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THIS TRUST DEED, made this ... 27th... .day of .. duly,
ALLEN._E. GARRETT. and.DOROTHY A. GARRETT,. husband and w

wr..BARBARA L. WARDELL

as Beneficiary,

TRUST DEED

) 19.92 , hetween

ife

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of
County, Oregon, described as:

Klamath.

sale, the property

Lot 20 in Block 5 of TRACT 1145, NOB HILL, a Resubdivision of portions of Nob Hill,

Irvington Heights, Mountain View

official plat thereof on file in the office of

County, Oregon.

Addition and Eldorado Heights,

according to the
the County Clerk of Klamath

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anvw jse

now or herealter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in

tion with said real estate.

COnNec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

TWENTY-SEVEN THOUSAND ONE HUNDRED AND

...Dollars, with interest therecn according to the terms of a promissary

¥0/100

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sconer paid, to be due and payable

per terms of Note

. 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sald. agreed to be

sold, conveyed, assigned or alienated by the grantor

herein, shall become immediately due and payable,

To protect the security of this trust deed. Arantor agrees:

1. To protect. preserve and maintain said property in good condition
and repair: not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said properry.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damagded or
destroyed thervon, and pay when due all costs incursed theretor.

3. To comply with all laws, ordinances, redulations, covenants, condi
tions and restrictions aflecting said property; it the hencliciary so tequests, to
join in executing such financing statements punsuant to the Unitorm Comner-
cial Code as the beneliciary may require and to pay for filing same in the
praper public ollice or ollices. as well as the cost of all lien searches made
by liling olticers or searching adencies as may be deemed desitable by the
beneliciary,

. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises adainst loss or damage by fire
and such other hazards as th eneficjary may [rom time time require, in
an amount not less than § fu 1 1nsuragj'_e value ., written in
companies acceptable to the beneliciary. with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as woon as insured:
il the grantor shall kail lor any reason to procure any such insurance and fo
deliver said policies 1o the bencficiary at least filteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneliciary may procure the same at Lrantor’s expense. The amwount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as benefic v
may determine, or at option of heneliciary the entire amount sa collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidite any
act done pursuant to such notice,

5. To keep said premis tree from construction liens and o v all
taxes, assessmients and other chardes that may be levied or assessed upon or
against said property before any part ol such taxes, sments and other
charges become past due or delinquent and promptly deliver rec ipts therefor
o beneliciary: should the drantor fuil to make pavient ot Ny faves, assess-
ments, insurance premiums, liens or other charges payiable by Arantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneliciary may, at its aption, make payment thereof,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations described in paragraphs 6 and 7 ot this
trust deed. shall be added to and become a part of the debt secured by this
trust deed. without waiver of any rights arising trom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound for the pasment ol the obligation herens
described, and all such pavments shall be immediately due and pavable with-
out notice, and the nonpavment thereol shall, at the aption of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, lees and expenses of this frust including the cost
ol title search as well as the other costs and espenses of the trustee incurred
in connection with or in enlorcing this oblidation and trustee's and attorney’s
fees actually incurred.

7. To appear in and delend any action or proceeding purporting to
alfect the sccurity rights or powers of beneficiary or trustee: and in any suit,
action or proceeding in which the heneliciary or trustee may appear, including
any suit lor the lareclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee's attorney's fees; the
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal from any Judgment or
decrer of the ftrial court, grantor further agrees to pav such sum as the ap-
pellate court <hall adpdde teasonable a< the benetician's or trustee’s atfor
nevia fees on wch appeal

It is emutaally apgtecd that:

. dn the event that any pueation or all of swid propeits shall be taken
wunder the ght ot connent doman or condemnation, henebiciary shall have the
cight, if it su elects, to require that all or any portion ol the monies pay able
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessari H
incurred by granfor in such proceedings, shall be paid to beneliciary  and
applied by it first upon any reasonable costs and erpenses and attorney’s fees,
both in the trial and appellate courts, neces arily paid or incurred by bene-
ficiary in such provesdings, and the balance apphed upon the indebtedness
secured hereby: amd grantor adiees. ar its own capense, o take sach actions
and evecute such instruments as shall be necessary in obtuinmy auch come-
pemation, promptly upon benetic S reguest,

Y. At ary time and from time to time upon weitten request of here-
ficiary, payment ol its fees and presentation of this deed and the note for
endorsement (in case of lull reconveyances, for cancellation}, without atiecting
the liability ol any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property: b) join in

4 without first having obtained the written consent or approval of the heneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument,

irrespective of the maturity dates expressed  therein, or

drantind any easement or creating any restriction thereon: 1¢) juin in any
subordination or other agdreement aliecting this deed or the lien or charge
thereof; (d) reconvey, without wareanty, all or any part of the property. The
drantee in anv reconvevance mav be described as the “persan or pereons
legally entitled thereto,” and the recitals there'n of anv matters or facts <hall
be conclusive proot of the truthlalness thrreat. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10, Upon anv detaulr by grantor hereander, beneticury may ot any
time without notice, either in petwon. by et or Ly w recerver o be oap
pointed by a court, and without regard to the adequacy o any securiy tor
the indebtedness hereby ecured. enter upon and take possession of said prop
erfy or any part thercol, in its own name sue of othern ise coltect the rents,
ivues and profits, including those past due_and anpaid. and asphy the wame.
less costs and expenses of operation and collection, incladirg reawonable attor-
ney’s fees upon any indebredness secured hereby, and in such order as Lene-
ficiary may determine.

11. The entering upon and taking possession of said properey. the
eollection of such rents, issues amd profits. ore the proceeds of fire and other
insurance policies or compensation or awards for any takingd ar damade of the
property, and the application or release thereof as afouresaid, shall not sure ar
waive any default or notice of default hereunder or invalidare any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any alteement hereunder, time beind of the
essence with respect to such payment and/or petlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneticiary at his election may proceed to forecloss this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
adverstiserent and sale, or may direct the trustee 1o pursue any other right or
remedy, either at or in equity, which the beneliciary may have. In the event
the beneliciary elects to toreclose by ndvertisement and sale. the benelici
the trustee shall execute and cause to be recorded Bis written notice of .
and his election to sell the said descoabsed teal property 1o satisty the oblitation
secured hereby wheteupon the trustee shall lix' the time and place of sale, give
notice thereo! av then required by law and proceed to toreclose this trust deed
in the manner provided in ORS 86.735 to 86.795. i

13. Alter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS §6.7 may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the detault may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering the prrioimance sequired under the
obligation or trust deed. In anv case. in addition to curing the detault or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in entorcing the obligation of the trust (_Irr(l
todether with trustee’s and aftorney’s fees not eaceeding the amounts provided
by law.

¥ 14, Otherwise. the sale <kall be held an the date and at the time and

place designated in the notice of sale or the time to which said siale nay
e posiponed ax provided by law. The trustee mav sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, parable ar the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but wirhoutr ANy Covendan! or warranly, express or im-
plied. The recitals in the deed of any matr oi lact shall be conclusive proof
of the tsuthiulness thereot. Any person, excluding the trustee, but including
the grantor and beneliciar: may purchase at the sale,

I5. When frustee sells pursuant te the powers provided herein, trostee
shall apphv the procesds of sale to pavenent of (1) the cvpenses ol sale,
Clurking the cosnpensation of the truster amd o reasonabio chargde by froastee s
Attmnes . (20 o the oblyation secured by the toust decd, 15y g alf persons
having recorded ieny subsequent to the anterent the trister an the foost
derd s their anterests iy appear i the ondes ol theis praity and (4, the
surplus, it any. 1o the grantar or o his suteescor toanterest entitled to cuch
surplus.

16. Beneliciary may from tune to tin
rors to any trustee named Bherein or 1o any sgecessor trgstes appointed here
under. Upan such appointient, and without conyesance 10 the st s
trustee, the latter shall be vested with all title, powers and duties contersed
upon any trustee herein nanied or appointed hereander. Each such appormtanenr
and substitution shall be made by weilten strament evecuted by Betefnoess
which, when rmvorded in the mortdade records of the counts or
which the propeery s situared. shall S NV Pkt ot pe
©f the sinvvessar frusier

S Trustee avwvense can
Ao ledied v omade
ubligated to nonn ars
trust or of anv acton
shall be a party unless

DIMINE Q4 SGCCrsaor 0r sucCes -

NOTE: The Tiust Deed Azt pmvides_!hm the trustee hereunder must be either an ottorney, who is en citive member of the Oregzn S'zve Bar, = bark, o
or savings and loan cssociotion guthorized to do business under the lows of Oregon or the United States, o tits insurance company authorized 1o insure ¢ tle
preperty of this state, its subsidiaries, affiliates, ogents or branches, the United States or any agency thereof, or on escrow ogent lcensed under ORS &64.535 1o &5

Upon recording return Trust Deed to:
Mountain Title Company, 222 S. Sixth St., Klamath Falls, OR 97601




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except
none

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan re
(a)* primarily for grantor's personal, family
(b) for an organization. or (even if drantor

presented by the above described note and this trust deed are:
or household purposes (see Important Notice below),
is a natural person) are for business or commercial purposes.

This deed applies to. inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees,
personal representatives, successors and assigns. The term beneficiary

secured hereby, whether or nof named as a beneficiary
gender includes the feminine and the neuter.

administrators, executors,
shall mean the holder and owner, including pledgee, of the contract
herein. In construing this deed and whenever the context so requires, the me
and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the d.

-~ o

acvf/and yeltt:{ﬁrst abore written.
* IMPORTANT NOTICE: Delele, by lining out, whichever warranty (o) or (b) is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lendi g Act and Regulotion Z, the
beneficiary MUST comply with the Act and R gulation by king required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or squivalent.
If compliance with the Act is not required, disregard this notice.

Washington
STATE OFmEﬁﬂ, County of ... X

This ipstrument was acknowledged befgre me on SN <

[ESTIPPTTIS.. et Y NN

aLLeEN B GARRcT '

instrument was acknowledged before me on

. ST
240 Xtky 15 on o 54

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove basn paid.

i
!

TO: .. ..o s Trustee

:
|
|
|

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on Fayment to you of any

sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid

of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .

DATED: . . .. . N 7

Beneliciary

Do not lose or destroy this Trust Desd OR THE NOTE which it sacurer. Soth must be delivered to the trustee for ion before

will be made.

TRUST DEED | STATE OF OREGON,

ss.
(FORM No. 881) County of Klamath
STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE. I Cert’-fy that the With‘:n inst[ument

I was received for record on the .31.8%. . day
ALLEN.E.. GARRETT & DOROTHY..A. . O e TR 19,92,
122 Ridgecrest Drive ar 1 4 ... o'clock ..M., and recorded
Klamath Falls,- OR"97601"'6;5',;;‘;"'” SPACE RESERVED in book/reel/volume No. .M32.. ... on

FOR page ..... . or as fee/file/instru-
BARBARA L. WARDELL

- RECORDER'S USE ment/microfilm/reception No. 48330,
708 Loma Linda Record of Mortgages of said County.
Klamath..Falls,...OR..97601......

o Witness my hand and seal of
Beneliciary !
County affixed.
AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY OF ...Evelyn.Biehn,.County. Clerk
KLAMATH COUNTY NAME TITLE

222 S. Sixth St. B 0 vt g Y udl et pld de Deputy
__Klamath Falls, OR.9760 - e e s




