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THIS TRUST DEED, made this ...13th.......day of .JULY..cccouunn

reeearennes , 19.92...., between

as Grantor, ...ASPEN. TITLE..&.. ESCROW..COMPANY. ;... INC ..o s ey

....ROBERT.. V... WETHERN,.. . .SR

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
in .. KLAMATH County, Oregon, described as:

the property

LOT 4 BLOCK 102, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, PLOT 4

together with all and singular the s, heredi and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

$6,000.00.. . . e e et e G

. . Lo e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the linal payment of principal and interest hereof, if
not sooner paid, to be due and payable PEX terms of note , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary,
then. at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

sum of

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition
AN R 4

ﬁwnﬁnﬁ any easement or creating any restriction thereon; (c) join i any

and repair; not to remove or
not 1o commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; if the beneliciary so requests, fo
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public olfice or offices. as well as the cost of al! lien searches made
by liling otlicers or searching agencies as may be deemed desirable by the
beneliciary-.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as the beguficiary may from time to time require, in
an amount not less than § . . ., written in
companies acceptable to the béneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the heneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and (o
deliver said policies 1o the benelicinry at least lilteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the ULeneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereoi, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessmenty and other
charges become past due or delinquent and promptly deliver receipts theretor
to beneliciary: should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, ecither
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make pavment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, todether with the oblidations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising from breach ol any of the
coverants hereof and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary.
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

6. To pay all costs. fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
tees actually incurred.

7. To appear in and delend any action or proceeding purporting to
aflect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit lor the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount ol attorney's Ires mentioned in this paragraph 7 in all cases shall be
lized by the trial court and in the event ol an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustee’'s attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all o} said property shall be taken
under the right of H domain or 37 ion, beneliciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation ifor such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s [res necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it tirst upon any reasonable costs and erpenses and attoraney's fees,
both in the trial and appellate courts, necessarily paid or incurred by bens-
ficiary in such proceedings. and the balance applied upen the indebtedness
secured herebv: and drantor agrees, af its own eipense. {0 fake such actaons
and evecute such instruments as shall be nevessary in odraining awh com-
pensation, promptly upon beneticiary’s request.

9. At any time and from time to fime LpOn uritten request of bene-
ficiary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lfor cancellation), without aitecting
the liability of any person for the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (by join in

ar imy ther B

- won or other agreement aflecting this deed or the lien or charde
theteol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the Upersan or peesons
legally entitled thereto,” and the secitals thete'n of any mtters or facts shall
be c_onclusive proot of the truthfulness thereol. Trustee’s lees for any ol the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder. beneliciary may at any
time without notice, either in person, by agent or by & receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney’s fees upon any indebtedness secured hereby. and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of hre and other
insurance policies or compens<ation or awards for any taking or damase of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice ol delault hereunder or invalufate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby or in his perlormance o! any agreement hereunder, time being of the
essence with respect to such payment and/or performance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdade or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy. either at law or in equity, w hich the beneliciary may have In the event
the beneliciary elects to loreclose by advertiserment and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereol as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 10 86.795. .

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileded by ORS 5§6.753, may cure
the default or delaults. If the default consists ot a lailure to pay, when due,
sums secured by the trust deed. the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the delault or
delaults, the person eliecting the cure shall pay fo the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust qecd
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

Y 14, Otherwise 1he sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, pavable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyingd
the property so sold, but without any covenant or warranly, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive prool
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustes sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to pavm of i1 the expenses of sale, in-
cluding the compensation of the truster and 2 reastnabdle charge by trustee’s
affornev, (2) to the obligation secured byv ke s Jeed, (3) to all persons
having recordad liens subsequent 1o the s the trustee in the trust
deed as their interests may appear in the srder of their priority and ($) the
surplus, if any, to the drantor or 10 Xis stxVessor in interest entitled 10 such
surplus.

16. Beneficiary may irom fime £ fime A756INE A AUCCEINOT OF SucCes-
sors to any frustee named keremn < wir trustee appointed here-
under. Upcen such appointment, and curverance fo the »uccessor
trustee. the larzer shall be vested wit! ! . rowers and duties conterted
upon any trustee herein named or aproined hereurder. Each such appuiniment

t Ke muade By uritten inurument erecuted bv i
when revoeded o 8= revords of the countv or countres
N the propeedy =3 stuaied, be convlusive proof of proper appois
of the sucCessor trusiee.

17. Trustee accepts this frust when this deed. duly evevuted and
acknowledged is made a pr.blic record as provided by law. Trustes is not
obligated to notify any pa ¢y hereto of pending sale under any other deed of
trust or of any action or proceeding in which drantor, beneliciary or truslee
shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act p_rovidesLlhql the trustee hereunder must be either on attorney, who is an octive nember of the Oregon State Bar, = kank, trust company

[ d to

or scsings and loan

under the lows of Oregen or the United States,

1 title insurance company outherized 1o insure hitle to real

ion
property of this state, its subsidiares, affiliates, ogents or bronches, the United Stales or any agency thereof or an escrow ogent ficensed under ORS 694.505 to $55.583.

= A Fior Recording return to: Robert Wethern Rural Rt 2 Box 323R ‘Bonanza, Oregon 97623




1
The grantor covenants and agrees to and with th

e peneficiary and those claiming under him, that
fully seized in fee simple of said describe

d real property and has @ valid, unencumbered title thereto

he is law- \
1}

i
it
and that he will warrant and forever defend the same against all persons whomsoever.

THIS TRUST DEED SECURES A NOTE OF EVEN DATE

The grantor warrants that the proceeds of the 1

! . oan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s per al, family or household purposes (see I'mportant Notice pelow),
(b) for an urgam'zation. or (even it grantor is a natural person) are 1

or business of commercial purposes.

This deed applies to. jnures to the benefit of and binds all parties hereto, their

p e all nistrators. executors.
personal representatxves. successors and assigns. The term beneliciary shall mean the holder and owner.
secured hereby, whether or not 1

"he e 1 2 including pledgee, of the contract
K - o amed as & beneficiary herein- In construing this henever the context SO requires. the masculine
gender ;includes the {eminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said

heirs, legatees. devisees. admi

grantor has hereunto set his hand the day. 2 ear first above written.

e

* lMPORTANT NOTICE: ut, whichever warranty (o) of Ib) is
not applicab { te and the beneficiary is @ creditor
as such wot i Act and Regulation Z, the
beneficiary MUST comp on by making required
disclosuresi for this purpose use

No. 1319, oF equivalent.
1¢ compliance with the Actis not required, this notice.

STATE OF ounty of S

This instrume(?t cknowledged
3
by A LNES ) G ERGE

This instrument wa ged pefore me on

Notary P
My commission expiresfﬁ.ﬁ’.../.ﬁ,.l.iis

REQUEST FOR FULL liCONVEYANCE
1o be used only when ebligatisns hove been paid.

TO: .- ..., Trustee

The undeuigned is the legal owner and holder of all inde

btedness secured by the foreg
trust deed have heen fully paid and satistied. Y

oing trust deed. All sums secured by said
ou hereby

ected, on payment to you of any sums owing to you under the terms of
said trust deed of pursuant to statute, to cance

1 all evidence ss secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to f

econvey. without warranty, 1° the parties desionated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents t0

DATED:

Beneliciary

De not lote of dastrey this Frust Deed OR THE NOTE which it secvres. Both must be delivered to the trustes for cancellation belors (sconveyence will be mode.

STATE
County of
I certity th
was received for 1€
P July. '
at 3323 o'clock p..M., and recorded
sPACE RESERVED in [volume No. ..M22
FOR

or as fee/File/instru-
RECORDER'S UsSE 8. 2

ment/microﬁlm/reception No.
Record of Mortgages of said County-

Witness mYy hand and seal of
// County aftixed.
AFTER RECORD!NG RET H

32

mnn,'...glgrk....
ROBERT WETHERN ) T

Route 2, Box 323-R ’ By.@-.dﬂ.’-bdx..r.;.[. / Lo abadDeputy
23 L _Fee , e o =




