or assessed upon or “he beneficiary elects 1o foreclose by advertisement and sale, the beneliciary of
it said property hielore Sy et ol such tazes, st and other  the trustee shall execute o eause to be recorded his wiitten notice of default
charfdes become past due o delinquent and promptly deliver rrced election 10 el the said described real property to watisty € i
to beneficiary: should the grantor fail 1o make puyment ol any tares, ansesss hereby whereupon Che tetster shall tix the time and place of sale,
iments, insurance Preiiuinn. liens,_or other charges payable by Rrentor “either potice thereol as hen requiredd by low and D roceml to forectose this teust deed
by direct payment of by _;{rovldmg beneliciary with funds with which to i the manner provided in ORS 06733 to BB 795.
make such payment. beneliciary may. o its option, make payment thereol, 13 Atter the trutee has Cmmeneed loreclosure by advertisement and
and the amount 30 paid, with interest at the rate set sale, and at any time prior to 5 days betore the date the frustee conducts the
foreby, together with the Slidations described in paragrap sale: the grantor or any other person so privileged by ORS £6.753. may cure
trust deed. shall be added to and become a part O the default or delaults. 11 the delault consists of a lailure 1o pay.
trust deed. without waiver of any rights arisind tro [ an h sums secured by the frust deed. the default may be cured by payin
covenanfs hereol and for such payments, with interest as aforesaid. the prop- entire amount due at the time of the cure other than such portion as would
efore described, as well as the graniof, - bound to the  pot then be due had no detault occurred. Any other default that is capable of
foand for the payment of the N ligation hetein  being cured may be N red by tendering the per ired under the
nts shall be immediately due and payable with- obligation of trust deed. In any i ddition 1 efault or
he nonpayment therrol shall, at the option of the beneliciary. ftecting the cur . to th costs
render all sums secured by this trust deed immuediately due and payable and and expens incurred in enlorcingt bligation © deed
constitute & breach of this trust deed. . todether wit and attorney’s lees not exceeding the amounts provided
6. To pay all costs. fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise the Jale shall be held on the date and at the time and
in connection with or in enforcind this obligation and trustees and atrorney s place designared in the notice of sale or the time to which said sale may
tees actually incurred. . . i be postpened as provided by law. The trustee may el waid property either
7. To appeaf in -and- defend- any action oe- proceeding PU]P‘"'H" to. - cin one-parcel or in separate parcels and shall sell 1he parcel of parcels at
alfect the securily rights -ers of beneliciary of trustee; and in any suit, auction to the highest bidder for cask, payable at the tme of sale. Trustee
action or ing in w the beneficiary of trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit ol this deed, to pay ‘all costs and expenses, in- the property 5O sold, but without any covenant or warranty. express or im-
cluding € he beneliciary’s or trustee's_attorney’s lees: the plied. The recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s lee 4 in this paradraph ? in all cases shall be of the truthfulness thereof. Any person. excluding the trustee, but including
fixed by the trial court and in the event of an peal from any judgment or antor and bencliciary, may purchase at the sale.
decree of the of court, fArantor further agrees 1O . such sum as the ap- 15, When trustee sells pursuant 1o the pow ers provided herein, trustee
pellate court shall adiode teasonable as the beneliciary’s ©F trustee’s attor- shall apply the proceeds of sale to payment of (11 the eypemes of sale, i
ney’s feey on auch appeal. cluding the compensation ol the trustee and a reasonable charge by trustee’s
H L adree . atrorney, (21 B the obligation wectred by the grust deed, 13} 10 all persons
1t is mutually agreed thats BRI fnded Tiens subsequent 1 (00 the BN the rustee in the friat
4 s Jewi s theit srterests . Aappet in the ander of their prioy and (4) the
wnder the right of eminent domn. or condemnatuen, beneliciary shall have the aurplus, i any. fe the granice or 80 Bun saccesser e inferest entatled 1o such
right, it it so elects, fo require that all or any portion of the omes pavable aurplus )
s cum,mmuinn tor such taking, which are an ercess ul the ameunt required 16, Benetiviary 1 o fune te fane unt eanof 4 S
(o pay all geasor able costs, cxpemes and attorney’s fees recessardy i or sars toany frustee prarrted herein vr to ot ree appointed hete
Cocurred by drantor i ek proceedingds, shall be pand o benebiciary nder. Upon such appointiment fnd .. e et
applied by it Tiest upon any reasonable costs and evpenses and attorney’s fees trustee, the lattes Whall be vested w ith wll cwers and Junies conterred
both in_the trial and appellate courts, necessarily ,mid ar incurzed by bhene- upon any teustee heretn o wrrred o apiNcies Nereumier Sach ach appointment
ficiary in such proceedingds. and the balance applied upon the indebtedness and substitutiorn hall be made By writtent nsgrupnent evecuted Dy benelictary.
secured hereby! and grantor its own expense. [0 rake such actions which, when recotded m the frortaade tevvnds ot the county of counties
and execute such i E necessary in obtaining such com- whick the property is situatied. shall be concltnn e proct ot prepet appoIntt
pensation. promptly upo i “s of the successor frustee
9." At any time and from time to time upon written request of bene- 17. Trustee accepis this trust when this deed. duly ervcuted  and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged isn made & public record as provided D3 Jow. Trustee
endorsement (in case of lull reconveyances. lor cancellation). without allecting obligated to notify any = hereto of pendind wale under any other
the liability of any person for the payment of the indebtedness. trustee mMay trust or of any action ing in which gdrantor. Beneficiary or frustee
(a) consent to the making cf any map or plat of said property: (hy join in shall be a party unless proceeding i> brought by trustee.

8. In the vvent that any portion or all ol said propedty shali be faken

MNOTE: The Trust Deed Azt provides that the trusiee hereunder must be either on gtiotney, who is an ocgtive membar of the Cregen Segre Bz, 7 poeh, trutt £3TRENE

or sovings and loan ossociation authotized o do business under the lows of Oregon or the United Stotes, O ptie nsurgnce LOMRIANY autharized '0 1R35E tle 1o resl
property of this stare, its subsidisries, attilictes, agents ©f branches, the United States cf ony cgenty therecf, or cn esl’CW agent hzensed wnder ORS §376.53% 10 &74.585.

Return: SPHS, P.0O. Box 1310, Vancouver, Wa. 98666
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor's personal, family or household purposes (see Important Notice below),
(LL{A.- it 30k Bt S L idn - " X % dam Eae pee <l

b & e oTen “poTY 3.

This deed applies to. inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators. executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if y la) is appliccble and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by ki quired
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of .Klamath
This instrument was acknowledged before me on
by Frederick..W..-Thomson
This instrument was acknowledged before me on

by
as

of

OFFICIAL SEAL
Y GUDRLH STROUD
i TARY FUBLIC - OREGON
COMMISSION NO.013003
Y COMMISSION EXPIRES FEB. 05. 1996

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations hove been paid.
TO: . e et e ey Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .
DATED:
" Beneticiary

Do not lose or desiroy this Trust Dead OR THE NOTE which it secures. Soth must be deliversd to the trustee for canceliation before reconveyonce will be made.

TRUST DEED ’ . STATE OF OREGON,
(FORM No. 281) . County of ......... Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. - . I Cetti[}v rhat the “'irhin insrrum.ent

was received for record on the .28th.day
July. 19..92,

Ffederic W Thomson

SPACE RESERVED
Grantor

FOR page
RECORDER'S USE ment/microfilm/reception No. 480717..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

4

Beneliciary

AFTER RECORDING RETURN TO

SPHS PO Bx 1310 - Evelyn Biehn, County..Clerk

Vancouver WA 98666000( amE e
. 1z Deputy

Fee $15.00
cc 1.50




