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AFTER RECORDING, MAIL TO:

U.S. BANCORP MDRTGAGE QOMPANY
501 S.E. HAWTHORNE RIND.
PORTIAND, OR 97214

Attn: CLOSER (T 2% (_)O“{ - [Space Above This Line For Recording Data}

Mortgagee ID #: 40006-0000 5 FHA G N
Loan #:30519290 431 2697800-703

State of Oregon
DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is made on Jul;
- The grantor is VINCENT W DAW and IORI F DAW

27th

... . ("Borrower"). The trustce is U.S. BANK OF WASHINGTON, NATTONAL
) A ("Trustee™). The beneficiary is
U.S. BANCORP MORTGAGE CCMPANY | , which is organized
and existing under the laws of the State , and whose address is

501 S.E. HAWTHORNE BLVD POR] ), = = ("Lender”). Borrower owes Lender the
principal sum of & 00/100—-

Dollars (U.S. $55,792.00 - . .)- This debt is evidenced by Borrower's note dated the ssme date as this Sccurity
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and paysable on

August 1st, 2022 - ...~ This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the security of this Security Instrument; and (c) the performance  of Borrower's
c i nty Instrument and the Note. For this purpose, Borrower irrevocably grants and
conveys to Trustee, in trust, with power of sale, the following described property located in

County, Orcgon:

Tax Acct #:3009 011DC 06200
which has the address of 5118 BARRY AVENUE . . ) » KLAMATH FAILS

(Stroet] fCuy)
("Property Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. Allreplacements  and additions shall also be covered by this Security Instrument. Allof the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, cxcept forencumbrances  of recond, Borrower warrunts and will
defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges duc under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
special asscssments  levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and
(c) premiums for insurance required by paragraph 4.
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- 8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(i) Borrower defaults by failing to pay in full any monthly payment
due date of the next monthly payment, or

{ii) Borrower defaults by failing, for a period of thiny days,
Instrument,

() Sale Without Credit Approval. Lender shall, if permitted by applicable law ang with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

() Allor part of the Property, beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower,

(ii) The Property is not occupied by the purchaser or grantce ag his or her p:incipal residence, or the purchaser or grantee
docs so occupy the Property but his or her credit has pot been approved in accordance . with the requirements of the
Sccrctary,

(c) No Waiver. If circumstances  occur that would permit Lender to requirc immediate payment in full, but Lender does niot
require such payments, Lender docs not wzive its rights with respect to subsequent events, .

(@ Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary  will limit Lender's rights in
the case of payment defaults to require immediate payme lose ifnot paid. This Security Instrument does not
acceleration or foreciosure if not permit i retary,

payment
Ty dated subscquent creof, declining to
insure this Sceurity Instrument and thereby, shall. be dez| conclusive  proof of such incligibility,
Notwilhsumding the foregoing, i ercised by Lender when the unavailability of insurance is solely duc
to Lender's failure to remit a mo the Sccretary,

10. Reinstatement, Borrower has a right to be reinstated
failure to Pay an amount due under the Note or this Security
instituted. To reinstate the Sccurity Instrument,
current including, to the ¢

in full,
s i i it rei if: i after the commencement
foreclosure proceedings  within two years immediately p ent  of a current foreclosure proceeding, (i)
reinstatement will preclude foreclosure on different grounds instatement willadversely affect the priority of the lien
created by this Security Instrument.

paymenl or modification of
in interest of Borrower shall not
11 not be required to commence

12. Successors and Assigns Bound; Joint angd Several Liability; Co-Signers. Th
Instrument shall bind ‘and benefit the successors and assigns  of Lender and Borrower,
Borrower’s covenants aj shall be joint and several.  Any Borrower who ‘co
execute the Note: -signing this Security Instrument only to

urity Instrument; (b) is n
y other Borrower may agree
or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable Jaw requires se of another method.  The notice shall be directed to the Property Address or any other
address  Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

14, Goverm'ng Law; Severability. “This Sccurity Instrument shall be governed by federal law and the law of the Jjurisdiction in
which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Notc conflicts with applicable
law, such conflict shal] not affect other provisions of this Sceurity Instrument or the Note which can be given effect without the conflicting
Provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. .

15. Borrower’s Copy. Borrower shall be given ope conformed co of this Securit Instrument.
194 Y

+ prior to Lender's notice to .
agrecment in the Sccurity wer shall collect and reccive all rents and revenues of the Property as trustee for the benefit
of Lender and Borrower. Thig assignment  of rents constitutes  an shsolute assignment and not ap assignmnent  for additional sceurity
only.

Y IfLender gives notice of breach 1o Borrower: (a) an Fents reccived by Borrower shall be held by Borrower us trustce for benefit of

cr only, to be applicd to the sums secured by the Sceurity Instrument; (1) Lender shall be cntitled to collect and reccive all of the
rents of the Property; and (€) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's
written demand to the tenant,

Borrower has not executed any prior assignment  of the rents and has not and willnot perform any act that w
from exereising its rights under this paragraph 16.

Lender shail not be required pon, take control of or maintain the Property before or after giving
Borrower, However, icially appointed recciver may do so at any time there is a breach. Any application of rents shall not
cure or waive any default or invalidate any other right or remedy of Lender, This assignment  of rents of the Property shall lerminate when
the debt secured by the Sceurity Instrument js paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses  incurred in
pursuing the remedies provided in this paragraph 17, including, but not Limited to, reasonable attorneys’ fees and costs of
title evidence.

If Lender invokes the power of sale, Lender shall execute or causeé Trustee to execute a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be recorded in
each county in which any part of the Property is located. Lender or Trustee shall give potice of sale in the manner prescribed
by zpplicable law to Borrower and to other persons prescribed by applicable law. After the time required by applicable law,
Trustee, wittout demand on Borrower, shall sell the Property at public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee may
postpone sale of all or any parcel of the Property by public announcement at the time and place of any previously scheduled
sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to
the person or persons legally entitled to it.

18. Reconveyance. Upon payment of all sums sccured by this Security Instrument, Lender shall request Trustec to reconvey
the Property and shall surrender this Security Instrument and all notes cvidencing debt sccured by this Sceurity Iastrument 1o Trustee.
Trustec shall reconvey the Property without warranty and without charge to the person Of persons legally entitled 10 it. Such person or
persons shall pay any recordation costs.

19. Substitute Trustee. Lender may from time to time remove Trustec and appoint a successor . trustee (o any Trustee
appointed hereunder. Without conveyance of the Property, the successar trustec shall succeed to all the title, power and duties
conferred upon Trustee herein and by applicable law.

20. Attorneys’ Fees. As used in this Sccurity Instrument and in the Note, attorneys’ fees” shall inclide any attomeys’ fee
awarded by an appellate court.

Riders to this Security Instrument. Ifone or more riders are execuled by Borrower arid recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated  into 'and shall amend and supplement the covenants and
agrecments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(cs)}

{] Condominium Rider () Planned Unit Development Rider (] Growing Equity Rider
] Graduated Payment Rider fix| Other [specify] ~ADDENDUM TO DEED OF TRUST

BY SIGNING BELOW, Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded withiit.

N\ —... LAV VIDRe

STATE OF OREGOM

Covnty of  KLAMATH =

Onthis . .29th.. dayof Cduly.. - .,.1992 .pcrsonullyappcarcdthcabovcnamcd
Vincent .W. .Daw.and Lori F-

~ . ARV ELH [ .
ggzﬁﬁﬁﬁgg%msuummt [5 i _ ~ voluntary act and deed.
RMARY KENNEALLY '
OTARY PUBLIC - OREGON
O2MISSION NO. 014778
1Y COMMISSION EXPIRES,; AP

\
REQUEST FOR RECONVEYANCE
TO TRUSTEE:

The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with all other
indcbtedness sccured by this Deed of Trust, have been paid in full. You arc hercby dirccted to cancel said notc or notes and this Deed
of Trust, which arc delivered hereby, and to reconvey, without warranty, all the cstale now held by you under this Deed of Trust to the
person Of persons legally entitled thereto.

92165D (7-91)
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ADDENDUM TO DEED OF TRUST

Single-Family Mortgage Program
Oregon Housing and Community Services Department
State of Oregon

The Lender intends to assign its rights under the attached Deed of Trust to the Orégon Housing and
Community Services Department, State of Oregon (the ™“Department”). In the event the
Department accepts such assignment, the rights and obligations of the parties to the attached Deed
of Trust are expressly made subject to this Addendum. In the event of any conflict between the
provisions of this Addendum and the provisions of the Deed of Trust or Note, the provisions of this
Addendum shall control.

1. As long as this mortgage is held by the Department, or its successors or assigns, the Lender

may declare all sums secured by this mortgage to be immediately due and payable if:

a. “all or part of the property is sold or otherwise transferred {other than by devise,
descent or operation of iaw) by Borrower to a purchaser or other transferee:

{i) who cannot reasonably be expected to occupy the property as a principal
residence within a reasonable time after the sale or transfer, all as prov:ded in
Section 143(c} and {i}{2) of the Internal Revenue Code; or

who has had a present ownership interest in a principal residence during any
part of the tree-year period ending on the date of the sale or transfer, all as
provided in Section 143(d) and (i)(2) of the Internal Revenue Code (except that
the fanguage “100 percent” shall be substituted for 95 percent or more”
where the latter appears in Section 143{(d}1); or

at an acquisition cost which is greater than S0 percent of the average area
purchase price (greater than 110 percent for targeted area residences), al as
provided in Section 143(e) and (i}(2) of the [nternal Revenue Code; or

whose family income exceeds 115% percent of applicable median family
income (140 percent for a family in a targeted area residence), ail as provnded
in Section 143(f) and (i){2) of the _rltgrmlR_aﬂeﬂgg, or

Borrower fails to occupy the property described in the mortgage without prior written
consent of the Lender or its successors or assigns described at the beginning of ‘this
Addendum; or

Borrower omits or misrepresents a fact that is material with respect to the provisions
of Section 143 of the Internal Revenue Code in an application for this mortgage.

Refarences are to the |nternal Revenue Code in effect on the date of execution of the
mortgage, and are deemed 10 include the implementing regulations.




The Borrower understands that the agreements and statements of fact contained in the
 Addendum to Residential Loan Application are necessary conditions for granting this loan.

The Borrower agrees that no future advances will be made under this Deed of Trust without
the consent of the Oregon Housing and Community Services Department, State of Oregon.

The Borrower understands and agrees that the above provisions and the interest rate set forth in
the Note shall be in effect only if this loan is purchased by the Department or its assigns. If for any
reason it is not so purchased, or if such purchase is rescinded, then the above provisions shall
cease to be effective and the interest rate may be increased to _10.500 9% per annum, and the
monthly instaliment of principal and interest may be increased to $____394.89

NOTICE TO BORROWER: THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS
LOAN. DO NOT SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD (7.

1 hereby consent to the modifications of the terms of the Deed of Trust and Note which are
contained in this Addendum.

Date: July 27, 1992

(\7@’}/(\7‘{:\,/%/1 )

VINCENT W DAW Borrower LORI F DAW

STATE GF OREGON )
County of _Klamath _ }ss

On-_Jduly 29, , 1992, before me, the undersigned, a Notary Public in and for aid County
and State, personally appeared the within namedVincent W. naw “rzei g Daw knownto me
to be the identical individual described in and who executed the within instrument and
acknowledged to me that __they executed the same freely and
voluntarily.

iN TESTIMONY WHEREQF, | have hereunto set miy hand and affixed by official seal this day and
year iast above written.

OFFICIAL SEAL
MARY KENNEALLY
NOTARY PUBLIC - OREGON

' MIMISSION NO. 014776
cos%nzxmss APR.20,19§71y 3

STATE OF OREGON.
After recording, mail to: County of Klamath
1) -

u = —BA CCKP mDRTb%E Filed for record at request of:
50! 66 "Hyﬂ(kfﬁ—bﬁf\[@ BL(/D Mountain Title co,

- on this 31lst day of July A.D., 19 92
O D ' OQJ at _ 11:52 oclock __A_ M. and duly recorded
? K—UM\\ ' D(Z q 4 in Vol. ____M92  of Mortgages Page 17080 .
Evelyn Biehn County Clerk
By D N e le e e Jegroldts
Deputy.

S8

Fee, $35.00




