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THIS T

_.BRUCE.L_EUHRMAN_AND

WILLIAM P_BRAND

as Grantor,

LLEY. STATE BANK

as Beneficiary,

Grantor irrevoca

in ... XILAWATH

LOT 17, BLOCK 6, TR
PLAT THEREOF ON FIL

bly grants, bargains, sells and conv

ACT 1262, THIRD ADDITION T
£ IN THE OFFICE OF THE COU

together with all and singular the tenements,
now or hereafter appertaining. and the rents,
tion with said real estate.

FOR THE PURPOSE OF
s EIGHTY-EIGHT

hereditaments and app!

SECURING PERFORMANCE o
THOUSAND THREE HUN

sum o

note of even date herewith, payable or order and made

not sooner paid, to be due and payable NOVEMBER 15: 1992

The date of maturity of the debt secured by this instrument is
becomes due and payable. In the event the w.
sold, conveyed, assigned or alienated by the grantor wi
then, at the beneliciary’s option,
herein, shall become imme.

to beneficiary

diately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain siid property in good condition
and repair: not to remove or demolish any building or improvement thereon:
not fo commit or permit any waste of said property.

e complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaded or
destrayed thereon, and payv when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions alfectingd said property; il the beneliciary so requests, 10
join in executing such financingd stafements pursuant to the Unitorm Commier-
cial Code as the beneliciary ma require and to pay lor liling same in the
proper public office of wllices, s well as the cost ot all lien earches made

iling ollicers or searching agencies as oy be deerted desirable by the

ry

4. To provide and continuously  muntain insurar on the builiings
now or herealter erected on the said preutises against loss or damage by lire
and such other hazards as the iciary, Jana 3 fitne fo Lime requare, sn
an amount not less than l;f i_ AMQ‘JNT’ . written an
companies acceptable to the beneliciary, with loss payable to the latter.
rolicies of insurance <hall he delivered to the beneliciary as soon as insnred:
il the grantar shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior fo the expira-
tion of any policy ol insurance now of herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expeme. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneliciary the entire amount so collected. or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice ol detault hereunder or tnvalidate any
act done pursuant to such notice.

5 Pl Keep said premises free from comstruction liens and o pay all
taxes, assessprents and cther charges that may be levied or assessed upon or
against said property belore any part of such taves, assessmenis and other
chargfes become past due or delinquent and promiptly deliver receipts therefor
to beneliciary: whould the grantor fail to make payment of any faies, asiesss
ments, insurance premiums. liens or other charfies payable by grantor. either
by direct payment or by providing beneficiary with funds with which to
make such payiment, beneliciary may, at its option, make payment thereot,
and the amount 0 paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ot this
trust deed, shall be added to and become a part ol the debt secured by this
trust deed. without waiver of any rights arising from breach of any of the
cavenants hereol snd tor such pavments, with interest s aloresaid, the prop-
erty hereinbefore described, as well as the grantor, “hall be bound to the
same extent that they 1 for the payment ol the obligation herein
CQescribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpavment thereaf shall, at the option of the beneficiary.
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expens
of title search as well as the other cost
in connection with or in erforcing thi
fees actually incurred.

7. To appear in and defend any

os of this teust including the cost
s and eipenses of the tru-tee incurred
abligation and frustee’s and attorney’s

action or proceeding purporting (o
aiiect the security rights ar powers of beneliciary or trustee: and in any suit,
action or proceeding in which the beneficiary or trusive may appear, including
any suit lor the loreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s lees: the
amount ol attorney’s fres mentioned in this paragraph T in all cases shall be
lixed by the trial court and in the event of an appeal from any judgment or
decree ol the trial court, grantor Jurther agrees to payv such sunt as the ap-
pellates court shall adjudge reasonable as the beneliciary's or frustee’s attor-
ney’s fres on such appeal.

1t is mutually agreed rhat:

8. In the event that any postion or all of said property
the right of eminent domain or condennation,
i it so elects, to require that all oc any portion of the maonics pay

as compensation for such taking, which are in eacess of the amount requiced
10 pay all reasonable costs capemes and attorney’s tees necessanly
incurred by drantor in wuch proceedings, shall be paid to beneliciary
applied by it lirst upon any reasomable costs and expenses and attorney’s
both in the trial and appellate courts, necessarily it

ficiary in suth proceedings, and the balance applied upon the indebtedness
secured hereby; amd granfor agrees, at its own eapense, fto fake such actions
and erecute such instruments as shall be necessary in ob ning such com-
pemsation, promptly upon beneliciary’s request.

9. At any time amd trom time (o tine upon writfen
liciary, payment ol its lees amd presentation ol thin dred a
endorsement (in case ol full seconveyances, far cancellation), without al
the liability ol any person for the payment o
(a) consent to the making ol any map ¢

shall be taken
under benehiciary shall have the

right,

fres,
or incurred by bene-

request of hene-
nd the pate lar
frcting
! the indebtedness, trustec oy
e plat ol said propesty: () join m

issues and profits thereot and all tixtures now

mememmmm—m—mm—mm——m—ee———=—ce==== =220 Dollars, w

ithin described property, O
thout first hav
all obligations secured by this instrumeant,

g it

Volona.a Pag
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ey 19 , between

WITNESSETH:

cevs to frustee in trust, with power of sale, the property

County, Oregon, described as:

0 NORTH HI
NTY CLERK

LLS, ACCORDING TO THE OFFICIAL
OF KLAMATH COUNTY, OREGON.

urtenances and all other rights thercunto belonging or in anywise

or herealter attached to or used in connec-

f cach

DRED SIXT

agreement of grantor he

Y-FIV

rein contained and payment of the

E AND NO/lOO——--—-—($88,365.00)-——--—-

on according to the terms of a promissary
by grantor, the final payment of principal and interest hereot, if

WITH RIGHES TO FUTURE ADVANCES AND RENEWALS

the date, stated above, on which the tinal installmens of said note
r any part thereof, or any interest thervin is sold, agreed to be
ing obtained the written consent or approval of the beneliciary.
irrespective of the maturity dates expressed therein, or

-ith interest there

granting any casement or creating
subordination or other agdeeement
thereof; td) reconvey, without w

restriction therean: 1) Join s am
ting this deed or the lwrn or charge
! arranty, il or anyv part ot the property. T he
drantee in anyv reconveyince rav b deserihed s the “person or persons
Jegally entitled thereto,” and the recitals therein of any nuatfers or facts ~hall
be conclusive proot of the truthiulness theseol, Trustee's dees doramy ot the
services mentioned in this paragraph shall be not los than §5

. 10. Upon any delault by frantor hereunder, beneli may at
time without notice. either in person. by agent or by a fecener toe be
pointed by a court, and without regard to the adequacy of any security
o imdebtesdness herebs secured, oter upon and take possession of ~and prop-
erty or any puert thereot., @0 its OB N ame sue or orherw ise collect the rents,
sl protis. including those past due and unpard. amd apphy the
Teaa conts o evpenses peration and collect e fuding reasanable
ey e apens any andebtedness secuted Dereby,and an wuvh order as
ticiary vy determine

11, The entering upon and tahing  pesaessinn
collection of such rents. issnes and protits, or the pro
inwurance policies or compensation or awards for any takimd or darmad nt the
propesty, and the applicatian or release therend as aforesaid. chall mot cure o1
waive any delault or notice i debault herrunder or invalidate anyoact done
pursuant fo such notice.

2. Upon delault by grantor in payment of
hereby or in his pertormance of any agreerment hereunder.
essence with respect to such pavment and/for performance, the bencliciary may
decliare all sums secured hereby immediately due and payvable. In such an
event the beneticiary at hi> clection may proceed to foreclose this trust deed
in equity as & mortgage or direct the frustee fo foreclose this trust deed by
advertisement and sale, or may direct the trustee 10 puisue any other righr or
remedy, either at faw or in equity, which the beneliciary may have. In the event
the beneticiary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and catse fo be gecorded his w ritten motice of detault
and his election to sell the wiid described real property o satisty the oblitation
secured hereby whereupon the trustee “hall lix the time and plice ol sale, give
notice thereol as then required by law and proceed to toreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced forech
sale, and at any i days belore the d.

3

ot sanl propertv, the

eds ot fire and others

any indebtedness secuted
time being of the

osure by adverfisement and
ate the trustee conducts the
ORS 86.753. may cure
when due,

timme prior to 5
sale, the grantor or any other person so privileged by
the delault or delaults. It the default consists of a failure to p
sums secured by the trust deed. the defaull may be cured by paving the
entire amount due at the time nf the cure other than such portion . would
pot then be due had no detault vecurced. Any other default that is capable of
beingd cured may be cured by tendering the perlormance requited under the
obligation or trust deed. In any case, in addition to curing the detault or
delaults, the person eftecting the cure shall pay ta the beneliciary all cosrs
and expenses actually incurred in enforcing the obligation of the trust deed
together with trustec’s and attorney’s fees not exceeding the amounis provided
by law.
y 14. Otherwise. the sale <hall Le held on the date and at the time and
place designated in the notice of sale or the gime o which said sale may
be postponed as provided by Les. The trustee mayv sell said propesty erther
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for ca pavable at the tinc uf sale. Trustee
shall deliver to the purchaser its deed in form as required by law convey ing
the property o0 sold, but without any covenant or Warranty, cxpress or irm-
plied. The recitals in the dred of anv matters of fact hall be conclusive proof
of the truthfuiness thereof. Anv person. ercluding the trustee, but incliuding
the grantor and beneficiary. v purchase at the sale.

5. When trustee e liant to the powers provided herein, trustee
shall applv the proveals of o pavinent of ol the evpenses of sale, i
cluding the compernation of the trustee amd g reasenable charge by frustee s
attornev, ¢ 2) to the obhianon cecured by the rrust deed. 1 oto il persons
havingd recorded liens subsequent o the interest the trustee in the Trust
deed as their Hiterests iy appedr in the order of their priority and 14) the
surplus, il any, to the grantor or to his aacressor titted to such
aurplus.
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upon any bustee Beremn named or apponted hereunder.
and subsritution shall be made Py written instrument erecuted by
which, when reconded in the anestiade tecords of the counts
which the property is arruated. be comvilian e proot of proper appin
ol the successor frustee.

17, Trustee accepts this rrust when this Jeed,  duly
arkmeow leddged is made @ publie resord as proveded by L Tru
obligated to notidy any parth heteto nt pending sale arder amy other
trust ur of apy achon of procreding an whieh § L ary
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

e

‘ fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and ¢this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below

XK XXX HHAHHHK XK XA XK WX K N YRR FORBANNKK XK YHREK XK%%X:X«'X*&%X‘)@@X% XX

This deed applies to. inures to the beneli

¢t of and binds all parties hereto, their heirs, ledatees, devisees, administrators. executors,

personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee. of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires., the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—

* IMPORTANT NOTICE: Delete, by tining out, whichever warzanty (a) or {b) is

not applicable; if warranty (a) is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the

hensficiary MUST comply with the Act and Regulation by making required
so Stevens-Ness Form No. 1319, or equivalent.

ard this notice.
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DAVID A. HUCKINS
NOTARY PUBLIC - OREGON
COMMISSION NO. 003147

Y (DMHISSION EXPIRES 0

by ...... BRULE. _Endeman.

This instrument was acknowledged before me Of ....ccooers

BY eeenenee
B 1 R PR LE LEL L

[o] S

| REGON, County of ... K&
Is instrument_was acknowledged be

Aln)

fhee .
{CTA A FUHRMAN

ATH . e ) SS
fore me on ..........> Jure A
Parricia....A

Fuhrman.......

Notary P.;Jblic for Oregon

My commission expires /A 2772“
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..., Trustee

TO: ..

REQUEST FOR FULL RECONVEYANCE

1o be used only whaen obligations have bsen poid.

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, 10 cancel all evidences ot indebtedness secured by said trust deed (which are delivered to you

herewith together with said trust deed) and to reconvey. without warcanty,

estate now held by you under the same. Mail reconveyance and documents to

DATED:

to the parties desiﬂnaled by the terms of said trust deed the

Beneliciary

De not lese or destrey Ihis Trust Desd OR THE NOTE which it secures. Both must be dativersd 1 the trustes foe concellation before reconveysncs will be made.

(FORM Ne. 81)

eTEVENS.NESS LAW PUB CO. FORTLANO 0BT,

BRUCE L A

SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
801 MAIN STREET
KLAMATH FALLS OR 97601

STATE OF OREGON,
County of ...... Klamath
I certify that the within instrument

s received for record on the .-
July.

34 o'clock &M, and recorded
in book/reel/volume No. .M92.....on

17058.......oras fee/file/instru-
ment/microﬁim/reception No...48320,
Record of Mortgages of said County.

Witness my hand and seal of

County aftixed.

Evelyn. Biehn.. Gonnty. Clexk....

NAME TITLE

By @-M:«..‘..I'qul Z

e e e




