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THIS TRUST DEED, made this

TRUST DEED
6TH

day of

BRANDSNESS

as Grantor,

e SOUTH VALLEY” STATE BANK

as Beneficiary,

..oy as Trustee, and

WITNESSETH:
Grantor _irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... KLAMATH .County, Oregon, described as:

LOTS 3 AND 4, BLOCK 16, RIVERSIDE ADDITION TO THE CITY OF KLAMATH FALLS ACCORDING
TO THE QFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON.

PHYSICAL ADDRESS: 120 SOUTH ROGERS STREET, KLAMATH FALLS, OR 97601

together with all and singular the s, heredi and appur s and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each a6r ement of
sum ot FORTY-EIGHT THOUSAND FOUR HUNDRED THIRTY-SEVEN AND NO/100 =2i2ZZrz_ o giwrrnioltr

"""""'"-----_-—---—.——7".'—-._.-;-: ($48 437 00 ).Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final glaf'menr of principal and interest hereof,

it
not sooner paid, to be due and payable ... .. J AT SUNP SURUUI . . 19. 96 TH RIGHTS TO FUTURE ADVANCES'

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insmllmemAN[}aRMALS
becomes due and payable. In the event the within described property, or any part thereof, ot any interest therein is sold, agreed to be |
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

rantor herein contained and payment of the

herein, shall become immediately due and payabie.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public oflice or oHices, as well as the cost of all lien searches made
by tiling olticers or searching agencies as may be deemed desirable by the
beneliciary.

. To provide and conti; insurance on the buildings
now or Aherealter erected on hthebsaid premises against loss or damage by lire
and such other hazards as the pary tanrtime to time require. in
an amount not less than § . ’FU’L‘I. RMO , written in

i ble to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured:
i} the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lilteen days prior to the expira-
tion ol any policy of insurance now or hereafter nlaced on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by henefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of benefici. the entire 50 collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with furnds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragdraphs 6 and 7 of this
trust deed, shall be added tc and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the oblidation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed.

6. To pay all costs, tees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
atlect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee’s attorney's fees: the
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be
lizred by the tolal court and in the event of an appeal from any judgment or
decree ol the trial court, grantor further afrees to pay such sum as the ap-
peliate court shall adjudge r ble avy the b ficiary™s or trustee’s attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion ar all of said property shall be taken
under the right of i Jomain or cond ion. beneticiary shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary amd
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, n'ecessarily paid or incurred by bene-

Iy B

dranting any easement or creating any rtestriction thereon: (c) Jjoin in any
subordination or other adreement atlecting this deed or the lien or charde
thereol; (d) reconvey, without warranty, all or any part ol the property. The
Arantee in any reconvevance may be described as the “person or persons
ledally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned ir this paragraph shall be not less than $5.

R 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol. in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
less costs and erpenses of operation and collection, including teasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceed~ of lire and other
insurance policies or compensation or awards for any taking or damage of the
proper:y, and the application or release thereof as aforesaid, shall not cure ot
waive any default or notice of default hereunder or invalidate any act done
pursuant to such nofice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any agteenient hereunder. time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee 10 loreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property tc satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, Rive
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 8§6.735 to 86.795. )

13. Alter the trustee has commenced loreciosure by advertisement and

sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tenderingd the perlormance required under the
obligation or trust deed. In any case, in a on (o curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all ccsts
and expenses actually incurred in enforcing the oblidation of the trust deed
together with frustee’'s and atrorney’s fees not exceeding the amounts provided
by law.
4 14. Otherwise, the sale shall be held an the date and at the time and
place designated in the notice of sale or the time 1o which said sale may
be postponed as provided by law. The rrustee mayv sell said property ecither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to th: highest bidder for cash, pavable ar the ume of sale. Trustee
shall decliver to the purchaser its deed in torm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
ol the truthiulness thereolf. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expenses of sale, in-
cluding the campensation of the trustee and a reavonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the frust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to hix successor in interest entitled to such
surplus.

16, Benetniary
wrs ro any v in o 2=
umder. Upon
trustee, the la. vearnd with E wery and Jultes conferred
upon any trustee herein named or appointed hecrurder, Eack sk appuintment

AV {Om Hme 1A DI APM0INT & SUCCENST OF sucCes.
soccesaas Trusiee appointed here-
d ESd ApCCessor

ticiary in such pr 4s., and the Pr. { upon the ebted,
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’'s request.

9. At any time and from time to time upon written request of bene-
ticiary, payment of its lees and presentation ol thix deed and the note for
endorsement (in case of lull teconveyances, for cancellation), without allecting
the liability ol any person lor the payment ol the indebtedness, trustee may
(a) consent to the making ol any map uor plat ol said property; (b) join in

and s i shall be made by written instrument executed by benehiciary.
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prooi of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly evecuted and
ackpowledied is made & public record as provided by law. Trustee is not
obligated to notily anv patey hereto of pending sale under any ather deed of
trust or of any action or proceeding in which gdrantor, benefictary or trustee
shall be a party unless such action or priceeding i brought by trustee

NOTE: The T:ust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active member of the Oregon State Bac. a bank, trust company
or savings ond loan association outhonzed 1o do business under the laws of Qregon or the United States, a hitle nsurance ompany outhonized 1o insure nhitle 1o rral
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or any agency theteof, or an eicrow agent hicensed urder ORS 696,535 to 656,565,




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

zZze érantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:

Fokah XX KX KGR IKK % X&%%WKIX*X%XSXX%}XWX’X?XX’)Q!XXZ('X%X"X’X)Q’)QX%X’*M(‘

(b) for an orgdanization, or (even it grantor is a natural person are for

This deed applies to, inures to the beneli

usiness or commercmXpurpcses.

¢ of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.,

personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the centract
secured hereby, whether or not named ns a beneliciary herein. in construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neuter, and the si

ngular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b) is
not applicable; if warranty {o) is applicable and the beneficiary is a creditor
as such word is defined in the Tr I1h-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Nass Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

STATE OF OREGON, County of KLAMATH

This instrument was acknowledged before me on ...

KERRY M. & CYNTHIA E. SMITH

This instrument was acknowledged before me on

Not.'jlry P
12/14/93

REQUEST FCR FULL RECONVEYANCE

To be used only when obligations have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warranty,
estate now held by you under the same. Mail reconveyance and documents to .

DATED: ..

De not lose er destroy this Trust Desd OR THE NOTE which It sscures. Both must be delivered ta the t

TRUST DEED

(FORM No. 381)
STEVENS-NESS LAW PUR.CO.. PCRTLAND. ORE.

SPACE RESERVED
FOR
RECORDER’'S USE

Beneficiary

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
<KLAMATH FAELS, OR 97601

Fe§—§—]‘-5 -00 i —————

AT A S

to the parties designated by the terms of said trust deed the

’ mBe-.-n-ci;'ciary

custee for cancallation before reconveyance will be made.

e o -

STATE OF OREGON,
County of Klamath
I certify that the within instrument
was received for record on the 28th.day
[N [ TR 5" A—— ,19.92.
o'clock .A.M., and recorded
in book/reel/volume No. MI2..e on
page ...16620 _or as fee/file/instru-
ment/microfilm/reception No...48019,
Record of Mortgages of said County.
Witness my hand and seal of
County aftixed.

o Evelyn B

lerk.
1TLE

NAME T

Byaccliriat.

1662

éndteteDeputy i’

T o P —————T————
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NOTICE CF RELEASE OF TAX LIEN
FOR SENIOR CITIZEN'S
TAX DEFERRAL PROPERTY

This certifies that the following tax lien which has been entered in the montage records

of _ Klamath County has been satisfied and is fully released.

Department of Revenue e
Account Number Assessor's Account Number Other Description of Property Owner's Name

027236 M35009 1972 Sahara 12X56 Reese, Lillian
X-78498 SN 2285 Lien No. 46521
Vol. M92, Page 13665
Dated 6-22-92

Executed at Salem, Oregon by the direction of the Department of Revenue.

Supervisor {Property Tax Division)

N

g““"%‘é“ LEY Y Jul?z— 22, A1~9492

X S

Distribution: After recording return to:
White - County Clerk Senior Citizen's Deferral Unit
Canary - Property Tax Division Oregon Department of Revenue
Pink - Assessor 955 Center Street NE
Goldenrod - Tax Collector Salem, OR 97310

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Oregon Dept., of Revenue the 28th day
of July A.D.,19_92 a_ 9:15 o'clock A M., and duly recorded in Vol. M92 |
of Mortgages on Page __16622 .

Evelyn Biehn < County Clerk
FEE $5.00 By DA ade ne AW i i ol st




