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DEED OF TRUST

THIS DEED OF TRUST (*“*Security Instrument™) is made on ......July..3Q,

19..92.... The grantor is --.Nictoria.E..Light..and..Robert..Todd.Light..
ettt eeeet o . e ("Borrower™). The trustee is Willian. L.. Sisemore .
et ettt ettt et eeeitnt e e eeteeessennreezoereenens wgnrsaenieezssazes e (UL TUSTCET). The beneficiary is

T‘FEDERAL SAVINGS AND LOAN ASSOCIATION . which s organized and existing

under the laws of .The. United. States. of. America...... ,and whose address is ....2943 .South. Sixth
Street,.Klamath Falls,.Oregon..97603 (" Lender™).
Borrower owes Lender the principal sum of ... Fourty..One.. Thousand. Eight  Hundred. Fifty..and No/10Q. .
------ «e.. Dollars (U.S. $...41,850..00..........). This debt is evidenced by Borrower's note
date as this Sccuril}; Instrument (*Note™), which provides for monthly paviments, with the full debt, if not
paid earlier, due and payable on 022 This Security Instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the payment of all other sums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note; and (d) the repayment of any future advances, with interest thereon. made to Borrower by Lender pursuant to the
paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Borrower. Lender. at Lender's option prior
to full reconveyance of the property by Trusiee to Borrower, may make Future Advances to Borrower. Such Future Advances.
with interest thereon, shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are
secured hereby. For this purpose. Borrower irrevocably grants and conveys o Trustee, in trust, with power of sale. the
following deseribed property located in ... Klamath e e e e County, Oregon:

Lot 2, Block 13, FAIRVIEW ADDITION NO. 2 TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon

Tax Acct #3809-29CA 9800

"UNDER OREGON LAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US

AFIER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS AND OTHER CREDIT EXTENSIONS
WHICH ARE NOT FOR PERSONAL  FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY

BY THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND

BE SIGNED BY US TO BE ENFORCEABLE." -

1436 Lookout Avenue Klamath Falls

which has the address of .
[Street]

Oregon ... . . ("Property Address™);
{2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. snd all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 1o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UnNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxesand Insurance. Subject to applicable law or toa written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (2) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments of ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escros items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make cuch a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest of carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due. the excess shall be.
at Borrower’s option, either promptly repaid to Borrower oOf credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of
applicationasa credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
puragraphs 1 and 2 shall be applied: first, 10 late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priorily over this Security Instrument, and leasehold payments or ground rents. if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannef. Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower 2
notice identifying the lien. Borrower shall satisfy the lien of take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against 10ss by fire, hazards included within the term wextended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard MOTIZIRe clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds <hall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage of substantially
change the Property, allow the Property to deteriorate OT commit waste. If this Security Instrument is on Jeaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: MortRare Insurance. It Borrower fails 0 perform the
covenants and agreements contained in this Security Instrument, of there is a legal procecding that may ignificantly affect

Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemuation or to enforce laws o1
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
{nstrument, appearing in court, paying reasonable attorney s fees and entering on the Property o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreeto other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.




If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in‘effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected tfrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable Tnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have beeii given ta Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Tender may v oke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § davs (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses mcurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON UNIFORM CONVENANTS: Borrower and Lender further covenant and agrec 35 follows:
19. Acce\eratlon. Remedies. Lender <hall give notice L0 Borower prior 10 ceeleration fo\lo
'm\' covenant of Jgnemu\\ inthis Se curity nstrument t (but not priorto ‘\LL\.\\,F\“O\'\ undcr p.lmgmphs \3
pm\ \des othenwise). The notice shall specify: w \h\. defautt: (0 ) the action require
s fromthe dacthe poticeisgven 10Bo ‘hichthe deft
c ﬁcd inthe
all furthe .md the rwh\ 1o bring
on C\l\l\, nceofd defaultorany other s s : ; Ifthe defaultisnot (_urcd
sified int the notice. Lender s op\mn may rgqum. It ay \\ of all sums secure
nhoul further demand and may inv oke the power of sale and Y nm\h.d by apphicd bk
d \o cotect atl expenses incurred in pur\um he remedics provi agraph 19. including-
ys fees @ and oSS of title ev 1den
sale. Lender shall exec 8 ste a wnitien aotice of the occurrenee
'S ckcuon (o cause the Pr § shi se such no\\u, wbe recorded 10 cach
Propgny is tocmed. Lender © see st i i sa nannet pr;wr'\hcd b
1o owhet persons prcwnhud by .\pp\\u.\b\; Taw. After the time n.quuxd by app\\L.\h\L law, Trustee.
all sell the property & public auction 10 the highest pidder athe ime and place. and undeT the
ol sale inone OF more p‘\rcds and in any order Trustee determinges. Trustee MY postpont sale of
 public .mnoum.cxm.nl at the ume and place of any prcvious\\ scheduted <ale. Lender of is
Property &t any sale
othe pu\xhax-.r Trustee' ed uon\ eving the Propernty W ithout any covenant or W sarranty. e pru\gd

orim e Truslu sdecd e R I - evidence of the truth of the \\.\umu\\s made therein. Trustee ~h.\\\
apply leinthe \o\\owm“ : Xpens qesofthe sale. including.but® aot limited 10- u.\sombk ‘Trustee 'S

and a\lomw fe \\ aums secured bY this Su.un\\' \n\mnmm. and (€Y any excessto the person oF persons tegally entitled
toit.

20. Lender in Possess\on. Upont acceleration under parag! oraph 19 07 :\bt\ndumnuu of thel pProperty. Lender (inpe rson. by
agent orby Judu.m\\\' < vpox ned receiver) sha iibe entitled 10 enter upoil ke posv..s\mn of and Manaes the Property and touoliect
the rents o( \he Property including those past due. Any rents wlku;d by Lender OF the receiver shalt bes \pp\m\ first o pay ment

s of manage oment of the Propuw and ¢ SNEN including. but not hmm.d 10, TeceY er's feet . premiums on
and reasonable @ attorneys > fees. Sums -d by this >¢¢ ity Instrument.
1. Lender shail request Trustee 1©
o debt secured by this Security
ey the P\'opum \v'\rr_mly 10 the person or persons fegally entitled 0O wtora
00 Such pers p’tsons shall pay auon &.os(s
ate Trustee. Le from time 10 and .\ppo'\m 4 successor trustee 1o any Trusiee
i opveyance of the Property S +¢ shall succ od to all the Litle. power and duties
Trustee herein and by .\pphcubk l.\\\.
> Axt of Propert\ The Property 1¥ n LI\\.d for auru.u\lur.\\ imber OF "r.u:uu purposes- )
. orne\s Fees Asused inthis Security 10S and in the Note. attorneys fees” shall include any anorneys’ fees

a\varded by an appeliate
5. Riders t0 this becuntv Instru mem 1f one or MO riders are executed bY Borrower and recorded together W ith this

Security lnstrumem the covenams @ and ag sof each \UL“ rider shall be mt.orpor.m.d nto and chatt amend and supp\unuu

the covenants and &gr‘emums of this strument as if the rder(s) were a part of this Security Instrument. \Check
App\\ct\b\e Box(es)

0 Adjus\ab\e Rae Rider 0 Condominium Rider 3 24 Family Rider
0 Graduated Payment Rider 0 planncd Unit Development Rider
{J Other(s) \spcc'xl’y\

BY SIGNING BELOW. W . Borrower accepts and agrees 1€ the terms and Covenants contained in (his Seeunity nstrument
and in any rider(s) exceuted by "Borrower 4 and recorded W Adth it

QlerF %u/imx-

(Seal)
Bom\\\ er

ob'*é'"'"'“‘r"'ad ‘L ¢ (Seal)

wedgmentl _ Borrower

COUNTY OF - Klamathe

The foregoing instrument wWas acknowledge od helore me his

mmission expires:
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