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THIS TRUST DEED, made this . 24TH wooday of . JULY
RICHA E. TRACY AND INGEEORG TRACY, HUSBAND AN

BRANDSNESS
Y STATE BANK
as Be:.eficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in . KLAMATH --County, Oregon, described as:

LOT 4 BLOCK 1 OF FIRST ADDITION TO ALTAMONT ACRES AS SHOWN ON THE OFFICIAL PLAT
OF RECQRDS

together with all and singular the tenements, hereditaments and adPpurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

ums of FOUR THOUSAND FIVE HUNDRED AND NO/100------ 2222 22 2ty ekt contelued nd payumve of o

. X : - . s - e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the Ig"é?l payment of principal and interest hereof, if

not sooner paid, to be due and payable SEPEMBER 30 . . , 19, NITH RIGHTS TO FUTURE ADVANCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmenst oRE.NEHA‘r_'S
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed ro be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrumenrt, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payvable.

To protect the security of this truse deed, drantor agrees: . i .

I. To protect, preserve and maintain said property in good condition dranting any easement or creating any Jfestriction thereon: 1¢) join in amy
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other asteement alfecting this deed or the Len or charge
not to commit or permit any waste of said property-. thereok; (d) reconvey. without war iy, all or any part of the property. The

. To complete or restore promptly and in good and workmanlike drantee in_ any reconvevance mav be described as Trerson or persons
manner any building or improvement which may be constructed, damaged or  lesdally entitled thereto,” and tke recitals theren OF anmy miatters or !
destroyed thereon, and pay when due all costs incurred therelor., be conclusive proot of the truthiulness thereof, Trustee s or amy

J. Te comply with all laws, ordinances, regulations, covenants. condi- services mentioned in this paragraph shall be not less than
tions and restrictions affecting said property; if the beneficiary so requests, ro 10. Upon any default by grantor hereunder, beneficiary mav ar am
join in executing such financing statements pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver Peoupe
cial Code as the beneficiary m i : to ili; H pointed by a court, and without regard to the adequacy of anv e 2r
proper public oflice or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take rssession o wad preg,.
by filing oflicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its nwn name sue o otherwise collect the popis,
beneticiary, issurs and peofits, including those st due and wunpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and ecpenses of operation and collection, tncluding reasonable attor.
now or hercafter erected on the said premises against loss ar damage by e ney’s fees upon anv indebtedness secured hereby, and in such order as bene-
and such other hazards as th ﬂ ficig 1 'T&lom tite to tine require, in ticiary ray determine,
an amount not less than § F L A AHOUN . Written in I11. The entering upon and CRing  possession of said property,  the
companies acceptable to the bLeneliciary, with loss pavable to the latter: all collection of such rents, jstres amd profies. or the prowends ot te and other
policies of insurance shall be delivermd ta the beneficiary as soon as nsured, imurance policies or com CIEN dAnd or danage of the
il the grantor shall fail lor any reaon to procure any such insurance and to property, and the applic e therest s atoresand, shall mot cure or
deliver said policies to the beneliciary at least filteen s prior to the expira waive anv delault or notice of defau’t hereunder or dmvalnlate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at Rrantor’s exrpense. The amount 12. Upon d-fault by grantor in payment of any indebtedness secured
Collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance ol any adreement hereunder, time being of the
¥ gipon any indebtedness secured hereby and in such order as beneliciary  ende with respect to such payment andfor perlormance, the beneliciary may
may determine, or at option of beneficiary” the entire anmwount so collected, or declare all sums secured hereby immediately due and payable. an
any part theteol, may be released to_drantor. Such application or release shall (00 AT beneliciary at his election may proceed to loreclose this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee 10 foreclose this trust deed byv
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

5. To keep said premises free trom comstruction liens and to pav all remedy, either at law or in equity, which the beneliciary may have. In the event
faxes. Avessments and other charges that may be levied or assessed il other  the beneliciary elects to foredlose by adsertisemment and sile, the beneticiary or
against said property belore any part of such taxes, eiver remniy de OBt the trustee shall esecute aml oot b peeren his written notice of default
chardes become past due or delinquent and prompely deliver receints therelor Ly iy election to sl vhe said describied real propeety to satisty the obligaton
to beneliciary: should the grantor tail to make payvment of ANy Taxes, assess- secured hereby whereupon the trustee shall fis the time and place of sale, five
by M eng drance premiuins. liens or other chargdes payable by grantor, either notice thereot as then required by law and proceed (o loreclose this 1rust Geed
by direct payment or by _providing beneticiary _with fundy with which to in the manner provided in ORS 86.735 to 56.795.
make such payment, beneliciary may, at its option, make payment rthereol, 13. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid, with interest at the rate set forth in the nate secured sale. and at any time prior to 5 days belore the date the trustes conducts the
hereby, together with the oblidations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
trust deed. shall be added to and become a part of the debr secured by this the delault or delaults. It the detault consists of are to pay, when due,
trust deed, without waiver ol any rights arisind from breach ol any of the sums secured by the frust deed. e cured by paying the
cavenants hereof and for such payments, with interest as aforesaid, the prop- 2 B n such portion as would
criy hereinbelore described, as’ well as ‘the grantor, shall be bound 1o the  FOME TS due had no default occurred. Any other default that is capable ot
same exrent that they are bound for the payraent ol the obligation herein beingd cured may be cured by tendering the perlormance required under the
described. and all such payments shall be immediately due and payable with- obligation or trust deed. In any case. in addition to curing the delault or
out notice, and rhe nonpavment thereot shall. ar the option of the beneliciary, delaults, the person eflecting the cure shall pay ta the beneticiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach of this trust deed, . " todether with trustee’s and attorney’s fees not exceeding the amonnts provided

6. To pay all costs, lers and expenses of this trust including the cost by law. i
of title search as well ax the other eosts and evpenses of the trustee incurred 14, Otherwise. the sale shall be held on the date and ar the time and
in connection with or in enlorcing this obligation and trustee’s and atrorney’s place designated in the notice of sale ur the time 10 which said sale may
tees actually incurred. . . be postponed as provided by law. The trustee may sell said property either

7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
atlect the security rights or powers of beneliciary or trustee; and in any suir, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed. to pay all costs amd expenses, in- the property so sold, but without any covenant o warranty, express or im-.
cluding evidence of fitle and the beneficiary's or trustee's artorney’s lees: the plied. The recitals in the deed of any matters of lact shall be conclusive proot
amount ol attorney’s lees mentioned in this paradraph 7 in all cases shall he ol the truthiulness thereol. Any person, excluding the trustee, but including
tired by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court, grantor lurther adrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary’s or trustee's attor- shall appiy the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s fees on such appeal. cluding the compensation of thes trustee and a reasonable charge by trustee's

H . . arrarney, 21 to the obligation ured by the frust deed. 10 all persons

It is mutually agreed rhar.- . Raving secorded T oiE ’ o 1.":,; tror

8. In the event that any portion or all of said property shall be taken deed as ther ¢ . e 43 the
under the right of eminent dom n or candemnation, beneliciary shall has o the sarplus, o am . PR - s sied o such
right, it it so_elects, to require that all or anmy portion of the monies pasyable surplus
av compensation tor such taking, which are in ercess of the amvunt reguired 16 Benetiorary many o . . dONIOVESST O apeces
fo pay all reasonable costs, evpenses and atterney’s lees necessardy pand or Sors Boany frustee named Rerems or fo am sicvessor fraatee appounted here
incurred by grantor in such proceedinds, shall be paid to beneticiary  amd under. Upon such appomtiment, and  without SO evance to o the siaccessor
applied by it tist upon any reasonable costs and expenses and attorney’s lees, frustee. the Latter shall be vested with all title, poners amd et Conterred
bLoth in the tridd and appellate courts, necessarily paid or incutred by bene- upan any frustee herein named or appointed hereunder, Ewch such appeiantne nt
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by written instrument eroeated b betteticiary .
secured hereby; and Qrantor agrees, at its own expense, to take such actions which, when recorded in the nwortgade records of the county or counties
and execute such instruments as shall be necessary in obtaining such com-  which the property is situated. shall be conclusive pront of proper appomtiment
pensation, promptly upon beneliciary's request, of the succesor trustee.

9. At any time and from rime to time upon written request of bene- 17. Trustee acceprs this trust when this deed. duly  evecuted and
ticiary, paynmient of its lees and presentation of this deed and the note far acknowledged i« made a public record s provided by law. Trustee s net
endorsement (in case of lull reconveyances, for cancellation). without aflecting obligated to notify any party heteto of pending sale under any ather deed af
the liability of any person for the payment of the indebtedness, frustee may trust or of any action or proceeding in which drantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless suck action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the nustee hereunder must be either an attorney, who is on active member of the Otegon State Bar, 2 kanrk, 1ty company
or savings and loon association authorized to do business under the laws of Oregon or the United States, a ntle nsuronce corvpany cutherized 1o ingore
property of this state, its subsidiaries, affilictes, ogents or branches, the United States or any agency thereot, or an eszrow agen? Loensed tezer ORS &95.523
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STATE OF OREGON,
County of Klamath..e

[ certify that the within instrument

was received for record on the _..29thday

SS.

. .. o'clock
in book/reel/volume No. .}92
16754 or as fee/file/instru-
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