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FORM No. 881-—Oregon Trust Deed Series—TRUST DEED.

“ 48436

day of e SUDE

T UHARG DL HELL AND. RANDY,

s Grantar, o { COUNTY TITLE CO.
PINECREST “ING., An Oregon Corp:

as Beneficiary,
. WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
........E:.L.?}f“a?.th s County, Oregon, described as:
Lot 2 in Block 1, Tract 1093 Pinecrest, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

Account #3614-30D-200
Key #364322

N

together with all and singdular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each adreement of grantor herein contai

sum of . FLVE THOUSAND FQUR HUNDRED Q?"..’.‘..’.‘.?‘,"?,’.‘*_*?‘?f*_’,‘.*?"_**_**?“*..****?S?‘#*.?’f

#

********************#*****’7?*‘(s5.’ 400-00).?’bouars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable . at .‘.“at,l.-“?.l.-‘?)'“. e e e L 19 .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’'s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

Vati,

To protect the security of this trust deed, grantor agrees: R .

1578 protect, preserve amd maintain snid property in guod condition granting any easemient or creafing any restriction thereon: (c) join in anv
and repair; not to remove or demolish any building or improvement thereon; Subordination or other adreenn nt attecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; () reconvey. without warsanty., all or any pat! of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any feconvey ce may be descritied o the “person or prisens
manner any building or improvement which may be constructed, damaged or legally .-nn_llnl thereto, nd the tecitals there'n of any matters or facts ~hall
destroyed thereon, and pay when due all costs incurred therefor. bhe conclusive prool of the truthlulness thereol., Trustee's lees tor any ol the

3.

0 4

L

o comply with all faws, ordinances, refulations. covenants. condi- ervices mentioned in this pa astaph shall be not less than §5.
tions and restrictions allecting d property: il the heneliciary ~o requests, 10 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such linancing statements pursuant to the time without nutice, either in person, by agent or by A rreener fo be ap-
cial Code as the beneliciary may require and to pay tor Hling s H h ]min{ul by a court, and without retsrd to the adequacy of any securify for
proper_ public olfice or olfices, as well as the cost ol all tien searches made the indebtedness hereby secured. enter upen amd take sion of saild prop:
by tiling otlicers of searching agencies as may be deemned desirable by the erty or any part Uu-n-()l_. in ifs own name sue of otherw ise collect the AN
beneliciary. issurs and profits, including thase past due and unpaid, and apply the ne,
. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonahle attor-
now or herealter erected on the said premises against Joss or damage by fire  neys fees upon any indebtedness cecured hereby. and in such order as bene-
and such other hazards as the benelicipry rom time to time require, in ficiary may determine.
an amount not less than $ 1nsura¥>l ue , written in 11. The entering upon and takimd possession of said property, the
companies acceptable to the beneficiary, w yable to the latter; all collection of such rents, jssues and profits, or the proceeds of fire and other
palicies ol insurance shall be delivered 1o th iciary as soon as insured: insurance policies or compensation or aw ards for any takimd or damage ol the
if the grantor shall 1ail lor any reason to procure any such insurance and_to property. and the application or release thereof as afore aid, shall not cure of
deliver said policies 10 the beneticiary at least lilteen days ptior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy insurance now of herealter placed on said buildings. pursuant to such noti
the beneliciary may procurs the same at grantor’s expense. _The amount 12. Upon defsult by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy. max be applied by beneli-  pereby or in his performance of any agdreement hereunder, time beind of the
ciary upon any indebtedness secured hereby and in such order as beneliciary  egience with respect 1o such payment and/or performance, the beneficiary may
may determine, or at option of beneliciary the entire amount so collected. OF  declare all sums cecured hereby immediately due and payable. In such an
fne part thereol, may be refeased 19 e tor. Such application of release shall cvent the U e at his election may proceed [0 Joreclose this trust de
not cure or waive any delault or notice of delault hereunder or invalidate any tn equity as a ortdage or direct the e this trust deed by
act done pursuant 10 such notice. . . advertisement and ale, or may Jirect the trustee to pursue any other right or
5. To keep said premises free from construction liens and 1o pay all A vedy, either at law of 0 cuity ., whih (he beneliciary may Rave. In tic event
taxes. assessments and other charges that may be levied or assessed upon OF  the beneliciary elects (o toreciose by advertizement and sale, the beneliciary of
against said property before any part of such taxes. assessmients and other  (he trustee shall execute and cause 10 be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor — and his election to “ell the said described real property to satisfy the obligation
to beneficiary: should the grantor fail to make paymeny of any taxes, assess-  secured heteby whereupon the trustee <hall lix the time and place of sale, give
ments, insurance premiums, liens or other charfes payable by grantor, either  potice thereol as then required by law and proceed to foreclose this trust deed
by direct payment of by _providind beneliciary with funds with which to in the manner provided in ORS 86.735 to 56.795. .
make such payment, beneliciary may, at its option, make payment thereol, 13, After the trustee sure by advertisement and
and the amount $O paid. with interest at the rate set note secul sale, and at any time prior t . rustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 sale, the grantor or any ather person s0 privileged by ORS 86.753, may cure
trust decd, shall be added 1o and become a part ol the debg secured by thi the ‘default or defaults. It the Betault consists of a failure 0 pay, when due,
trust deed, without waiver of any rights arising from breach ol anv of the ‘ums secured by the trus “the default may be cured by pay
covenants_hereol and for such payments, with inferest as aforesaid, the prop- entire arnount due at the time ot the cure other than such portion a
hereinbelore described, as well as the grantor, shall be bound to the ot then be due had no delault occurred. Any other default that is ca
same exten? that they are bound for the payment ol the obligation herein being cured may be cured by tendering the pert ired under the
described, and all such payments shall be immediately due and payzable w. h obligation or trust deed. In any case in addition to curing the delault of
it 1 the nonpayment thereol shall. at the optian of the beneficiary.  defaults, the person o ting the cure shall pay lo the Leneticiary nll costs
sums secured by this trust deed immediately due and payable and and eipenses actually imcurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. . . todether with trustec's and attorney’s fees srot exceeding the amounts provided
6. To pay all costs. fees and expenses ol this trust including the cost by law.
of title seasch as well as the other costs and expenses of the trustee incurred 14. Otherwise. the sale <hall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or the time to which said sale may
fees actually incurred. . . d as provided by law. The trustee may sell d property wither
7. To appear in and defend any action or proceedingd purportind to P a or in separate parcels and shall sell the parcel or parcels af
allect the security rights or powers ol heneticiary or rustee: and in anv suif. auction to the highest bidder for cash. pavable at the time of sale. Trustee
action or proceeding i beneliciary Or trustve may appear, neluding Dl deliver to the purchaser its deed in rorm as required by law conveyingd
any suit lor the to i . to pay all costs and expenses. 1n- the property 30 wid. but withour any cavenans of Narranty. express or im-
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees: the plied. The recitals in the deed of any matiers of fact shall be conclusive prool
attorney’s fees mentioned in this paragraph ¥ in all cases shall be of the truthiulness thereof. Any persom, ercluding the truster, but including
o ourt and in the event of an appeal from any judément of the grantor and beneliciary, may putrchase at the sale.
vourt. grantor lurther afdrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court adjudie reasonable as the beneliciary’s of trustee’s attor- shall apply the proceeds of sale fo payment of (1) the eapenses of sale, in-
neyv's lees on uch appeal. cluding the compensation ol the (um:]u and a reasonable charge by trustee’s
H ally . attornev, (2) fo the obligation <ecured by the trust deed, (3) to all persons
1t is nuitually ﬂn-ml that: having secorded lirns subsequent 1o the interest of rhe trustee in lh’; trust
S, In the event that any postion of all ol said property shall be tahen deed an thew intrrests may appear an the arder of their priority and (4} the
under the right ol ennnent dorpam oo condemination, bheneliciary shall have the worplua, il any. fo Vhe arantor or to his successor interest entitled toawch
right, it it so_elects, fo require that all or anv pottion ol the monies payahle surpluy
as compemsation for wuch taking, which are in excess ot the amount required 15. Benehiciary i frosn Dinne to frne apgeant o P L
1o pay all reasonable costs. expenses and attorney’s lees necessarily pawd or wrs fo any trustee named herein or to ant aie Crssar Lruster appointed he
incurred by in such proceedinds. shall be paid 10 beneticiary and under. Upon such apprintment. and without conveyance e the stcessor
st upon any reasonable costs and expenses and attorney’s fees, trastee, the latter shall Be vested with all title. powers and duties conteered
1! and appellate courts. necessarily paid or incurred by bene- upon any trustee herein narned or appointed hereunder. Each such appointment
ticiary proceedings, and the ‘balance applied upon the indebtedness and substitution shall be made by written instrument erecuted by beneticiary.
secured hereb! tor agrees, at its own expense. to take such actions h, when recorded in the mortiade records of the cournfy or counties in
and execute such instruments as_shall be necessary in obtaining such com- R the propertv it wruated. shall be conclusive proot of proper appointment
pensation. promptly upon beneliciary’s request. 3 ruster
9. At any time and from time to time upon written request of bene- T : when this deed. dulv evecuted and
ficiary. payment of its fees and presentation of this deed and the note tor ackpon fedged Cre reord as provided by faw. Trustee ™
endorsement (in case ot tull reconveyances, ior cancellation). without atfectind obligated to nv it Rereto of pending sale under anv_other deed 0!
the hability of any person for the payment of the indebtedness, trustee may trust or of any eding in which grantor. beneficiary o7 frusiee
(a) consent to the making ol any map or plat of said property: {b) join in shall be a party uniess such acrion or proceeding is brought by trustee.
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MOTE: The Trust Deed Act provides that she tustee hereunder oot te ether an arterney wha s an active member of the Oregon State Bar, o bunw, frust LOTF
or savings and loan ossocancen outhorized to do business under the laws ct Cregon O the Un:ted States, © ntla nsurance company Guthorized ta nsure title to re
property of this state, its subsidiaries, offdiates, agents of branches, the United Siates ¢r 3ny agenly shereof, or un esrow ugent ficensed under OF5 L6555 10 L6 LE
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

SRS RGN S CG M w
OFFICIAL SEAL
DEBRA A. THORPSOL
NOTARY PUBULIC-OREGON
COMMISSION NO. 010291
EXPIRES OCT. 20
NN

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily {or‘grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization. or (even it drantor is a natural person) are for business or commercial purposes.,

This deed ap;?lies to, inures to the Ly-m-lit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

sccured.hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

PN

* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable ond the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

& ?“CQ 19.92,
W o

Y 2.&
(Il AL,

@A’)& /g

}otary Pyblic for Oregon
My commission expires / C/j v 070// )

REQUEST FOR FULL RECONVEYANCE

Te be uisd only when obligations have been poid.

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reccnveyance and documents to

DATED: .

Beneficiary

De net lose er dastrey this Trust Deed OR THE NOTE which it secures. Both must be delivered te the trustes for before will be made.

TRUST DEED STATE OF OREGON,

{FORM No. #31) County of Klamath.

STEVENS.NESS LAW PUB. CO.. PORTLAND. ORK. I @rﬁf}' that the within instrument
was received for record o the . 29Lh.day
1992..,
. o'clock .A..M., and recorded
SPACE RESERVED in book/reel/volume No. . . .on
FOR page ... 16729 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..48136...,

Record of Mortgages of said County.
Witness my hand and seal of

Beneticiary

County affixed.
AFTER RECORDING RETURN TO

Evelyn.Biehn,. County.Clerk...

TITLE

G 1¢. Deputy




