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o AL R VoI T APage~C /o0 &
THIS MORTGAGE, Made this. y -
by ..MARY. LOU BAILEY. .. ... . ... .. e e .
RO . A . hereinafter called Mortgagor,
RATLIF¥, dba PARKS & RATLIFF, a Partnership, i

hereinafter called DMortgdagee,
SIX-HUNDRED FOURTEEN

bargain, sell and convey unto said mortgagee, his heirs, executors, administrétors and assidas, that certain real prop-
erty situated in Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lot 23 and the North one-half of Lot 24, FAIR ACRES SUBDIVISION NO. 1, according to the
official plat thereof on file in the cffice of the County Clerk of Klamath County, Oregon,
EXCEPTING THEREFROM that portion conveyed to Klamath County for road purposes by Volume 349,
at page 474, Deed Records offf space inisuffICIENT, CONTINUE DISCRIPTION O REVEFSE SIDE) Klamath County, Oregon. '
Together with all and singular the tenemant hereditaments and appurtenances theteunto belonging or in anvwise appertaining,
and which may hereafter thereto belong or appertain, and the reats. issues and profits thereleom, and any and all fixtures upon said
premises at the time of the execution vf this mortgage or at any time during the term of this mortgage.
To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heits, executors, administrators and
assigns forever.
This mortgage is intended to secure the payment of a certain promissory note, described as follows: dated of even date
herewith in the original principal amount of $4,614.56, payable in monthly installments
of principal interest in the amount of $50.00 each, commencing August 28, 1992, and
continuing monthly thereafter until paid. Interest does not accrue on the unpaid

principal balance until the second anniversary date of said promissory noté.

The date of maturity of the debt secured by this mortdade is the date on which the last scheduled| principal paymient becomes due, to-wit:
April 28 . 1 2000

The mortgagor warrants that the proceeds of the Joan represented by the above described note and this mortlagde are:
(a)*® primarily lor mortgagor’s personal, tamily or household purposes fsee Important Notice helow ),
(b)) Formm oo - (e H T or T peroTTy are-for by = merehr TaT P
. And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawbully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and lorever delend the same against all persons; that he will pay said note, princinal and intetest accordind 1o the terms thereol; that shile
any 1t of said note remains unpaid he will pay all taxes, assessments and other charges of every nature which may be levied o0 assessedd against said property.
or this mortgage or the note above described, when due and payable and belore the samie may become deliiguent; that he will promptly pay and satisty any
and nli liens or encumbrances that are or may become liens on the premises or any pait thereol superior to the lien of this mortdade; that he will keep the
buildings now on Z uéxist)sb&- herealter erected on the premises insured in favor of the mortgages against [oss or damige by tire, with evteaded coverage,
in the sumol § 4 * in a compamy or companies acceptable to the mortdagee, and will
have all policies of insurance on said property made pagable to the mortade - &s his inferest in appear ad @il deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and imiprovemnents on sand preaises in good repaie and will nog comnnt o: sulfer
any waste of said premises. Now, therefore, il said mortdagor shall keep and p-riorem th- covenznts hecen con? ned an-d bl pay said note acenrding to its
terms. this conveyance shal!l be void, but otherwise shall remain in full force as a mortsage to secure the perfornuance ot all of said covenants and the payvment
of said note; it beind agresd that a lailure to perlorm any covenmant berein, or it proceedings of any kind be tekin fo foreclose on any lirn on s2id premises or
any part thereof, the mortgadee shall have the option to declare the whole amount unpaid on sail note and on this marsgade at once due and payabls, time being
of the essance with respezt to such payment and/or perlormance, and this mortdagte mas { Slosed at any tiene thereatter. And the mortgagor shall Ll to
pay any taxes or chardes of any lien, encumbrances or insurance premium as above prow L the miortgadee may at bis opting do <o and any payment so
made shall be added to and beconte a part of the debt secured by this mortdagde, and shall bBear inicrest af the sarwe rate oo note without waiver, however, of
any right arising to the mortdaper lor breach ol covenant. And this mortdade oy be foreclosad for principal, interest aml all sums paid by the mortdadee at any
time while the mortdagor neglects to repay any sumis so paid by the mortgades.

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suil or acion affees to pay i reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursements and such further sam as the trial court may
adjudge reasonable as the prevailing party’s attornes’s fees in such suit or action, and if an appeal is tahen from any juddraent or decree entered theeein the
losing party lurther promises fo pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s atforney’s tees on such appeal, all such
sums to be included in the court’s decree. Each and all of the covenants and agreements herein contained shall apply 10 and bind the heiis, exec rs. admunistra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or acticn is commenced 10 [orecloss this mortdafde, the court tidy, upon motion
of the mortgagee, appoint a receiver [to collect the rents and profits arising out of said premises during the pendency of such toreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the erecution of said trust, as the court may direct n its judiment or deCree

In construing this mortgagde, it is understood that the mortgagor or mortiadee may be more than one person, tEat if the coniext so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grarmmmatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortdagor has hereunto set his hand the day and year first above written.
) -7 )
* IMPORTANT s ; 7t / ar _(,él;‘./ ,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b} -t ey LAt S T

is not applicable; if warranty {a) is applicable, the mortgagee MUST comply P 4 2
with the Truth-in-lending Act and Regulotion Z by making required dis- Ma-y Lou Balley
closures; for this purpose use S-N Form Ne. 1319, or equivalent.
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“MORTGAGE STATE OF OREGON,

County of ... Klamath .
1 certify that the within instru-
ment was received for record on the
29th day of July L1992,
(DON'T USE THIS ar 11315  o'clockA M., and recorded
S;:C:EZE::::’:Z in book reel volume No. M92 on
LABEL 1N COUN. page 16786.... or as fee:file/instrument/
'Parks&Ratllff, "555‘:;::“: microfilm/reception No.. 48174
Record of Mortgage of said County.

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

Parks & Ratliff Evel Biehn, C tvy Cl
228 N. 7th Street ~..Evelyn Biehn, County Clerk

Klamath Falls OR 97601 By Qo irme LYt lorale o, Deputy
Fee $10.00




