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THIS TRUST DEED, made this .24TH 4. 6JU'-Y ....... e
KLAMATH_DENTAL_OFFICE, INC., AN OREGON CORPORATION

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ....K.LAMATH. wreneneee.County, Oregon, described as:

LOTS 494 AND 495, BLOCK 109, MILLS ADDITION, ACCORDING TO THE OFFICIAL PLAT THEREOF
ON FILE, IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywi
now or herealter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
cum ot TWENTY-FIVE THOUSAND AND NO/100-------2- 2o EX2Rel L S rn coumee e v ot

) A I . . --Dollars, with interest thereon according to the terms of a promissory !

note of even date herewith, payable to beneficiary or order and made by grantor, the final Ipa ‘ment olTprinci al and interest hereol, if H
not sooner paid, to be due and payable JULY 10 o ST, 1993 W T RIGH S T FUTURE ADVANCES A?{D
The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instalimen: of Rﬁ&EIHALS
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be ‘
|

1
t

sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To _protect the security of this trust deed, grantor agrees: ) N

- To protect, preserve and maintain said property in good condition frantind any easermnent or creating any festriction thereon: (c1 join in any
and repair; not to remove or demolish any building or improvement thereon: subordination or other agreement alfecting this decd or the lien or charsde
not to commit or permit any waste of said property-. thereaf: fd) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in good and workmanlike  Srantee in any reconvevance may he described as the Uperson o persons
manner any building or improvement whick may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or 4, cts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive proof of the truthiulnes thereol. Trustec's fere for any of the

3. To comply with all laws, ordinances, regulations, covenants. condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; it the beneficiary so requests, to 10. Upon any detault by grantor hereunder. beneficiary may at any
foin in executing such financing statements pursuant to tke Uniformr Commer- time without notice, either in person, by adent or by a recewver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy ot any security  for
proper public otfice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and fake possession of <aid prop-
by liling olficers or searching agencies as may be deemed desil le Ly the erty or any part thereof, in its own nume sue or othersise collect the rents,
beneliciary. issues and profits, including those past due amd unpaid. and apply the same,

. To provide and continuously maintain insurance on the huildings less costs and eapenses of operation amd collection, i shing re. thile attor.
now or hercafter erected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured herebyv, and in such order us bene-

and such other hazards as the Beaelickyrs moy dram time to time fequire, in  Heiary may detesmine,
an amount not less than § LT_ AMOH T . written in I1. The entering upon wnd takind possession of said property, the

companies acceptable to the beneficiary, with loss pavable to the latter; all collection o such rents, issues and prafits, or the proceeds ob fite and other
policies ot imurance shall be delivered 1o the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damade of the
if the grantor shall lail lor any reason to procure any such insurance and to property, and the application or release thereot as aforesaid, shall not cure or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done
tion of a policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the beneliciary may  procure the same at grantor’s expense. The amount 12, Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti- by or in his pectarmance of any agreement hereunder, time being of the
ciary upon any indebtedne<s secured hereby and in such order as béneficiary  pevemcs wieh respect to such payment and/or performance, the beneliciary may
may determine, or at option of heneliciary” the entire amount so collected, or  Gnnes Wih respect to sy hereby immediately due and payable. 'n such an
any part thereol, may be released to grantor. Such application er release shail event the beneticiaey at his election may proceed to torecloss this trust deed
not cure or waive any delault or notice of delault hereunder or invalidate any in equity as a mortgage or direct the frustee to loreclose this trust deed by
act done pursuant to such notice. . . advertisement and sale, or may direct the trustee 1o pursue any other right or

Felo keep said premises free Jrom comstruction liens and o pay att  ITVeReiont sad sale, of equity. which the beneliciary nay have. In the event
faxes, avessments and cther chartes that may be levied or asessed upon or - [pTE BT 30 130 07 48 ety by udvertisernent and sale, the beneticiary or
atainst said property belore any part of such taxes, assessments and other (07 OCNCHTINY mlects 1o forecione by wlvertiserment an written notice of defaulr
chardes become past due or delinquent and prompily deliver receipts therefor e (fstie Shall execute and caune to be reco property to satisly the obligation
fo beneliciary; skould the drantor lail to make payment ol any taxes, assess- secured hereby whereupon the trustee shall fix the time and place of sale, Give
ments, insurance premiums, liens or other charges payable by grantor, either notice thereol as then required by law and proceed to foreclose this trust deed
by direct payment or by providing beneliciary with funds with which to in the manner provided in ORS 86.735 to 86.795.
make such payment. beneticiaey may, at its option, make pavement thereof, 3. Alter the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set lorth in the note secured sale, and at any time prior to 5 dayvs before the date the trustee conducts the
hereby, todether with the oblidations described in paradraphs 6 and 7 of this sale. the £rantor or any other person so privileged by ORS §6.753, may cure
frust deed, shall be added to and become a part of the debt secured by this 3.5 1ys FIANIO0 b1 Ay QIAcr person so privileded by ORS 8 pay. when due,
trust deed, without waiver of any rights arising Irom breach of anv of the (0 ccured by the trust deed, the default may be cured by payirg the
covenants hereol and for such payments, with interest as alore<aid. the prop- entire amount due at the time of the cure other than such portion as would
crev hereinbelore described, as well ay the grantor, shall be bound 1o che  SONTS mpuny due Gf the time ol the cure other chan such portio capable of
same exfent that thev are hound for the pavenent of the obligation hrrein being cured mav be cured by tendering the pertormance required under the
described, and all such pavments shall be immediately due and pavable with- obligation or trust deed. In any case, 1n addition 1o curing the default or
out notice, and the nonpavement theeeof shall, ar the option of the beneticiary, defaults, the person effecting the cure shall pav to the beneticiary all costs
render all sums secured by this trust deed immediately due and pavable and and expenses actually incurred in enforcind the obligation of the trust deed
constitute @ breach of this trust deed. . . todether with trustee’s and attorney’s fees not exceeding the amourts provided

- To pay all costs, fees and expenses of this trust including the cost by faw.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise. the sale shall be held on the date and a: .
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said
tees actually incurred. . . . be postponed as provided by law. The trustee may sell sad e rerty either

- To appear in and delend any action or proceeding purportind to  in one parcel or ' in separats parcels and shall sell the parcel or garcels at
allect the security rights or powers of beneliciary or trustee; and in any suit, auction to the highest bidder for cash, pavable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure ol this deed. to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary's or trustee's attorney's fees: the plied. The recitals in the deed ol any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthlulness thereol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and beneficiary, may purchase at the sale.
decree of the trial court. grantor {urther agrees to pay such sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee's attor- shall apply the proceeds of sale to pavment of 1) the erpenses of sale, in-
ney’s lees on such appeal. cluding the compemation of the trustee and a reasonable charse by trustees

1t is mutually agreed that: attorney, (1) to the obligation secured by the trust deed, (35 fo all persons

. . having recorded liens subsequent 1o the interest of the frustes in the trust

4. In the event that any portion or all of said properts \Rall be taken  geed as theis nterests car in the order of their priorey and (4) the
under the right of eminent domain or condemnation, benebiciary shall have the surplus, 0t oanv. (o the grantor or o Ris successor in teresr entitled to such
right, if it so elects, to require that all or any portion ot the monies pavable surplus.
as compemation lor such taking, which are in excess ot the amount required 1o Benetiviary oy from [T : [TRRIN
to pav all reasonable costs, expenses and attorney’s fees necessarily paid or NP fO any truster namied Bereie or g TN
incurred by sdrantor in such proceedings, shall be paid to beneficiary and under. Upon such  appointment, P QU erance To the  stroveases
applied by it Hirst upon anv reasonable costs and expenses and atlorney’s fees. trustee, the latter shall be vested with W ftle. poners amd duties corgeree
both in the trial and appellate courts, necessarily paid or incurred by bhene. upon any feuster herein named or appoted hereunder, K such approsntene nt
liciary in such proceedings, and the balance applied upon the indebtedness and substitution shall be made by wretfen insttument evecuted Dy beneticias .
secured hereby: and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgade reconds of the counfy or counties
and execute such instruments as shall be necessary in obtaining such comw which the property is situated, shall be conclisive proot of proper apporatment
pensation, promptly upon beneficiary’s request. of the successor trustee.

8. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed. duls  erecuted and
ticiary, payment of its lees and presentation of this deed and the note for acknowledded is made a public record as provided by law. Trectee 1o meo?
endorsement /in case of full reconveyances, for cancellation), without atlecting obligated to notify any party hereto of pending sale under ary ether i
the liability of any person for the payment of ths indebtedness, trustee may trust or ol any action of proceeding 1n which Srantor, beneficiar, o
(a) consent to the making of any map or plat of said property; (b) jnin in shall be a party unless such action ar proceeding is brought Ly trstes

HOTE: The Trust Deed Act provides that the nustee hereunder must be either an utteiney, who 1 an aitive member of the Otegen Stute Bar, o bLank, o
or sovings and loan ossocation authorized 1o do business under the iaws of Oregan or the United States, a nttle imurcnce company authorzed 1o insure t
property of this state, its subsidianes, otfiliates, ogents or branches, the United Stotes or any agency therect, or on essrow agent Liiensed wnder CR5 655,503




The grantor covenants and agrees to and wit

fully seized in fee simple of said described re.

and that he will warrant and forever defend

The grantor warrants tha he proceeds of the
T kA

t grantor is a natural person) are for business or commercial purposes.

(b) ftor an organization, or (even i

This deed applies to, inures to the benelit of and binds all parties hereto,

personal representatives, successors and assigns.
secured hereby, whether or not named as a
gender includes the feminine and the neuter,

The

—_—
* JMPORTANT NOTICE: Dolete, by lining

out, whichever warranty {a) or (b} is

al property and h

h the beneficiary and those claiming under him,
as a valid, unencumbered title thereto

that he is law-

the same against all persons whomsoever.

loan re;):é:senlvd bi the above described note and ehis trust deed are:
420 Kb

term beneliciary shall mean

plural.

not applicable; if warranty (a) is opplicoble und the beneficiary it @ craditor
ondi e

as such word is defined in the Truth-i

Act and

Z, the

.
9

peneficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 13

If compliance with

STATE OF OREGON, County of
This instrument

BRY,

T his instrument

LEN A DO

by
T ALEXANDER

PRESIDE

KLAMATH_ DEN

19, or equivalent.

the Act is not required, disregard this notice.

XERK KA KKK ek Yok DK K

their heirs, legatees,
the holder and owner, including pleddee,
beneficiary herein. In construing this deed and whenever the context so requires, the masculine
and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

ATH DENT

devisees, administrators. executors.
of the contract

year first above written.

L OFFICE,

Y, PRESIDENT

INC. ,

T ALEXANDER SMIT

PRESIDENT

was acknowledged before

SMITH, VICE PRESIDENT.

ESIDENT.

TAL OFFICE, ING

was acknowledged before me Ofl ..oo.veaceee

KLAMATH. o) S5

19.92.,

27, ...,19.92

. I}I/otary Public for Oregon

Yo be used only when obligations have baen

TO:

The undersigned is the legal owner and holder
trust deed have been fully

said trust deed or pursuant to statute, to cancel all

herewith together with said trust deed) and to reconvey.

estate now

DATED: . , o

De nat lose ec destrey this Trust Deed OR THE NOTE which

TRU

FORM No. 881}

NESS LAW PuUB. CO.. PORTLAND. ORE.

STEVENS-N

AN OREGON CORPORATION

Grantor

—_———————

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
| 801 MAIN STREET
- KLAMATH FALLS,.

REQUEST FOR FULL RECONVEYANCE

.., Trustee

paid.

of all indebtedness secured by the foregoing trust deed. All sums secured by said

paid and satistied. You hereby are directed, on payment to you of any
evidences of indebtedness secured by said trust
the parties designated by

without warranty, to

held by you under the same. Mail reconveyance and documents to .

19.

It securas. Both muat be delivered

SPACE RESERVED
FOR
RECORDER'S USE

or_ 97601 Il Fee $1

sums owing to you under the terms of
deed (which are delivered to you
the terms of said trust deed the

te the trustes for cancsllotion balore recenveyance will be mode.

_ ST

STATE OF OREGON,
County of oouKlamatheeee
I certify that the within instrument
was received for record on the 305h..day
of ... RSOIIR K1) 1992,
at ..9:331... o'clock _AM., and recorded
in book/reel/volume No. 92 .on
page _loSel.....oras fee/file/instru-
ment/microix’lm/reception No. 48226,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

SS.

..........Eyz.lyn..B.ig.km.,........u.r.\

NAME

B

S




