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. - __.Sharon.Mar . . l
as Grantor, Klamakth. .Cn.tyA..Titl,e....C.o.-.,. !

Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
.............Klamath........ __.County, Oregon, described as:

Lot 57« of Casitas

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the reants. issues and profits thereof and all fixtures now or herealter attached to of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORIHANCE of each agreement of grantor herein contaited and payment of the
sum of ten .thousand dollars ($10,000.00) .

. . L __Dollars, with interest thereon according to the terms of a pronissory
note of even date herewith, payable to beneliciary or order and made by grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable July 15.. - ,19 99 .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the final installmen! of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest thetein is sold, agreed to be
sold. conveyed, assigned of alienated by the grantor withour lirst having obtained the written consent of approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall becomie immediately due and payable.

To protect the security of this trust deed, grantor agrees R . L. .
1. To protect, prexerve and maintain said property in good condition grantind any easement of creatind am restriction thereon: 1€) join anany
and repair; not 0 remove O demolish any building or improvemeat thereon: subordination or other adreement atfecting this dead of the lien or charse

not to mmf}m or permit any waste of said property. thereol: (d) reconvey, without warraniy. Al or amy part vl the proprsiy. Th
S .

complete or restore promptly and in food and workmanlike grantee in_any reconveyance may be de~cribed as the Cpersan of persons
manner any building of improvement which may be constructed. damaged of legally entitfed thereto.” and the recitals there n of amy aattees of faces ~hall
destroyed ther - and pay when due all costs incurred therelor. - be conclusive proot ot the truthiulness thereat. Trustee' s fees for any of the
5. To O all laws, ordinances., regulations, Covenants. condi- cepvICes mentioned in this parnnmph <hall be not le=~ than &5
restrictioris qllmﬁnt said property’ it the beneliciary o requests, 1o 10. Upon any default by drantor hereunder, beneticiary may at any
ting such financing satements pursuant o ilorm Commer- rinte without notice, either in person, by adent or by receiver to be ap-
he beneliciazy may require and o py tor liling same in the pointed by a court, and without regard 1o the adegquacy of any scurity for
pu jce or ollices, as Wwell aw the cost ol ol lien searches made the indehtedness hereby securvd.enter wpon and take postees waid prop-
ing officers of searchingd adenc as may be deemed desirable by erty or any part thereal, in if> own SuitHe sue O athers ise colle
beneficiary. iascpes and protits. including those past loe and unpai and apply
4. To provide and continuously i in insurance on the huildings Jess cOSMs and enpenses ot operation aml collection. inclading reasonab
now orf hereaiter erected on the said_prenti sainst foss of damade by Hite ney's lees upon any indebtedness wevured hereby. and tn such order as benes
and such other hazasds as the beneficiary « from time to time require. in Hiciary may detesmine.
an amount not less than $ . . weitten in 1t. The enterind upon wnd  taking pussession b sanl property, the
companies acceptable (o the beneliciary. with loss p yable to the latter? all collection of wich renfs, issurs el protis, o the preceeds of dire and ather
policies of insurance shall be delivered to the beneliciary as won as insured: insurance policies or compenxation of awards for any fakind or damide of the
it the grantor shall tail tor any feason tn procure any such insurance and to property. and the application of release thereol as foresaidd, shall pot ours or
deliver said pO“Ci('S ta the beneliciary at least fifteen days prior 10 the expira- waive any default or natice of default hereunder of inyadnlate any act done
tion ot any policy of insurance now of herealter placed on said buildinds. pursuant {o wch nntice.
the beneliciary may procure the same &t grantor’'s expense. The amount 12. Upon default
collected under anv tire or other insurance policy mav be applied by beneli- herehy y
ciary upon any indebtedness secured hereby and in such order as beneliciary y
may determine, of at optivn of beneficiary the ire amount so collected. of
any part thereof, may be released to grantor. Such application of release sh
hot cure or waive any detault or notice of detault hercunder or invalid ite any
act done pursuant to such notice.
5. To keep wiid  premises lree tront construction liens and to pav all
taxes, assessments and cther € des at may be levivd or sessedd upon o
against said property belore any part of such taxes, a¢ sments and other
charges becormne past due of delinquent and promptly deliver recripls therelor
to beneficiary? chould the grantor fail to nuake pavment of any faaes, asiesse
ments, 1 o premiunm, liens or other charges ;-ay:nbl- by drantor. either
i h

by grantor in payment ol any indebtedness secured
or in his perlormance of any agreement hereunder, time bemng of the
essence with respect to such payment and/or perlormance. the bereticiary ety
declare all sums secured hereby immediately due and pavable.
event the beneticiary i may pmceed to forec
in equity as & mort i he trustee fo foreclose
advertisernent and sale, O 3 e trustee [0 pursue v other
remedy. either af Faw of in equity. & hich the benetictary mady have. In the event
the beneliciary elects 1o toreciose by advertisement and sale. the beneliciary of
the trustee shall execute and cause o be o arded his written notice of default
and his election (o sell the said described real property 10 satisfy the oblidaton
vecur~d hereby whereupon the grusies Jhall fix the time and place vt aale, give
notice thereol as then requred by Taw and proceed 1O forecloe this trust deed
in the manner provi in ORS 56.7d5 to 56.795.

13.

Ty providinil beneticiary with funds which 1o

'b-'ru g (v r L oat its option, mahe P Tent rhl:rr(vl. After the trun as cmnmrncrd toreclosure by advertizement and
_paid, with inferest at the rate wet forth in the nore secured sale, and at any tisme 1 days belore the date the trustes conducts the
o er with (;S*d"b"ﬁ‘":;’"’: described in "‘l""‘é""’;"; 6 and ; l‘:’ '::'.‘ wtle, the grantor or ny oather person so privileged by ORS §6.753. may cure
ced, <h0 added 10 70 e pare of e S ¢ secured by TR the dofautt or detaults. 1t the raaalt consists of a taiture 10§ when due.
trust deed.hwl!h’OUl ;-;u" oh A;T "l’;lr!"sfs‘:{'l'}-:",}ﬁ( ::";’ b of the sum+ secured b the trust deed. the delault nm)}‘ be ru;'nl by payimt xP_w‘
covenants, hereo and for suc aym . W wres tire amoun t re other than suc sorfion @y Wouis
erty hereinbelnre described, as \well as the grantor, shall be h ;:t";hr:,b:d . o other default .’h,“ is capable of
same extent that they are bhound for the payment of the obligatio being cured may od the pertormance required undet the
described, and all such pavme hall be immediately due and payable with- obligation or trust deed. any case, in addition 10 curingd the default of
out notier, and the ponpayvmen <hall, at the option of the beneliciary. Getaults, the person Citectind the cure shall pay to the beneticiary all costs
vl dee all s secured by e et deed immediately o nd pavable and and esproes e taally ; ! h

A curred in enlorcing the obligatio
comstitute 8 br ch of this prost decd. . . ogether with truste and attarney’s feer et erceeding the amou
&. To pay all costs, fres and capenses ol this trust includind the cost

by law.
of title search as well as The other costs and esperses N the trustee incurred v 14 Othermise the sale sk

in connection with or in enforcing this obligation and frostes s and aftornes:s plece designated i the natwe
fees actually i d. be puostponied as pon whed by Xk frustee 10y
7. To appear in and detend anv action or prm-nding purpmrinc to in one parcel or in separ pare nosell S TIN

atlect the security fights of powers of beneticiary or frustee: and in anv arait, auction 1u the highest bidder tor cash, pasabic the time of sale Trustee

action or proceeding in which the beneliciary of frustes may appear. including hall deliver 10 the purchaser s deed 10 torim o> required by Taw cunveying

any suif for the toreclosure of this deed. 10 pay all costs and erpenses, IN- the propefty X wid, but wirhout any covenpan? of warrants, eapress or im-

cluding evidence of title and the benclic ary’s Of trustee’s attornev’s lees! the ied. The recitaly in the deed ob any matters of fact shall be conclusive proof
s ?in all cases shall be ke trathtulness thereot. e persom, encludind the (rustee, hut includind

and at the tune amld
1 -y

tioned in ¢this parageaph 7

in the event of an appral {ron any Judament or  the grantor nd beneticiary. @ furchase at the sale.

Jurther agrees to pav such sum as the ap- 15. When trusee sells pursuant fo the powers provided herein, trusfee

chall adjudge reasonable as the benehiciary's of trustee’s atrar- shall apply the proceeds ot safle to paytnent of the expemses of sale, -

tees on such appeal. cludingd the compensation of the frustec and a reaaruable charde by trustee >

Itis mutaally agreed that: arrorney. ¢2) to the obligation cecured by reust deed. ! to ali persons

. . havind recorded lien~ sub 1o the the frustee i the trust

8. In the event chat amy porten or all of said property ! be tahen deed as theit ingerests M i - Leir priority and (4) the

wunder the right ot enzinent damain or comlemnation. benehciary i have the surplus, it amy. 1o the gran o R s nterest entitled to such

righe, it it 0 elects, to Tequue that all or anv portion ot the nwmes pavable surplus.

as cmnpensanun lor such taking., which are in escess of the amount requicrd 18 Renelici, - from fune to o rpnine o T A b

to pay all e sonable costs, expenses and attorney’s fees DT paid of wrs [0 oam prusiee et ot Toodny s vrssor trustee .lpp’un!r’.’ hetr

incur_nd by Arantor in such plncr«-(linna. shall be paid beneticiary :‘-"“ ander. Upon ® N and wthout con eyance e the succesor

1
applied by first upon any reasonable costs and expenses and atturney’s fees trustee, the o N N A fatle, powers amd dutees contereed

both in the trial and ppellate courts, necessarily pmd or incurred by bene- upon anv frustee Nereirt T ed or appomnted hereundes ch such appesntine nt
ficiary in such procre and the balance apphied upon the indebtedness BIA substitution shil be made by woeten meerament evecutnd Dy heneficrars .
secured hereby: and grantor AArees. at ity own expenie. to take such actions which, when recorded it mortate records of the sy o counties
and execute such imatruments o shall necessary in obtaining such cam- which the proproty i aituated. hall be condctusive prewt b proper appeunzment
pensation. promptly upant Deneliciary’s request. of the succexsor trustee.
9. At y time and from time {0 time upon written request o} bene- 17. Trustee accepts this frust when this cdeed duiv crevuted amd
ficiary, payment of its fees and presentation of this deed and the note for acknow ledged in omade @ publi record  as provided by taw  Trustee » ol
ement (in case of {ull reconveyances. jor cancellation), without attectind obligated to notity any parit heteto of pendind wale uneder am other dead ot
the liability of any person tor the payment of the jndebtedness, trustee may trust or of anv actian of proceedind an w hich drantor, Beneficiaty o=t trustee
(a) consent 10 the making of any map or plat of said property’ (b) join in chall be a paréy winless such action of provesding sousht by tru

e et

MOTE: The Trust Deed Act provides that the trusiee hereunder st be either an gttorney. who is on_ aItve member of the Oregco Szre
or savings ond loan assocation authotized 1o do business under the lows of Oregon of the United States, @ yirle insurance COmECAY GCT
propearty of this state, 1% subsidranies, athhates, agents of branches, the Umited States of any agendy shereot, ©r QN ESIISW ogent toensed wn

Li/ — e mn——— _’_,_‘._’——’“_’"—'":;4- e




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Lot 57, of Casitas

and that he will warrant and forever defend the same against all persons whomsoever.

Terms are payable as follows:

sold for the sum of $10,000.00, $1500.00 down and a balance of
$8500.00 left. This is to be paid off in monthly payments of $100.00,
with no interest paid. Each payment is due on the 15th of each month,
with first payment due June 15, 1992 and the final payment, if not
paid sconer, on July 15, 1999.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily {or grantor’s personal, family or household purposes (see Important Notice below ).

).
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This deed applies to, inures to the benelit ot and binds all parties hereto, their heirs, legatees, devisees. administrators, executors.
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {¢) or {b] is
not applicable; if ty (a) is oppli ble and the beneficlary is a creditor
as such word is defined in the Truth-in-tending Act and Regulation Z, the
benoficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not requirad, disregard this nofice.

STATE OF OREGON, County of ..
This instrument was acknowl dged before me on

Moo rE......

T his instrument was acknowledged before me on

SUSAN . MCORE e P
NOTARY PUBLIC-OREGON otary Public for Oregon

N
COMIAISSION NO. 011897 ¢ fFeb. L., [He
7Y COMMISSION EXP

xn

REQUEST FOR FULL RECONVEYANCE

Yo be used only whan obligatiens have been poid.
TO: - . Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .. -

DATED: . T {

Beneliciary

Do not lose er destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered te the trustee for ien bafore reco will be made.

- e e e e e T

" TRUST DEED |

{FORM No. 881} County of ..

STEVENS.NESS LAW PUB CO.. PORTLAND. ORL . 1 mrtify that the “.ith,‘n instrument
l‘ h.day
K 1

!

]

Sharoanarie“Standeiond.
4408 Arthur Street
Klamath -Falls - OR SPACE RESERVED in book/reel/volume No. B
FOR ge or as fee/file/instru-
__ Fay C..Willbanks RECORDER'S USE ment/microfilm/reception No..482517.,
Rte 1 Box 30D , Record of Mortgages of said County.
~AZ--8561T L Witness my hand and seal of

Senatiel .
eneliciary County affixed.

Grantor

AFTER RECORDING RETURN TO

Fay C. Willbanks ...................Ey.ﬁly.n..Biehn.,...Cp.un.r.y...Cle
Rte 1 BoxX 30D } NAME R TITLE
McoNeal, AZ 85617 PP RIS
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